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Dcficif  Finoncing  Looms  Totiff  RisO  |  (^OMMODI'I'IKS  S 

Throne  Speech  Indicates  ;Said  Aiding  i 

»  II  |x  I  I  •  b»*fd  on  woiqht  on  woollen  ond  sei 

IN  1  I  nCl  UStry  odios*mfn*s  designed  to  boot 

jucplction  vl  Surplus  i  -  industry  is  Oise  expected  to  osk  for  inert 

*  I  The  comins  inquirv  by  'hf  notion  rotes. 

Tariff  Board  into  imports  of  "ooi  *!• 

Opinion  in  Ottowo  Secs  Dcsirobility  ot  Deficit  fabrics  «ill  be  broader  in  scope  ^  continuing  eosing  in  "’^ciooe  t« 

r  •  k  kl-w  k.if  'han  the  -nquirv  throe  voars  a=.< 

Finoncing  by  New  Cjovernmcnt  but  Upinion  .  .  ,  .  j  .  j  backlogs  er.  cut,  future  orders  lowei 

^  '  ahrn  It  Iimjtrrl  to  ron^inorp 

_  Is  Mixed  os  to  Degree  of  Desirobility  —  „f  Rntish  import  compn.t.on  American  industry  hev.  elreedy  begun. 

An  Open-end  Problem  onh  ^  ^ 

-  -  •T.roat  Britain  i«  still  bv  far 

By  E.  J.  DeSEAU  'ho  larjost  source  of  loroisn  lom  estimotes  by  the  U.S.  Agriculture 

()’I'T.\M  \. — 'I'hat  'vas  braiiv  wine  that  'vas  served  pcittion  on  the  Canadian  markoi.'  ye»r's  eroos  ot  1948  hiohs 
hv  fhP  Speech  from  the  Throned  _  •:* 


Tariff  Rise 

1  Teriff  Board  onnounces  that  the  Conadien  textile  industry 

#^fV#IIfy  j,  expected  to  «sk  for  on  end  to  the  current  moximum  duty, 

U|X  I  *  bosed  on  the  weight  on  woollen  ond  serge  imports,  ond  osk  in- 

•  f\*  I  no  USTry  stead  tor  adlustments  designed  to  boost  the  'present  rote.  The 

_  industry  is  olse  expected  to  osk  for  increoses  in  the  most  favored 

The  comino  inquiry  by  'hr  nation  rates. 


Canada's  IMewspapvr  lor  fttrexlors 
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See  Manitoba  "'"p'itobens  of  Sputniek 

Oil  Production  Demonstration  Of  Russian 
Peterins  Oui  Know-How  Is  Significant 


Special  to  The  Financial  Times 
VWINNIPEG:  A  randid  appraisal 
nf  Maniloha  ntl  drv  rlopmoiil  hy 


,,  ,  ,,  .  of  the  Canadian  Woolirn  and  Knh 

If  was  .5Iav.  in.Ti.  al  over  a?ain  and  ihrm  i«  no 

”  * ^  (,nnds  Mantilacliirers  Assn<ialion. 

doubt  that  the  people  will  |ovr  it.  They  would  have  in-  ^3,,^  „crl:. 

si-ted  on  it.  •  Pjii  thrrp  has  pi  n  hrm  a 

The  system  of  trovernment.  and  of  allej'iance.s.  will  i-pmarkablr  inrrrase  in  Ihr  com 
not  have  .suffered  from  the  planner  of  the  .speech'.-  de-  petition  from  Paly  and  the  poieo 
livprv.  The  Queen,  indeed,  must  have  appeared  arrosis  the  'hil  competition  from  .lapan  Quite 
land  as  the  bearer  of  jrood  tidin^rs.  properly  these  nro  aspec'^^  are 

,  ,  ,  I  j  1  r  heiiiE  recosni/ed  in  the  inquiry 


However  one  would  have  to  search  deeply  for  a 


no'A  to  he  held  " 


reason  to  explain  why  she  should  have  been  tailed  upon  Rnmip  he  points  nui.  would  los,  po'^f  roochrd 

also  to  read  that  aliout  restnring:  the  hear  ilv  io  lialv  aod  .lapan  in  Can 

-  ,  .  ,  .  Import*  of 

effrctivenes«  of  parliament.  ada  it  it  were  not  for  the  exist 

There  IS  no  unanimity  ahoiit  the-:- - ence  ol  the  Canadian  indusirv  re  proHuetion  I 

etircti' enfiss  o(  a  parliament  niferrd  iis  boldness  instead  of  the  duirinc  pioieclion.  to  diileieui  plant  « 

"  liith  happened  to  have  a  maior  «|p\v  siranEulaiinn  that  ensues  decrees.  Irom  all  iliesr  impoit 

iiy  over  another  politieal  party  sctline  etonomic  Eroupinss  ?e'"'ccs  World  sugn 

8'ne  vvonder?  if  Her  .lla.iesly.  in  pp  as  semi-sacred,  to  which  othei  voids,  while  the  i"ue  wards  this  wer 

FnEland.  would  hav  e  hern  asked  neither  {ompotiiion  nor  other  eco-  "  hat  part'  o'  the  (  anadian  sharply  higher 

to  e.xpress  so  ohv  loiidy  a  partisan  nonnr  risks  and  p'ttalls  mus’  market  v<  il|  be  held  hy  the  (  ana 

view,  particularly  when  it  is  real-  apply  dian  and  British  industries  is  still  Mgr.  freed 


Canada's  crude  exports  to  the  United  States,  exempted  from 
earlier  import  controls,  may  have  to  refighf  their  battle  for  entry 
into  the  west  coast  areas.  Reports  from  there  indicate  pressure 
is  building  up  for  import  curbs.  In  the  meantime.  Standard  Oil 
president  finds  American  need  for  foreign  crude  to  be  growing. 

The  U.S.  lead  price  sank  to  a  3' 7  year  low  of  13' 7  cents 
following  word  from  London  of  the  British  decision  to  dispose  of 
the  remaining  30,000  tens  of  lead  in  its  stockpile.  The  present 
U.S.  price  represents  a  3  cent  a  pound  decline  from  the  high 
point  reached  in  January,  1958. 


By  ALFRED  W.  GINGELL 
(London  Correspondent  of  The  Financial  Times) 


A  continuing  easing  in  machine  tools  orders  in  the  U.S.,  nf  Mnniloha  nil  development  hy  PlainHve  "Bleep"  ReminisCCnf  of  PoMflciOni 

source  of  heavy  imports  in  this  line  into  Canada,  is  indicated  as  ihn  enmpnnic'  nperplinc  in  the  D  aL  •  1  J  J  W  neswM 

backlogs  are  cut,  future  orders  lower.  Some  layoffs  in  the  pmv  im  e  indie  , -ues  th,-U  Iheie  are  London  ond  Washington  DO  n- 

American  industry  have  already  begun.  „ni|  locaiinn.s  remaininE'  turn  in  Commodity  Markets  Moy  Signal 

T''c  ""cn  biE  V/orld  Recession  —  Cost  Spirol  Meons  Much 

U.S.  crops  are  expected  to  match  record  cutouts  despite  lields  in  1  he  Vji  den  area  are  prell v  tl  s.4  I  *  A  I 

cut  backs  of  acreage  under  the  soil  bank  payment  program.  Cur-  „  n|i  ||,||v  riev  nlnped  except  for  MorC  Thon  Common  Morkct  Or  AnglO* 

rent  estimates  by  the  U.S.  Agricultural  Department  place  this  possible  innce  Imalion.'  in  a  tew  Conodion  Trodc  Relations, 

year's  crops  at  1948  highs._  _  ^  - 

C.n.U.;  rruc.  „  Z  uLc  S,.,„,  Bv  BLFBEO  W.  CINOELL 

i,r  im,.,,  m„  h...  I.  ,k,i,  b.lll.  I.r  „lr,  ily  »n<l  m.r  .<msn|  Corf..d,nd.dl  dl  Th.  FPd.dC.I  T.m„| 

*  ,  «  ,  .  .  nh^ndonod  moriMv  .  .  , 

th#  we*t  co^st  ArPAs.  Report*  from  there  indic-t#  pressure  ie  r,n  I.OsN'DON. —  (  R\  mail )  —  H  S  roH  moon  ITminrlS 

.uMdid,  ...  ,K.  . . .  „.„d..d  DPI  ,;„d„c,dr.«d:,  pior!.  PIP,  of  -pp.-  poH  1  i.'ippns  IPd  pldh.tiPd  -Wdop"  rlo=Plv  r,- 

adent  find*  American  need  for  forciqn  crude  to  be  qrowinq.  ,,  .  ,  ,  i  i  t  r  a  t  1 1  i  >  \  t  *11  «  M** 

l'oroca>is  lor  Ihr*  rr.<i  ol  I't.y,  <oml'»if'«  tho  uTtorancos  nf  Ml*.  HarolH  Macmillan  and  Mr, 

The  U.S.  lead  price  sank  to  a  3' 7.year  low  of  13',  cent,  '''"I’  Hn-h  Qp  i  t I<  oll .  .Mf.  Dulle.'  i'  ivnt  mttch  hrtirr.  becPll.«e 

iwing  word  from  London  of  the  British  decision  to  dispose  of  'y* "'"■"i'"''  U'UIP  jj  p|ipOHr.'  that  h.O  i'  “pfopa  fed  to  di.'etl,"  with  Rll,«.'ia 

remaining  30,0(10  tons  of  lead  in  its  stockpile.  The  present  '  ”  "eek.  .  |,p  coptpnl  of  OlllOf  .''^pacO." 

t'ealheTinTanuary.'";";.*  < -'v -71 'eiPE'  nv"  d e'  Uhld.a't  dnh  The  satellite  ha'  other  'imilafitie'  with  the  polili. 

liiiE.  howevei.  is  expeiiod  to  enn  ciaii'.  It  travels  in  a  vaciiiini  and  iroes  round  in  riffles. 
Imports  of  paper  board  into  Canada  have  shown  only  sliqhf  hecaii.-e  Iherr  are  -till  sub  K  js  e.stiniated  that  it  lia.s  cost  the  Rlis.sian.s  over  £5.000 

5  of  easing  drspife  assertions  in  the  U.S.  that  over-capacity  '•'fu'ip'il  bhw  ks  of  open  leriitof'  i-).) j dlirin'E  lilt'  past  live  yetlfS. 

production  has  been  avoided  by  postponement  or  even  scrap-  "i'i'li  h.ivi'  not  been  le.stc'd  Ihor  cannot  be  a<(iiiale  in  Ihe.se-t-—  —  ■  - - - 

of  plant  expansion  programs  over  the  last  year  or  so.  matters,  but  I  would  not  be  sui  p,,-  |u  U  world  wa,-  ,-,nH  alterwprds 

.>  I  hi'm  r.ro  ;Usn  a  ntimho?*  of  ,u^  i:,.  lu,.  .  ,  .1  .  » 


*iqns  of  eA*inq  d^'^oit*  Assertions  in  the  U.S.  th^t  over*CApAcity 

rin"  pioteelion  to  dillere-r  production  has  been  avoided  by  postponement  or  even  scrap-  . . . . . .  "  . . .  One  cannot  be  ad  iirale  in  lliese*:* - — - - - 

ree"'  Irom  all  these  import  P-®orams  over  the  last  year  or  so.  s.  but  I  would  n.,1  be  su.  iu  u  world  wa,-  ,.,nH  alterwards 

"  .  „„  •’  PPl»'  »  "PPP'O'y  „  . . .  ip,  pl„.  s  V 

Pn  ™p„r  -md.  ..hiPr  pp„  l-„.  I™""- p,„.  p..,„  . . .  ,„„it  ,p,;„  |p,„.,p,  ,,, 

in  ninei  v  nin  .  v  nue  me  i  ii  wards  this  week  by  three  to  nine  points.  Coffee  futures  are  also  winch  were  taken  out  (or  casli  ..  \n,.ii„.r  in,il->tii,-  I.e  ■■  a  ...i  i  „  „i  lUo 


bonii.s  bids  in  Hie  last  two  vears. 


Another  simil.arilv  he 


isiderahle  if-e  o(  the 


ivveF^n  the  satellite  and  oiir  poll  Oerman  scienlf-l'  captured  at  the 


More  freedom  for  research  and  development  on  their  own  is 


i7er|  that,  quite  often,  one  man  s  .s  e.  oi  E'-eai  imnonance.  anomei,  ann 

elfecljv  eness  js  merely  another's  After  litteen  years  of  careful  hiEhly  imporlanl.  i-<iie  is  v>  hal 

stiiltilieatinn.  calerins  first  In  this  Ei'oiip  and  share'  of  the  Canadian  mark''i 

Ba<  k  to  the  meat  however  then  In  that,  le"  nf  the  same  either  British  or  (  anarli'in  iiii'l' 

The  lour  and  twenty  blackbird'  rather  than  more  was  to  he  hoped  can  secure  in  (ompelilion  wf'i 
baked  in  a  pie  have  not  yet  been  Inr.  It  must  be  admitted,  o'  Ilalv  and  .lapan 
bndEetl7eH  The  alteration'  in  the  course,  that  the  .tale  of  ppilia  '  riiere  is  some  opinion  in  tlw 
biidEct.  upon  the  provision'  of  menl.  it'  near  deadim  k.  make'  it  Canadian  industry  Ilmi,  e"  m'  n 
w'lich  w  e  rniist  continue  In  oppr-  net  essary  not  only  to  tread  care  statesmanlike  approach  In  ilw 
ate  un'il  they  are  chansed,  will  tully,  hul  also  to  issue  what  mutt  problem  hy  hoili  parlies,  ilw 

have  In  he  substantial  he  recarded  as  obv  iously  an  Canadian  and  Briiii  h  mills  miElu 

If  is  In  he  hoperl  liiat  thev  will  appeal  (or  voter  alienlion.  Thi'  vvell  mininii7r  their  ditleirnces  m 
he  annnunced  lu.-i  as  soon  as  pns.  the  Throne  Speech  has  done  'he  f.aee  of  the  mouniiiiE  H'leal  rf 
in  fpf-i  h  i;  widely  expect-  The  siaiemeni  coneerninE  de-  imports  from  these  other  sourees 
ed  netirii  linaneinE  "  ill  he  neces  fence  materials  or2,ani7alion  has  lialv  ,  w  hose  adv  eni  on  the  Cana 
saw  and.  in  the  current  mnnd  of  been  less  specilir  than  miElit  have  dian  markel  is  fairly  receni.  pre 
(he  cminlrv  ii  is  ele;"'  lhal  deiicjt  been  thnoEl'I.  SnmMhmE  more  duces  from  an  excC'-ively  loo 
(inaneiiiE  mav  he  regarded  as  clearly  annoiiiK  ed  was  expelled.  waEC  co'l  slriielurr  and  is  mn.i 
f^norahle  perhaps  hecau'c  nf  the  While  lomneiuive  in  the  low  in.i  wool 

.;.  .;.  .;.  Paper  recenily  puhlished  hy  the  ten  Eond'  bracket  .l.'pm  ha 

There  appeal  to  he  two  schools  P.rilish  Co' ernment  to  Hie  efteet  been  a  threat  longer  than  It.alv  in 
nf  IhniiEhl  as  to  the  de"ree  ol  that  no  (urllier  orders  would  he  the  o  ool  cloHi  Held,  as  in  oilvr 
Hesirahilitv  W'e  have  talked  In  a  placed  lor  manned  aircraft  (or  textile  lines, 

?reat  manv  leaders  in  the  pas'  any  o(  the  serviees  there  The  producers  In  hoHi  lountrie; 

w  eek  and  opinion  seems  to  EO  like  nevriopments  here  will  he  h.av  e  Hie  addilional  henelils  <■( 


of  E''eat  imnonance.  another,  and  recommnndnri  in  th»  annual  rannrf  of  tha  Crown-ownad  Eldorado  present  condition  of  the  crude  „il 


Mining  and  Refining  Ltd.,  tabled  in  the  House  of  Commons  this  markel  in  the  rest  of 

C.uiiida.  it  is  not  likely 

/-■  .  ..  .Maiiilolia  (ioveinmeni  wil 

Ciqaret  consumption  continued  its  mOothly  increase  thioiiqh 
A  ..  .  ,  ,  .  .  I  iiuinulsion  on  companiei 

August,  showing  a  8.1  per  cent  gain  over  the  previous  August,  , 

/-■  L  j  ■  lliese  I  ommilineiUs 

Cigars  showed  a  rise  in  cniisumntien  of  114  per  cent 


on  wliiili  the  coniiiulnienl  wells  j,  upset  Hie  (Veil 'iiiunde  roi  kei  station  in  the 

have  not  yet  been  drilled.  In  'he  ,  niied  .States,  last  war  rowever  there  ran  ho 

pre.'enl  londition  of  the  eriide  od  „„  „ie  satellite  i'  a 

mat  >el  in  in  i.  l  of  wisiii.i  j|,,p|j,.;,|j,ips  i,,,-  ||,p  invesloi  .and  I'emarkable  ai  hli  v  cinenl  by  a 

an,,f,i.  It  IS  not  likilv  lhal  Hn  workor  in  the  demoi  ra  coiinirv  vvhiih  laiEely  had  to  de- 

Maiiilol.a  Covet  nment  will  pul  anv  aceuraev  vv  ilh  vvhi.h  ,1  1"''^  on  the  arsenals  ol  Hie  West, 

comnulsion  on  companies  to  noli  „i  the  itn  t  lit  war  M  tliai  lime 

these  (  ommiinn  Ills.  velopmenls  ol  massive  dimensions  'he  i /ari-l  reEime  Irowind  on  Hie 


lN‘ai>>EHi  Mil^  VrI  Nol  Make*  ll 

W  allcr  Harris  Has  (  liaiu  r. 


\cluallv  Hie  .slliiaiion  m  Main  ^ 
loha  is  one  ol  dilticiillw  in  lindiiiE 
the  oil,  as  there  is  no  limit  in  the  jij 
markel  lor  oil  that  can  he  pro  i.,,. 


in  eler  Ironies  over  the  next  lew  soread  ol  kno"  ledEc.  It  paid  a 
ypp,,.^  hitler  price  lor  Us  ohseiiraiUism. 

Biissia's  possession  of  the 

1  ■■■111.  It  I  do  not  sic’eesi  that  the  I  S  S.lv, 

know  how  IS  likelv  lo  make  hi'i  " 


diiced  II  i'  Hie  only  one  ol  Hie  indiisirial  eompelilor  ''  ''llicieni  and  has  sot  mtg 

C  three  prairie  provinces  not  re-  pyp,-  j,  ,,„„i  "'  ''’'"'"C 

'luiriiiE  any  proralion  lo  markei  ihe  '  hornlile  lliriisl  "  wliicli  at  ''nfl''''" 'uchninue  of 
demand  As  lone  as  its  total  pro-  , aches  to  Hie  lecluiu|t,e  of  control  oducaiion  in  science  ut 

9  Long  diK  lioti  remaiiis  lairly  low — as  it  over  inter  (•onlinenlal  Euidcd  mis  sinnl.ii  lo  tin  vv.iv  her  athlete.? 

_  is  current  ly  al  around  IT.tHtti  bar-  sdes 

,  rels  per  day-prodiiciiiE  conipaii- 

iq  5ur-  „ill  aol  hive  aiiv  Iroulile  in  .  .  However,  amid  Ihe  ehoriis  of 

dispo  ,7  „  al  Hie  1  . . .  I"  arse  lor  Hie  Hiissiaiis.  1  w  ould 

..annul 'out  WashiiiElon  and  l.ondon  <  aunot  p,  „  ob-erv  alions. 

,,  '  ,  ■  .  disEiiise  Ihe  lac!  lhal  Ihe  lice  , 

main,  disioveiies  we.e  ,,n,|d  has  .iillered  a  luiElUv  set  at lon  ol  etiorl  and  the 

- to  be  made,  .adv  aiicmE  potent, al  pa.k.  We  have  h.ad  many  warn 

mad  c  lear  bv  two  oi  three  times,  Rnksia's  uitere-l  in  Eindcl  ^  succesdul  and  mil- 


Ontorio  Voter,  Like  the  Elephant,  Hos  o  Long 
Memory  ond  Connot  Forget  the  Suex  Crisis — 
Government  Bent  on  Dispensing  the  Big  Sur- 
p''’  "  led  Up  By  the  Liberal  Regime, 

By  TEMPUS 


OTTAWA;  If  I  •<  ei  e  Waller  '  These  pnoplr 


Harri'.  and  were  makiiiE  a  l>id  IhroiiEh  "lien  Ihev 

for  Ihe  l.iheral  leadership,  I  Prime  Minister  .bi ,  1, 


is  ciirreiiily  al  around  IT.tHtti  bar-  sdes 
rels  per  day — prodiiciiiE  compan¬ 
ies  vdl  not  h.ive  aiii'  Iroulile  m  -i.i, 
dispo-in;;  ol  all  the  oil  their  wed's 
can  pul  out. 

II  a  lew  major  discoveries  wi're,,,,,.| 


lien  Ihev  heard  ol  'ulalive  qiianlily  would  be  si'.'-  missiles.  W'e  have  underrated  Hie  . 


nav  e  been  Ic' 


watched  careltilly  iiecau'e  of  Hie  bidden  ;ov  ernnienl  a-  i'la-ic  e  m  ,  ,i.in 


iiilicaiil  eiioiiEli  lo  reciiiire  coir  i-  mv  cnliv  cness  o|  the  Hussj.ui 


lions  ol  people  li.cv  e  died 

Wluihci  Ihe  red  moon  will  lia> « 


-Xn.vthinE  i'  desirable  v<  hie  h  will  \  erv  Ei'cal  impact  such  a  poliev'  tliejr  export  Irade  to  Canada 

make  it  possible  lo  do  the  thiPE'  must  have  upon  industry  ip  a  DurinE  the  la',  mctuirv .  t-.Uen  over  Hie  sea  . . i..-,  c  ,s  no  o-P-'.  i  oi  au  „me  was  .MKorKs,<y  wno,^,^.  n.c  .■ommodttv  iiiarket'  .are 

that  everv  nne  w  an,',  the  IhtPE' _ -Continued  on  PaEC  H„  -Contmued  on  PaEc  in,  ^  made  aeroplanes  Russia  huruiE  , p,  p,. -p, 

xpies.'Cd  in  the  .'speech  tioin  ihr  have  won  himself  a  .eat,  bill  in  Pearson  idenlilied  hiinsell  in  Ibis  ;ind  I  now  have  the  leeliiiE  Hial. 

Surveys  Underway  For  Huge  \  -sZZlr:  '::!ZZZ':Z ZZ.Z  Winnipeg  &  Central  Claims  ZZZ,  ZZZZZ 

LJo  _ ...  I  —  ^  A  D  ^  '  a  Eood  manv  people  in  ftniario  ehanEc'd  a  sitiialion  I '  j.  I  I  A'  a‘±  iiiiderral  inE  public  opinion  in  the. 

The  oHier  ihouEh-  is  Hia,  deficii  Hyoro  Uevelopment  in  d.l.  ,„„p ,o,ddni  lorEc,  lha,  >''iv'.ai'  and  ,3.1  Con  Kepudiated  by  Competitors  <  nurd  .s.a,es  wh,.h  may  uis,;.,. 

finpnrtnz  i-  prt  sr.  -  -  Pr^rL-on  Imrri  up  \uth  I  nitrd  |o  ;;  \  r?ffu  I  whryr  thr  _ _  _  tluTl  Ihr  Sljirs;  Sliipr« 

an  reirnr't  nf  thr  riian.r  in  funda  Sprc'*l  la  The  Fin^ncifll  Time*  Slatpc  ;ind  K^vpt  acain.^I  Mdrn.  had  fhrm  all  hut  p  do/rn,'  Special  to  The  Financial  Time*  *hr  lir'-l  flac  nn  Ihr  moon  and 

,7,X"7,7i77f  VANCOUVER.  -  KilEineerinE  Location  of  tbr  H.am,  power  Br, tarn  and  Prance  o.auern  and  northern  ndiPEs  WINNIPEG;  The  Eo.ieral  uii-  Wuinip.-E  and  t'entral  clauns  to ^ 

fi-eal  nolle, es  siil'v  P.v.'  preliminary  'o  what  l.s  plants  and  auxiliary  (acilUics  will  Take  a  look  a,  the  mtnceme.at  he  ton  sure  lhal  |, cession  around  the  Ealrwav  lo  oeeupv.  ol  heiiiE  no,  onlv  the  ex ■  ' 

^  expcHiPd  to  he  one  nf  Ihe  world's  be  .somewhere  in  the  so-called  the  Tones  made  of  the  finiano  Learson  will  be  the  (Ham-iiir  ,iie  west"  known  as  W'lniiipec  inclusive  fraii,  hiseliolder  m  Ihe  ''''aniime,  I  have  sorn  some 

Ereatps,  hydrn-elecirie  projects.  Pocky  Mountain  Trench  area  candidates  (or  Liberalism  One  Lo'  o,  ibe  next  eonventi.m  ,,,  p.-jncpal  public  uiililv  wh-.le  tlrrai'u  W'uinip.^E  rcEi-.n  hut  '''7’  T' 7  T'""* 

harnessinE  the  Peace  Biver  in  north  of  Prince  GeorEC  1  he  exae,  has  ,o  eo  hack  to  I02.'v  to  liiid  far  as  I  know  Walter  companv  is  evpressinE  noth, oe  also  the  onlv  -..mpanv  to  win,  li 

northern  British  Columbia,  were  site  w  ,11  nol  hr  determined  iiilHl  so  lew  (;,  „s  elected  In  that  Hams  ,c  still  dean  llarn--  more  v  alid  Hian  sou,  Ei  apes  ahoul  •i  raiis-Caiiada  Pipe  l.uies  l.id  mav 

.  .  .  «  s  .1.  _  _  .  1 _ _  1 _  ^.1. _ I  '  I  I  nil.  nnrufcT  i  i.im  i.  i  nins  im-snc  hax  r*  Ihr  I m nrr cs. mn  nr\  rr. 


Pearson's  misiak' 


liiEh  diidErnn  EelliiiE  on  ihe  drr.Uion  ol  Hie  s-iuee/e  which  U  p,  oplc,  W'e  should  have  known.  „„  n,,,  ,  ual  .-l.iti-Hrs 

I'hone  and  s.  reamin':  imprer  a  """Lf  impose  on  Hi.'  oilier  prov  in  One  o(  Hie  .rcaiesi  '’"Eineeis  ,,...,1^  |  noahlp  In 


Mike  Pearson.  Ihe  Elamoiir  Hon'  al  I. den  over  llie  sea 


.So  lar  ihere  is  no  prospe-t  of  all  lime  was  Sikorksky 


hov  of  Ihe  l.iheral  pariv  .  m.a.v  happy  lhal  Pi'"hl''m  arksiiiE 


made  aeroplanes  in  Russia  diiriiiE 


have  won  himself  a  .eal ,  hiii  in  Pearson  idenlilied  hiiiisell  in  this 


inv  opinion,  he  eo'i  Ihe  tirii' 


lelephoiiK  larraco.  These  On 


Eood  many  more  It  seemed  lhal  'aiio  people  were  sji  disEUsled 
a  Eood  manv  people  in  Onlario  'hev  chaPE-'d  a  situtiHon 

la.,  .tune  in  -oiildn  l  lorECl  lhal  'i"in  ■'"  Liberal'  and  .E.'t  (  on 


This  apprafv  to  its  to  he  an 


- —  -  Pearson  lined  up  w  Uh  I  nited 

Sprc'»l  *n  Th»  Finsoeinl  Times  States  and  Ke.'P,  aEaiiisl  Lden. 

VANCOUVER.  hliiEineerinE  Location  of  the  dam,  newer  Britain  and  Prance 

siii'vpv,'  preliminary  to  what  i.s  plants  and  auxiliary  facilities  will  Take  a  look  at  the  mincemeat 


.erv  atives  to  a  v  erdlc  I  w  here  the 
Tories  had  them  all  hul  a  dozen, 
ea-'ern  and  northern  rIdinE' 

,So  do  not  hr  ton  sure  that 


expcHled  to  be  one  of  Ihe  world's  he  .somewhere  in  the  so-called  the  Tones  made  nf  Hie  finiann  Learson  will  be  the  Glamour  ,1,^  •  ;,nown 


Winnipeg  &  Central  Claims 
Repudiated  by  Competitors 

^  Special  lo  The  Financial  Times 

WINNIPEG:  I'lie  Een-'i'al  im-  W  innipcE  and  Central  claims  to 
prC"ion  around  Hie  Ealrwav  lo  neciipy.  ol  heiiiE  no,  only  the  ex 


Ereatpsi  hydrn-eleclrir  projects.  Bncky  Mountain  Trench  area  candidates  (nr  Liberalism  One  ri^>''  eonveniion 


announced  here  by  Premier  W'  A.  Ibe  survevs  have  been  advanced  hairle.  Hie  l.iberals  iherelore  should  lose  no  Hnie  ui  the  ihreali'iied  and  viEorowlv  op  d-liv ,,  Eas  'rra-s  Canada,  like  am  !l77ss'’"lha,''’^!iTh7r"a,r^^^^^ 

^  ^he  pieliminarv  woik  relurned  ,o  Parhamml  11,11  wilh  delacuuiE  huivsell  Irom  Ihe  Si.  posed  coiiipeHl ion  m  di.slribulion  ,„her  e-'s  tr.imiili -sion  -ompanv.  ^ 

The  iinderiakinE.  estimated  lownieh  indicated  a  power  potential  ,2  m  p  s,  Thev  did  not  do  Laurent  Peaison-Dulles  ciuari .  '  "  ' 


exiraordmarv  ihniiElit.  a  daOEcr-  "  '  ,  i-  1-.  •  ti  ... 

„  ,,-1,.  jp]  a  IiarnessinE  the  Peare  River  in  north  of  Prince  GeorEC  The  exact  has  ,0  eo  hack  to  I02.'i  to  liiid  ^s  far  as  I  know  Waite 

misi  77'7a  should  northern  British  Columbia,  were  siie  will  not  be  determined  until  ^o  lew  (Hits  elected  In  that  Harris  jc  still  dean  llairi 

I  P'f  'oanctn.  s  mu  e  premier  W'  A.  the  surveys  have  been  advanced  .ri.yearnld  battle.  Hie  l.iberals  Hmrelore  should  lose  no  lime  1 

'  ^  1  ^  Renneti  farCner.  The  preliminary  woik  relurned  to  f’arliamrni  Hill  with  deiacuuiE  hiiivsell  Irom  Ihe  SI 

measure  roses  an  .  arcoi^in.  to  iinderiakinE.  estimated  lowiiieh  indicated  a  power  potential  ^,^11-.  12  M  P  s,  Thev  did  not  do  Laurent  Peaison-Dulles  f|uariei 

the  rule^  of  a  Hsca  piarma-  between  4ino.nnn.ofKi  and  of  '  almo.st  (antasitr  '  proportions  ^ 

rope.a  No  medicine  '.hoiild  nv  er  completed,  and  a  con  accident  nmnv  cith  Ontario  ex-l.iherals 

hr  nre.senhed  rw-  taken  because  it  ^  „(  4  onn.onn  horsepower  limtinE  survey  has  been  authorized  l.iberals  KoElish  Premier  .Mac.Millan  am 

tastes  niee.  needed  nr  otherwise.  ^  considerably  le.ss  than  a,  a  mst  of  about  .4,-i.oon.noo  with  ^  sencall.v  done  1  er.v  well  in  'he  pio-Briti.sli  voicrs. 

aP.'-  nxisims  nr  pnteniial  water-  a  view  lo  conlirminE  the  early  Ontario,  notably  ,n  in:!,',,  imn.  II  Harris  wants  to  do  a  ioh  o. 
Hatful  Of  Ram  '  reccntlv  power  enterpn.-e  in  this  province,  prospects  and  •establishinE  a  dc  Rearson  and  ec  hack  into  poli 

HemnrH-tratrd  the  point  we  are  ^s  a  par,  of  the  proEiam  a  lake  tailed  pattern  for  development.  fintarto  Tones  bv  2  to  I  or  Hc'  himself.  ji  should  noi  In 

fr'  inc  lo  make  .Tlanv  a  drunk-  fome  2hn  miles  lonE.  lai'Eest  man  Premier  Renneti  savs  that  he  Up  ,^|.,h|  p,  e,i  cel  Hi- 

ard  learned  it  from  -iirinE  snak"  'al<e  in  the  world,  wotild  he  believes  the  Peace  River  proEiam.  ,  den,  that  leadership  lor  li'imsell 

btles  Sinrr  ev  ervhndv  riEht  now  created  a'  a  storaEC  reservoir,  and  which  will  not  intrriore  with  the  uie  Dntario  voters  turned  out  Hie  ❖  ❖ 


the  west  "  known  as  W'lniiipec  is  elusive  Iran- hiseliolder  in  Hie 
iliat  its  principal  public  utility  whole  Gifal"i  W'iiinipeE  I'CEion  hul 


rm.rm.rm  >„d  ol  Ion  os.r  r„.p,.r.,oo.  M-r  Tl„.  *  . . .  o  ,.|„.or  lp„-  „,„rc  ,„H  C.nir.l  ,l».  . . .  ",  ,h,.  '..rj-llo ! 

op,,n,m,,n,ol-on«.««nhor,ppo,vpr,,n,,,n=.,,n,y  ta.b.r„  ,,,,l,„,ppd  p„,  „„„  ,■„.  ,ld„„  i,  bo,„,  p,,,  . . .  ,ZZ  ,,"  ^,.1,^  l.'I Zn  hS'.ry 

e  pro-Rritisli  v  ole  s.  lenEcd  by  tw  o  independent  com  Hial  il  is  a  c,ueHion  ol  laci  w  he  despite  Ihe  er-'dil  sciueeze 

II  Harris  wants  lo  do  a  |oh  on  paiiies,  pan-liises  ol  W  and  C  e.  ua.  . . — 


I'or  years,  now,  the  l.iberals  I'inElisli  Premier  .M: 
have  Eenerallv  done  very  well  in  'he  pro- Rritisli  voir, 
Dntario.  notably  in  in:!,',,  imo.  II  Harris  wants  to 


itMti  and  When  they  led  the  l  earson  anct  ce,  hack  into  poll-  Great  Vortliern  Gas  I  ,il„,cs  ;,pc  valid  o„|,,de  Hie  city  of  Win-  7''  '"'’'"I 

ftntartn  Tones  bv  2  to  I  or  Hes  himself.  ji  should  nol  be  I,ld  .  vv  ilh  an  impre.ssiv  e  I'ecord  ol  nipwE  and  whelher  il  is  exclu-ive  *  u 

Hi’".'-  "-'d  He  mlEh,  ev  en  ce,  Hie  franchis-s  Et'onled  hy  Br.-uidon.  wiHiui  the  ctv  7"'  7'"' 

I  sav  It  IS  no  accideni  Hial  leadership  lor  himself.  .Maiiiloli.i,  and  sev  eral  cities  in  M  t  .meci  jiiE  "I  all  Ihe  siihiii  ban  |,,77ovenwnr'm't'lie  I '  k'  iMiimhl 

the  Dniano  voters  Hirnc^  on,  Hie  ❖  ❖  e;,s,ern  Ontario  alonE  Hie  roi.le  o,  munieipalilms  on  Oclober  W  ^p  ,,, 

l.iheials  tn  -tie  h  erstwhile  seals  While  pi-pied  parllamenlarians  Hie  1  rans-C 'anada  pipe  line,  in-  ;u,d  C.  repi"  -mil  d  iv  es  -aid  il  was  -  ll-ms  hav  o 

as  K.ssex  South.  Middlesex  West,  s„  around  and  wait  lor  the  tends  to  establish  Hia,  W  and  ('  a  waste  ol  Hm-  '  (or  the  |o,  al  hotsird  Metals  have 

(.rev  Bnice.  and  the  two  Wei  ^  Queen  lo  eo  in  order  lhal  -oiiie.  has  no  monopoly  on  Han-lii  es,  ;,|,,|„„.|,j,,s  com-idei  prop"sa|s  ^cen  Mllin"  for  -ome  time  and 


is  makinE  such  a  to  do  about  "'f  requued  would  exceed  in  salmon  resources  ol  the  ptov  tnee  ,  ,,mrals  ,n  „,eh  erstwhile  sea, 

leachinE  people  'and  mdusltv  '  to  Himensions  Hoover  and  (frand  since  the  Peace  River  Hnvvs  north-  Middlesex  West 

live  w  ithin  their  means.  ,o  sio,.  riani'.  accord, ns  to  the  pre-  ward  info  the  Arc  Hc  rather  than  ^  . .  ^  ^ 

.  .,  .■  1  u  ■  u  .  .1  mier  info  the  Pacific,  will  make  hriHsh  ■ 

inflation,  wliteh  ,s  ahoul  as  ellec  .  ,  ,  ,  ,  .  .  linElonc  and  .South  Waterloo.  'Continued  on  Pane  fit 

,  I  III  The  development  is  heips  (in  ( ohinibia  one  ol  the  nio't  aitrac 

five  a  sloE.m  as  dop  terest  i"  >  -  "  ,  »  n  ■,,,,■,  “■ 

J  ..  I  11  h  dl  d  f  anced  hv  .N.xel  W'enner-firen  and  live  area'  in  the  world  for  tndu' 

,'Zpn.'.  Z  Z,  Z."  ",  ''""r"",  "■'■  '  'Soutnick'  Means  That  Ottawa 

.  winch  will  have  at  lea't  two  Rut-  power  bk^  v  f  »  f » v »»  i  (ivfi 

sp  0  I  1  fy  a  .  o  cxanip  Columbians  as  directors  The  The  premier  said  that  the  Peare  a  a  •  I  ,  14/  II  J  Dll 

^mee  we  are  a  schtmphren.e  ^  out  Rwer  scheme  would  EO  ahead  tn-  M  fCfn f  OS  Well  Order  Bol/OOnS 

eietv.  however,  in  our  noldical  ,  ' _  .. _  . _ _ _  ^ 


belter  too  hard  He  iniEhl  eve 

I  sav  it  is  no  accident  lhal  leadershi|i  lor  himself, 
the  Ontario  voters  turned  mil  Ihe  -I* 


and  eronomic  think, n..  and  spic  which  ha'  had  ex-  the  Coliimhia  river.  I,  had  earlier 

v.e  preach  lha,  we  must  rrktndl,'  desientne  htc  hydro-  been  suEEC.sted  that  a  dam  a, 

the  boom  or  we  will  kill  il.  we  p|p|.(pjp  prnieets  all  over  the  .'lira  Creek  cosiinE  upwards  nf 
ran  not  expect  lo  ec  more  than  , Contmued  on  Pace  in. 


hv  Hie  Rritisli  Thomson-Mouslon  dnpently  nf  any  developments  on 


Irrasiir,  Pill, 

«I  dav 


ran  not  expect  In  eci  more  than 

lip  srrv  ice  and  a  mea.sure  of  con  _  _ 

fusion  into  our  appro.aches 

He  would  hr  a  callous  one  in 
deed  "'ho  would  -iiiarrel  with  the  iMoilCV 

Increase  ,n  pensions.  It  is  no,  our  k 

elderly  people  who  are  spenditiE 
their  small  sums  Coolishly  I,  is 

the  younEer  ones  who  have  learn-  "Th'» 

ed  that.  reEardV's  as  tn  how  they  week 

art,  the  rest  nf  its  nw  e  them  a  ' 

pav-in-dav 

’'""2  Lo^n, 

The  introdurtion  of  increased 

'iippprt  pavmrnts  on  eommodities  ire-oi"''  Pi'i' 

,  ,  a,  da'  >  St 

and  the  sonfinE  around  vvith  aEii- 

ev'tura)  parity  priees — whose  only  c  onnwprnai  Pape'* 
virtue'  are  ncEative  and  striellv  "-I'f  da>  -  4 

li;o.7i;>)  Hi,  V, 

political  —  indicates  that  the  new  ;;n.,i(i.s  h,,  v, 

Eov  ernment  likes  to  live  danser- 

oiisly  that  IS.  for  the  counir.v  and  4  iz 

the  economy  as  a  whole.  i/s*  ,,  an 

One  would  have  thmishl  lhal  111^'  i',/t<i  ...  4.l-i 

example  nf  the  I  piled  Slates,  with 

Pii*\  »n«  ial« 

its  dead-weiEht  nf  aEricultiiral  oni.  r-/in  t.m 

s'lpport  prices  and  its  debt  riddci  owe.  1/"  t 

eronnmy,  vv  nuld  hav  e  been  mark-  •  pr.rr»  Ra'es 
•d  by  now  in  Canaria.  One  would  iSucd  eri  bv  f 

have  fhouEh,  so  particularly  in  , 

th*  case  ef  a  new  regime  which 


Money  and  ("apllal  Markels 


,  '  .  "  ..  ,  I  "  . .  ""  '.'■'0"P-'i.v  on  n.im  u,  .os,  con-ioc,  proposals  hern  lallinE  for  some  time  and 

linElons  and  .South  Waterloo.  ^  'Contmued  on  Page  fit  ^  part  icularly  ,n  the  suburban  mu-  Uou,  Hi"  olhe,  ulililv  -mnpanies  ,,as  turned  weak. 

me  ipalilio.s  and  Hie  adiacenl  city  W  uiniiv:  and  Central  ha.-  mad"  ||r„.  j||  ,|,r  primary  producers 

L't'  '10  lormal  atiiioun.cmrnl  ahoul  it-  buy  the  world's  manulacHire'  if 

•^pUiril\,l\  I  fiaj  V«rllCl^ArCf  '"■  ^  venture  nf  two  px-Winnui":  >:;i|rs  -onlracl-  in  W'lnnipcE.  bu'  iheir  carniiiES  are  riwindlins'’ 

MM  »  I  14/  Il  /  nil  trnlral  cnEinerrs.  has  no  ou'  il  is  known  lhal  new  a<  - -ni'ils  h;iv "  .;. 

fVlight  OS  Well  Order  OOllOOnS  p''’"'.’'’  clbeenneEliEiblesotar,  wuhnearl.v  .y.;  ,  ,,.,.j,r,  Hiiee  days  nf  iho 

_  _  conlidenc'c.  all  ,hc  hu-iness  coinmE  Horn  Hie  Consorv  aliv  e  Parly  Conference  are 

By  AUSTIN  f  CROSS  '  '''"’BT''' -onleiid  th-y  "captive  markel"  coiisi-lins  ol  over  ft  is  hardiv  siirprisinE  that 

0TT4»«:  TI  Tb.  M,n,-,r,  nl  Sb-  r.  nrrrrc,  b,„„„b  h,,--  v™ '»».  ■  IZZl'!'"','',  =-  »  l'»*  bmpb.surf  .bb  H,.bbb»mT. 

r,b„,l  IVIbb,...  TTb,.brbl  Tibbbi:.™  „„  iv,c„„  ,bl.  r,,  L  .  Z'1  .Z"  '"'"'Z  TZ  Z  T""’"''  Z"  'Z 

.  ,  VI  ,  u  ,  J  ttiou-anrt  c  nine  fee,  as  a  base  tale  dev  elopmen's,  Ihe  total  volume  nl  leadership  A  poll, man  said  tn  the 

Pearkes  should  choose  to  order  liameni.  1  nle's  Diefenhake/  and  1,,^  c  .  j  j  .  i  .  ..  .. 

,  „  ,  ,  clomesiic  consumption,  set  foi  nianufactured  ejs  rluiiihiilion  in  I  niled  Slates  a  cenlurv  a^o  vo'i 

some  new  lialloons  and  soiii"  Peatkes  nave  the  Beep  Beep  II  j  v  .1  m  ,  ,  ,  ,  .  ,  ,  . 

,  ,  'an  inleiun  p"i  tod  bv  the  \luni  the  last  -alendar  votir  for  which  -an  fool  all  ihe  p"ople  some  of  the 

muzzle  loaders,  he  would  he  no  up  their  sleeves,  they  bad  hotter  Public  1  tility  Board  li.iires  are  available  was  approx.-  time  and  some  of  the  pepole  all 

farther  behind  this  new  ^"''''’P  zcep  .sia  ,  in  h- d  ^  |po;,|  a,.ti,,n  has  hern  siaricrl  malelv  I  million  cubic  lert  [ler  of  Hie  lime,  but  nol  all  the  people 


By  AUSTIN  F.  CROSS 

OTTAWA;  If  Ihe  Minisler  ol  \a-  ernmenl  is  cullinE  back  tr'Cin  IKKI, 
linnal  Defence  fieneral  Groi'Ee  nnn  on  Vatioiial  Defence  this  Par 


Mt'ICAl  CLCl'E 


- MOMRtAl - 

Ih's  LasI  lur 
nrek  nerk  ago 
%  9b  % 


.l.sx 

iti  1*1 


flnl.  .1/10 
Ol'f.  i/fie 


i'ucd:  ect  bv  Rova!  Bank  e?  Car.aba  G'<iens.bie  d*  and  Co,, 
and  Dominick  Coro  of  Canada  , 


I  \Ee  than  our  hoys  al  heariqiiar-  <•  <• 

CLci'E  'CCS  appear  to  he  riEbi  now  Vo  need  ,0  -  rnsiire  our  Conserv- 

In  this  era  nl  Spiiinik  I.  when  alive  admini.-lralinn  any  more 

NLU'ioRK  p,.pp  (hp  ,p|  it  away  hack  with  than  we  should  make  Inn  of  the 

»?ek  'Irl  f'harEc  of  the  Lisht  Rnsade,  Liberal  Ihinkins  Only  ihinE  nne 

T'  we  are  pnunng  million.'  down  the  ran  blame  the  present  Cnnserva- 

fat!  .'lone,  4'j.4'j  41,-11,  414. Pj  dr.ain  live  rcEime  (or  js  in  not  beiPE 

Ircajcirs  Blits  atomic  bomb  al  Hiro  more  forward  IhinkinE 

tut  4,,  i.Ri  .I..'!  ’.'ll  shima  in  104.5  ehanEcd  Hie  whole  |  «as  at  a  cocktail  party  thv 

remm-onal  Paper  cnursc  of  warfare  and  nut modecl  other  niEbi  when  Russian  Amha- 

,,n  Hav  4.4',  4-4'.  i',.4  manv  modern  weapons  in  one  ho,-  sador  Dmitri  Cbuvakin  asked  me 

rendniis  miniiie.  so  has  the  Beep  with  a  broad  smile 

_ LOMxi.N _  Beep,  as  il  circles  the  Elcibe  al  Why  did  vou  put  up  the  Dew 

Trea-iirv  Bills  le.OflO  m  p.h..  swept  into  the  riis-  Line'’" 

4fl  i4,s  t.«<i  s.to  4, in  card  of  history,  a  si'cat  many  Why  indeed  ’  Perhaps  it  was  the  j 

thinEs  best  we  could  think  of  away  hack 

I  K  Bonds  I  mention  three  casualties  in  the  Eond  old  days  nf  September 

■'‘71  4--  **Te  first  masnitiide.  Thev  are  lO.iT. 

•s/si,  _  S74  s  1  The  air  force  as  present  con-  Riii  until  w  e  can  turn  out  our 

4'4/t9  ...  s.i"  .5.’*  sliiuted  o'vn  Sputnik  it  does  look  as  if  wr 

2  The  recently  completed  DLW  have  blown  a  lot  nl  money 

r.ndn  ri-^.ns.bie  di  .nd  Co..  '"'"noded  air 

b  of  Canada  ,  Li'  i]  Defence  force  Ibis  may  not  be  anybody 

Small  wonder  then  that  the  gov-i  (Continued  on  Page  10,  , 


In  try  lo  iipsc,  Ihe  position,  which  day  aver.oEe 


\V  II  a  I  s  Inside? 


Irrascirs  Blits 

tut  d*v  -..KT 

ron’m-’Tial  Paper 


Trra.prv  Bills 


Iridex  lb  Cnrnpanies 


Analysl  S*es  1958  a  Year  for  the  Prurient  Investor 


Myth  of  Net  Cost  in  Comparing  Life  Insurance  Cnnfract* 
Exploded 


Your  Fire  A  Casualty  Insurance  —  Unusual  Claims 
Confront  Insurance  Adjusters  . 


Is  fhe  Canada-U.S.  Trade  Problem  Insoluble? 


<1.5  *.f.)l 

.S.8.5  ,1.8.5 


Investors'  Inquiries  Are  Answered  on  Molson'*  Brewery, 
Noranda  Mines  and  Laura  Secord 

Over  1,000  Quotations  on  Unlisted  Mining  Sfocki  and 
Sleepers  . .  . 


lor  all  ol  the  lime. 

The  ii'onir  part  o(  it  all  is  that, 
if  the  Tories  had  'tuck  tn  a  real 
Tory  policy,  all  miEh,  have  been 
well.  Instead,  they  have  borrowed 
the  labourites  rlnilies.  and  novv 
the  chickens  are  enmtnc  home 
In  roo't 

Alter  .all,  a  lot  nf  people  will  he 
inclin"d  in  say  lhal.  if  you  want 
socialism,  you  know  how  to  get  it. 

The  Tones  came  back  to  power 
six  years  asn  on  a  poliey  nf  no 
inflation,  innre  savins  and  Ips,9 
finvernmenl  spendmE.  One  must 
hope  that  the  eov  eminent  will  re- 
turn  In  its  nriEinal  aim.s  and  oh- 
jeciiv 

A  rf, 

I  hope  that  there  will  not  be 
loo  much  glossy  talk  ahout  the 
Kuropcan  Common  Market  dr 
about  Hie  Anglo-Canadian  free 
(Continued  on  Page  10' 


THF  FINANCIAI.  TIMES.  OCTOBEB  1..  Qg 

Juction  Seen  lEarnings  Down  On 


Elected  Officers  of  Credit  Canadien  Inc. 


Early  Production  Seen 

p  ,  I  ^  .  Changes  in  Plant . 

For  Lake  Ontario  Cement  ^  —  i 

_  Attributed  by  management  to! 

The  aggregate  (cushed  roek) 'construction  of  its  plants,  effects  of  plant  rearrange  j 

plant  of  the  Lake  Ontario  Port-,  ^jr.  Wotherspoon  said  that  dust  earnings  of  Hayes  Steel 

Isnd  Cement  (  o.  Ltd.  at  Picton.  (control  and  other  equipment  have  Ltd.  for  the  fiscal  year  i 

Ont..  is  now  in  test  production  of  stj)]  (q  be  installed  in  the  aggregate 'ended  .July  31st,  19r)7,  .shows  a 
commercial  aggregate,  (!.  , plant  but  since  its  initial  testing,  j-pjuffjon  from  figure  for  preced- 

Wolherspoon.  president,  report  s' several  cargoes  of  aggregate  have  •  .■  |  .p  j,p 

in  a  letter  to  shareholders.  been  shipped  and  “your  manage-  ‘  ^  •  ' 

The  cement  plant  's  expected  to  ment  is  highly  gratified  by  the  ap-  ®'®'’  ®'  non-recurring  in- 

be  completed  in  .lanuary  or  h'ebru-  parent  demand  which  has  been  de-  come  amounting  to  more  than  half 
ary,  he  says,  although  "further  veloping  in  Canada  and  the  U.S.  of  the  earnings, 
time  will  then  he  required  for  run- for  our  aggregate  when  we  are  Net  for  year  under  review,  an-i 
in  operations  and  subsequent  testsigbie  to  get  into  commercial  pro-  ntial  report  shows,  amounted  to 
before  cement  production  can  be’ffuclion.  ’  , $282,020  and  included  sum  of  $145,- j 

expected  on  a  continuous  operating,  ..i  ^laior  equipment  for  the  repre.senting  special  credits 

'cement  plant  has  been  delivered: arising  from  fire  insurance  settle-!  t 

Mr  \\olhcr.spoon.  writing  the  ^  t  electrical  m*'"'  and  sale  of  the  remaining 

shareholders  for  the  first  time  since  ,  300  yards  of  as.sets  and  husin^pss  of  0^  i  W  . 

a.ssuming  tne  presiuency  o(  the  remain  in  hn  nmired  i  M^'Vean  Ltd.,  Dresden,  Ont.,  a 

company  on  the  resignation  of  W-!siorage  silos  have  been  erected  at  wholly-owned  subsidiary.  Marctl  Cazavan, 

A.  Fraser,  reviewed  the  financing  Toronto  and  Rochester.  !*]?  operating  results  At  a  recent  m 

arrangements-  .  „  ,  _  ,i,„  of  the  subsidiary  and  declining  Credit  Canadian  Inc 

In  May,  lO.ifi.  $7  million  prin-i  Auxiliary  demand  for  the  types  of  wood  i  ^vere  elected:  Marc, 

cipal  amount  of  4".%  First  Mort-  roent  plant  aie  substantially  eom-  H  manufactures,  it  was'  — 

gage  Bonds  due  serially  Dec.  31.  plete  and  all  construction  is  ex-ijp^ji^pj  liquidate  the  company.  '—  *  - 

lS.i8-1967.  were  authorized  tor  later:Peeled  to  he  eompleted  by  Dec.  i  Warnings  were  equal  to  $1.87  a 

Issue.  Pursuant  to  a  purchase  ^**^ough  nine  will  still  be  required  1,1^  I  'k  1 

agreement  dated  May  4,  l9.-i6.  for  •or  the  installation  of  electrical i^^,  previous  year  of  $31,'j,284.  Ill 

the  sale  of  all  such  Bonds.  $.8,2.30,-  ‘■’ootrols  and  other  equipment.  'equal  to  $2.2.8  a  share. 

000  principal  amoum  have  beeni  Mr.  Wolher,s|!Oon  said  that  ,lohn  T|,e  drop  in  earnings  is  attri-  T 

sold  for  ca.sh  at  their  face  amount. |M.  McConnell,  a  director  of  Nes-,f)uted  by  .J.  K.  Martin,  president.  I  1  i  I 

The  company  expects  that  under  bitt.  Thomson  and  Co.  Ltd.,  Mont-,jn  directors'  report,  to  expenses  M-r  jl 

such  purchase  agreement  it  will  real,  was  elected  to  fililhe  vacancy , of  the  continuing  program  of  plant 

sell  the  remaining  $1, 7.80.000  prin-  on  the  board  left  by  the  resigna-  rearrangement,  which  al.so  re-  « 

cipal  amount  about  December  tst  lion  of  .lohn  C.  Udd.  vice  presi-  duced  profit  in  19,85-,86.  The  pro-| 

which  will  give  the  c.impany  funds  dent,  .lohn  A.  f’earce  has  been  ap-  gram,  he  points  out.  has  been  sub 

to  pay  the  balance  o!  the  cost  of  pointed  Canadian  sales  manager,  istanlially  completed  and  should 
-  -  ^  jresult  in  more  efficient  opera-  Ag'new  surpas,<  pid.  sa 

Mando  Is  Selling  I  Improved  Year  I  Operating  and  other  income  '^1  t,i^  n 

_  ,  1  1.  I  .  ' rC  •  —  HAOC  dowiii.Ar^is  (:,„p.  c 

border  Publishina  iLnromium  iviotj  widely  at  $007,661  from  $1.0.19,192  Auaa  staai, 

^  I  _  jin  the  previous  year.  Charges  Bank  m  .\.s. 

,„,er„a„»„'F,l,,..  »I,n„-P,a„J  '-Pmv.d  and  liE:;''!:  rfiri"" 

for  Border  Publishing  (Company  to, PosHion  aie  shown  by  ,,33  j,,,,  „„  provision  lor  income ,  b.c  Kor.;». 
sell  the  '  Dailv  .lournal''  and  it.s  Chromium  Mining  and  Smelting  , ax,  for  whk-h  $136,100  was  pro- 

•  .  ,  ,  „  „oi  Corporation  Limited  in  annual  re-  vided  in  19.».8-56.  Bridte  &  rank  Pfd 

printing  plant  at  International  fiomi  ..ear  ended  Working  capital  is  shown  slightly  Hosifr.v  eid  sa. 

Falls  were  announced  here  by  P'’*''  ^  ^  higher  at  $4,792,179  from  $4,723,3.83 ;campb<-ii  Had  i.aka 

‘  Paul  A.  Anderson,  publisher  and  ^P'  ^'  ^  ^'sL  19-^e.  «nd  earned 

allies'  Operating  prolil  amounted  to  surplus  of  retained  prolits  nowi(-d„.  Bank  of  commer.-. 
ed  or.  hvery  efiort,  he  $-2,6-25.886  in  the  stands  at  $.8,9,82,906,  up  about  $52,-|<Jin  Rro,„a  eid. 

will  be  made  to  secure  a  respon-  ,1  u  „  000.  1,^?  T,  h  ;  l 

.sible  independent  buyer  who  will  Preceding  year.  Alter  all  charges.  -  ijdn. 

continue  to  give  the  community  including  depreciation  of  /\L  Pr/Aiir»  ira" 

high  quality  newspaper  and  com- against  $709.6.32  and  income  taxes  V/Kanagail  wlOUp  jnfer'’''^inv  Stusi  c 

mercial  printing  service.  L,  533^  ,95  against  $620,979,  Profit  jD  „  MarhlllP  icdS' o,r?o,  c“"‘’ 

A  wholly  owned  subsidiary  of  ^.333^2  against  $.823,308.  ® WaCnme  ‘c 

he  Minnesota  and  Ontraio  ‘’aper,  .  reduction  re.sult  -  i;.?-'!'; 

(o..  Border  Publishing  (o.  was Vancouver.  -  The  Okanagan  B.".rV«^h"i1n  ' 

incorporated  in  '1129  and  has  pub-  ^^3^.  b^vou  large.st  commercial  '' 

ished  the  new.spaper  since  that  vvasleopter  organization  in  the  world, j, eid. 

tirno.  Qj  408  H92  $1  021  303  equal  ''^^^  take  doliverv  in  P'orl  i  combined  Knifipri.se 

Action  to  di.scontiniie  operations,  jq'jj  3’  jq^,  39  vent‘- Worth.  Texas,  of  an  additional  ‘  '“'i* 

no  later  than  .lanuary  •'5' •.  a  vear  earlier  Bell  47-.1  machine.  ifinme  Mino. 

uas  taken  by  Bordn  Publishing  Timmins.  Jr.,  president,!  The  craft,  one  of  the  latest  type  r>oniinmn  ^Ktufineerins  sa.  . 

Company  s  board  of  directors  and  gjgipj,  ..j,  particularly  1  light  helicopters  in  the  field.  isi-V"'"'"."’'’  d.h 

was  approved  by  the  gratilyipg  to  report  this  success! estimated  to  co.st  $75,000.  It  will  Dominion  mass'e  *lxtra 

committee  of  the  Minnesota  and  (|.,p  adverse  effects  of  albe  the  second  of  this  type  added  '’f""'"'"'’ wass  c  extra 

Ontario  Paper  Co.,  repre.scnting|^„.i,^q  industry  andjto  the  Okanagan  Group  fleet  inT^’Z!m‘»n  oSh\xtra  :  .. 

the  sole  stockholder.  Josses  on  foreign  exchange”.  Mr. {the  past  year.  iDominion  sieei  &  coiO 

ed'^was'^Sdrall^Mong'S^it^  "’f  a am  '  -Addition  of  the  new  Bell  brings \lVD..d.  c 

ed  was  made  alltr  long  and  care  Change  lo.ss  amounted  to  $3IL.8n  the  Okanagan  Group  fleet  to  forty- iDup'ii-  creres  c:i  a 

fill  consideration  and  IS  in  keeping. against  a  profit  of  $3,513  in  the'two  helicopters  strategically  lo- 

With  a  long-established  policy  ol  preceding  vear.  caled  across  (’anada  _  one  Si-'^'®^'  Kootena.v  Ptd 

Mando  to  coiicenlrate  Us  activities  Balance  .sheet  .shows  current  k„rksv  St.88.  .seventeen  Sikork.sy  wa^ttSVa^ 
on  the  maniifacliiring  of  pulp.'a.s.sels  of  $11,670..832  and  current  S-.85  s' and  twenty-four  Bells.  '  'i.'namri  rHeaunR  n  a 
paper,  insulation  hoard  and  other  liabilities  of  $in,755..303.  indicating;  New  under  contract  to  Trans  Federal  Grain  nas»  a 
forrsi  products.  It  was  recalled  net  working  capital  of  $915,229,  Mountain  Oil  Pipe  Line  is  the  *'>*^**‘''^*  ^ 

that  during  the  period  of  -Mando's  compared  with  an  excess  of  liabili  fir.st  Bell  47-.J  purchased  last  Fold  Ilf  (  an.  (*i'.  i' 
reorganization  in  1941  most  of  the  lies  over  assets  of  $1,008,611  a  spring.  It  patrols  the  760-milei  c o.  of  can.  r.  . 

busine.ss  activities  not  directly  re-lyear  earlier.  .length  of  Trans  Mountain  between. ‘‘’*- 

lated  to  the  operations  and  facili-!  Bank  loans  and  overdralts  were, Fldmonton  and  .Anacortes,  Wash-  Bakenc,  . 

ties  of  the  Mando  plant  were  sold'rediiced  to  $.8, 469, .548  from  $7,083,- ington.  iGlneia!  fSlvr"co.  c;  .' 

or  terminated.  1766,  an  overall  reduction  of  $2.358,- [  Two  new  sub-bases  have  beenif'ca^rai  steri  wares  c  

- — - 17.89  since  April,  1955,  the  report 'established  by  the  Okanagan  i|.;',^|Var‘'’'rrre 

NpW  Silhcirliarx/  l.-lales.  ICroup  in  Western  Canada.  GlenniGration  t.  (o.  ci.  a  . 

JUUSIUIOI  y  I  Kspcnditiires  tin  capital  equip- McPherson,  president,  announces.  ^  . 

|J___  ITff  T  ment  during  the  year  totalled  Location  of  the  two  sub-bases  Hamilton  cotton  Pid . 

nclc  TUr  1 1  Ot  I  8442,673.  Karned  surplus  deficit  i-s  Grande  Prairie,  .Alberta,  and  .smuh  pid  . 

-  was  reduced  to  $822,6,84  at  April  Dawson  Creek,  B.C.  'lAvo  Bell'  . 

A  new  Canadian  siibsidiary  of  19.87  from  $2,231,346  at  .April  .30,;G-2  models  will  be  held  in  readi-limernauonai" Hoidinw 
International  I'elephone  and  "I'ete  1956.  ness  at  these  points  for  charter) 

graph  Corporation,  called  I  T  &  1  - _  |work  as  an  adcled  convenience  to)*;  I'ambell  cl',  a  . 

?;iectronics  Service  Company  of  lA/Anrlc  UVakarcA  iprospective  clients.  ji.auDntide  Accept,  cias.s  a  ' 

Canada,  Ltd.,  has  been  organized.  - - -  .'''“kV*  o-i  . 

m  Montreal,  according  to  an  an-  i  f  nA-.l  '  i.ohiaw  cos.  ci  a  . 

noiincemcnt  made  this  week  by  111  JalcS  U6al  ‘-“•’law  Groceterias  c 

I  T  s  T  Presi, loni,  Fd,„.«d  li  _  IrOiupany  Lariiingsii-;; 

I,eaye.v.  The  eempany  wrll  prmifie  xnnoiineemeni  by  .hberfoyle  Man-  eiou.on,.,,,,  jia*u»  me  pfd.  , 

services  ranging  from  the  installa-  ,  i'"'*  *-»rn.  l.,arKinnon  struct  sicei  c 

tion,  operation  and  maintenance  of  Lifactunng  Co.,  of  Philadelphia,  of  J-^arn.  ^^p^rr^  jivicCoii  Frontenac  ptd.  . 

telecommunication  and  electronic  a  joint  arrangement  between  Ahei-  frontenac  c 

...  lit  i  McIntyre  Porcupine 

equipment,  such  as  microwave  foyle  Manufacturing  Co.,  of  Can-  r»  .  .  .  -  j  McIntyre  porcupine  Kxtra 

links  and  radar  ntduork  to  the'  ^  i  ^  u  n  j  l  PrcMou*  i(»‘}«i  i.i8i^.895 1.131.901  j.Meichers  Di&t.  Pfd.  sa. 

c.  di  MV  (IX  (  tic  njjn  [  (jj  qnd  a  wholly  owned  sub-  G.  t  O.  Sucar  ’.OSa  2,0<S  l.I.V  Mexican  l.isht  Pfd.  Sa 

engineering  of  such  inslallations  .  Dom,  Dairies  .  (■>  dO  I  Mexican  Lisht  c 

and  Ihe  '^valuation  of  alternative  •  and  Woods- Wabasso  Sales  oom-Ancio  ....  ?  h  ?is  jviinn.  t  ont.  Paper  c  . 

systems  for  a  given  job.  ''.'d  •  whereby  the  latter  firm  will  ^  630^  jo.vua  Mount  Royal  Ric, 

Commenting  on  Ihe  lormation  sales  ol  Aberfoyle  Man-  caiaita  Pci.  Dd  5:ud  !  !  National  Hosiery  class  b 

the  new  Canadian  company.  Mi-.,Hlaclunng  Co.  of  (anada.  Ltd,  , Phillips  on  ..  .void  n3d 

,  .  .  J  ,1  .  I  .1  .  WnnHs-Wahassn  Solos  I  Irl  is  tho  Stand.  Fuel  .  1'  11  1.59  New  Dickenson  . 

I, eavey  .Slated  th;«l  I  1  &  I  s  oper-,  wooas  » ana.s.so  .Naies  i.m  is  me  nn,  ,5,,^,  c  . 

aliens  of  the  DKW  Line  across  selling  company  lor  Ihe  r.mpire  can.  Packers  .  a.ju?  a.tis  s.'si.ib  Northwest  industries  c  . 

Northern  Canada,  and  Ihe  lad  that  collixi.  "•  Woods  Manu- Gam  ^aper  .  m  2^  0.47  Ontario  steel  Prods,  t . 

fAei.  of  the  employees  in  the  Cana-  faduring  Co.,  Ltd,,  and  The  Wa-  b,  .1.  coshiin  !  411)  Di  2.1m  Ontario  steel  Prods.  Pfd. 

dian  section  of  that  northern  radar  hosso  Cotton  Clo.,  Ltd.  The  firm  o.  a.  smart  o.  .  214  ki  2.13  Penman-s  Ltd.  c . 

warning  .sy.siem  are  Canadians, 'ihs  ollices  in  Montreal,  Toronto,) C  ms  . 

gives  a  welcome  opporUinity  of  Winnipeg,  Kdmonton  and  Vancoii-  Mailman  coip.  .  47;  4,14  1.49  Quebec  Power  . 

employing  iheir  talents  in  Canada;vcr.  n 'V ‘’imm^'o  '  Reitman  s  tcan.t  Ltd.  c  . 

when  their  time  on  ihc  DEW  Line;  Negotiations  have  been  concliid- corp.'  2:'>»i  2,n:>2  327  Robertson  c  . 

expires.  He  said:  “This  pool  of  e.\-;ed  covering  a  reciprocal  arrange-jF.  Bakeries  113  142  scarfe  to.  ci.  a 

pericnce  has  been  obtained  under  meni  on  Ihc  sale  of  Woods,  Wa-  *7.""  .  -C*  J.". ^  • 

some  of  Ihe  most  dilficiill  condi- basso  and  Aberfoyle  mercerized  Canada  Bread  .  374  ms  osi  l.sSon  ciorl."’ of  America  c 

tions  the  world  has  to  ofler,  and  in  yarns  which,  it  is  stated.  wiH'^Htson  stai-rs.  ..  is»  299  497  suverwood  Dairies  ci.  a 

view  of  Ihe  ciirrcnt  demand  tpr  broaden  and  extend  the  sale  of  all 'vam^u‘'oys^'’'*’'  ,’  ^  'OTsid"  ”  'x*' MaTeT*  c*'""  * '  " 

electronic  services  in  Canada  aris-  cotinls  and  descriptions  of  mcr-;.siiver  Miner  •’and  .isi  siiuiham  o.  . 

ing  from  it.s  expanding  indiistrvicerized  collon  yarns.  The  varns  '-lo  as  0  .vs  southern  Can.  Power  c. 

Jiif,  I  «  .T|  IJ  5  ..  ..,1,  U  .Mexico  -rrams  4  10  a.i.V  I  S2  .si.  Lawrence  Corp  Ltd.  C. 

and  commci-'-e.  we  lorcsee  great  will  be  sold  under  Ihe  Wabas.so-  r  4  e  corpn  ..  i,2Si  i.nia  0.52  st.  Lawrence  corp.  Lid.  Pfd. 

benefits  to  all  (oncerned "  .Aberfovle"  label.  jGiam  Vknife  i.nii  sis  0.23  standard  Fuel  co.  Pfd. 

- -  —  -  - - |lmp  l.  Invest.  30!  I.VS  L33ab  , Stanley  Brock  Cl.  R  . 

■  Paymaster  Cons.  2.lid  5S  Steel  to.  of  Can . 


Marcel  Cazavan,  C,A. 


lAvro  Earnings 
'Sharply  Lower 


DIVIDENDS  DECLARED 

And  Othtr  Ottieial  Noficaa 


,  ,  ,  ,  ,  r  A  V  INVESTORS  MUTUAL 

Initial  annual  report  of  A.  \  .  __  —  *  xi  a  r\  a  i  TIN 

Roe  Canada  Ltd.,  as  a  public|  CANADA  LIU. 

company,  shows  a  wide  reduc-j  DIVIDEND  NOTICE 
tion  in  net  earnings  in  the  year)  Notice  is  hereby  given  that  a 
ended  ,Iuly  31.st  to  $1,177,001  from  dividend  of  10  cents  per  share  has 
$8,954,458  in  preceding  year.  i^een  declared  on  the  outstanding 
Net  per  common  share  in  I  he  Capital  stock  of  Ihe  Company, 
latc.st  year  was  $1.50.  Dividends  I  payable  on  November  14th.  1957. 
totalled  60  cents  a  share,  with|(n  shareholders  of  record  at  the 
regular  20-cents-a-quartrr  pay-l^ose  of  business  on  October  31st. 
ments  beginning  in  the  second 

fiscal  quarter.  ’  E,  G  0  HOWARD. 

Vear  under  revised  report  saltes!  Secret arv. 

was  one  of  “substantial  progress  ”i  ‘ 

Important  steps  were  taken) 

toward  further  diversification.  I  _ 

These  included  establishment  o£j  nnAAIMIOKI  r*LAS$ 
two  new  firms  and  acquisition  of'  UU/V'li'lIurf 

a  third.  COMPANY  LIMITED 

_  ....  Main  reasons  lor  the  drop  in.  , 

Francois  Jobin  net  earnings  this  year  were  cited!  Notice  is  hereby  given  that  an 

Shackcll,  vice-president;  and  as  an  increase  of  $4,814,294  in  de-;®*^''^  dividend  of  Sixty  Cents  (60c' 

secretary-treasurer.  preciation,  and  a  $914,537  expense share  has  been  declared  out 

—  Photo  of  Mr.  Caravan  by  Laius«.  of  Special  aeronautical  develop- 1 pf  current  earnings  and  accumu- 

'  ment  expenditures.  Not  included ;*Hted  surplus,  on  Ihe  Comrnon 

I  .  p,  ,  I  on  the  late.st  year’s  net  profill  Stock  of  the  Company,  payable 

IntCniTl  tisirnillSS  figure  was  recovery  of  $7.50,000  Friday,  the  1.5th  day  of  Novem- 

FIRST  NINE  MONTHS  |  ' $388.7,50  after  tax  adjustment)  ber.  1957.  to  sharehoWers  of  record 

1937*  i9jti”  Per.  ih.;  relating  to  expenses  on  a  special  at  the  close  ol  business  rrmay, 

,  „  .  ,*  development  project  in  1954.  the  25th  day  of  October  1957. 

t:orb.v  Dial.  .  1,612  L274  1.45  Working  Capital  at  -luly  ,31,  19h7,j  Py  Order  of  the  Board, 

iiker  G  AW..  17,326  15,713  6.00  vvas  $2,148,565  exclusive  of  invest- 

m“wen,.  Jlou  TmJ  }  26  ment  Of  $19,787,322  in  marketable!  T.  B.  KING, 

psum.  Lime  .,  1.408  1.472  1.60  common  shares  of  Algoma  Steel ■  becreiary. 

p„,„,  77-7  7777,  ;Corp.  ..Montreal,  2.8th  September.  19,87. 

Chang*  -u.2b'7,  Prodoctioo  facilities  were  ex-|—  “  - -  ,,.,.'7 

FIRST  HAir  panded  and  modernized  through;  Northwestern  Utilities, 

t.  steel  Prod.  .  .5.56  460  2.24  j  expenditure  of  $10,301  ^8  m  the;  Limited 

7.  fdrexi  tfli)  1.1.50  0.06V4  year.  A  total  ol  $1,299,607  Was! 

Can.  Power  ..  286  224  ) Charged  against  current  earningSi  NOTICE  IS  HEREBV  (ilVEN 

t-Ss"  Corp")^®*'  •  1  388  1  109  0  74  2' for  research  and  development  in  that  the  Board  of  Directors  of 

>i.5on  X  Brew.  1,213  1.126  0.81  '  aci  onautics.  this  Company  has  declared  the 

!)c*'>very'’vk  “  *'r7  ^'*97  0  14  '  ••^‘’  latest  year  consolidated  Forty-Fifth  (Quarterly  Dividend  of 

las  swpis  ■  . .V  I,.i7»  2.175  L46  I  net  salcs  totalled  -  $234,811,024.  $1.00  per  share  payable  on  Nov- 

9>5  124  I  Profit  from  operations  rose  to  ember  1st.  1957,  upon  the  outstand- 

WPII  River  ^^294  '"S  102  I $23,9.37,035  from  $21,195,231.  and  ing  47  Cumulative  Preference 

lUbi  .  6,.583  7.991  1.31  I cacued  surplus  was  up  at  $34, 441, -  Shares  of  the  Company,  such  divi- 

pmai  on  ....  37.662  33.735  1,20  939  |j,nni  .$29,724,208.  Total  a.ssets)dend  lo  be  paid  lo  tlie  Sharehold- 

iwinigan  b!o4o  sicii  2'i6  rose  sharply  lo  $145,754,527  Irom  ers  of  record  at  the  close  of  busi- 

Iiham  CO.  ],i:i4  1,757  1.77  .$101  ..331 ,009.  ness  on  October  16th,  1957. 

Mb.  Enterp  s  ,5.>4  .509  n.92 

or.  Pete  ..  23.100  18. .501)  1.60  -  - -  DATED  at  Edmonton,  Alberta 

mom  'porc.;;  Tfin  ArPtiaCo  this  nth  day  of  October,  1957. 

lor  Gold  ...  148  179  0.07  niKIlU  \^U.  MP'TrAI  F'P 

G.  Inve.st,  ..  711  653  0.74  ji  .  nt  I  I  .  V,  ,  1,.  .VIT,  1 LALT  r, 

-anda“V;:  ?:o?2  tamiiigs  Shaded  _ 

‘bee  Pow.  ..  661  578  0.99  ,>  .■  T  >.1.  Ai* 

coii-Front  .  ..  Till  5,379  2.17  Costlc-Trethewev  Mines 

■r-Addison  ...  2.:i92  2,670  0.30'.. j  |  ,  j-  .  1  •  J 

?.  Lithium  ..  64  5  203  0.25  .Annual  report  of  Canadian  Arena|  Limited 

?65  n  jcompany  and  its  whody-o'' "«•  |  Dividend  No.  7 

ma  M.  ..  149  742  0  15  subsidiary,  Club  de  Hotkey  Can-|  laiviaenu 

Mountain  ..  5.629  2,608  3.74  jadien.  shows  consolidated  net  Notice  is  hereby  given  that  « 

Pont**"*  !  2^-\n  2;453  o ”  ;earnings  of  $234,412  for  the  fiscal  fiivjciend  of  lifteen  cents  '150  per 

I.  indiistries  ..  5.073  i's:'!)  oiss  'vear  ended  .lune  30.  19,87,  com-  share  in  Canadian  Currenev  will 

n'r’‘i'.*Mo  '  sM  ^  776  pared  with  $261,891  in  the  pieced-  i,e  paid  on  December  30th,  19.87 

lohiie  Bros.  .  419  498  (1.73  ing  year.  to  shareholders  of  record  at  the 

oft  ‘corp*”***'  ■  1 7ii  m  sbares  yiose  of  business  on  November 

uenay  Pow.  T  546  468  Outstanding  at  the  fiscal  year-end,  29th.  19.57. 

.  loiephone  .  2,160  2.353  1  33  eamings  for  vear  under  review] 

I  10  Ain  9i<  Afs*  ,  ^  *  .  .  n.. 


Frank  E.  Shackall 


Francois  Jobin 


.4t  a  recent  meeting  of  the  board  of 
Credit  Canadien  Inc.,  the  following  officers 
were  elected:  Marcel  Cazavan,  C.A.,  presi¬ 


dent;  Frank  E.  Shackcll,  vice-president;  and 
Francois  Jobin,  secretary-treasurer. 

—  Pholo  of  Mr.  ('i«7.Avaii  by  I*aru2»«. 


DIVIDEND 

DECLARATIONS 


Dist. -Seagram* 
|H.  Corby 
Walker  G  4  W 
MacMillan 
Can.  Breweries 
[Gypsum.  Lime 


yearly 
Rate  Die. 


Record 

Dor.  2  Ort.  .11 

r)o(.  2  Ort.  .11 

Nov.  8  Oct.  M 

(4ir.  n  Sopt.  30 
Dor  2  Nov.  8 

Der.  2  Ort.  •' I 

Sav,  1  Ort.  3 


.\nv.  1  Ort,  10 

\i»\.  !  Sopt.  10 

Her.  2  Nov.  IS 

Dor.  2  Nov,  l.S 

./an.  .31  Dor.  31 


Nov.  I  Sept.  10 
.\o\.  1  (let.  10 

Nov.  1  Oct.  10 

\(»v.  I  Oct.  21 

.Ian,  2  Dev.  Ifi 

.Ian.  2  Der  In 

<;vl.  31  Sept.  10 

Dor.  1  Nov.  n 

Nov.  I  Oct.  1.S 

Nov.  1.)  On.  IS 


Nov.  1  on.  i.s 

Nov.  1  On.  l.S 

TSov,  IS  On.  ?.s 

Nov.  1,S  Oct. 

Oct.  11  Oct.  1 1 


Nov.  I  Orf.  I 

On.  .31  On.  3 

Nov.  l.S  On.  .31 

Nov.  15  Oct.  11 


on.  31  Sopt.  10 
Nov,  1  On.  18 


Oct.  18  Sopt.  27 
On.  28  Sept.  30 


t  I  Ti)t»l  .  ,  52.753 

1957  j  Chang* 

Pai'l  ^ 

FIRST  HALF 
Ont.  Stoel  Prod.  .  .558 

•■’j  jH.C.  forest  tflO 

« J.,.  |S.  Can.  Power  ..  986 

^  J.  Harding  Carpcla  .  74 

■  .  Arjjus  Corp.  ,.  1.388 

■,,c^  MoLson  s  Brew.  .  1.213 

('ons.  Paper  ...  6.020 

3.20t  Discovery  \k .  .377 

4,501  Atlas  Sleel.s  ... 

.3  lOf  I’nion  Accept.  ..  ;65 

1.50  B-A  Oils  ...  J2.b60 

,,^0  Powell  River  _  4.294 

.7ti  Abitibi  .  6, .583 

l.:>0  Imperial  Oil  ....  37.662 

j.fiO  jFra.ser  .  2,542 

3. .50  Shawinigan  .  6.040 

Southam  Co.  1.134 

Comb.  Enterp's  ,  .5.>4 

Inter.  Pete  23.100 

iHallnor  M.  ..  182 

l.oOt  jpamour  Horc.  ..  75 

.5.00  lAunor  fJold  ...  148 

i'nV  ...  711 

C.  Z.  Canada  .3.500 

(Noranda  .M.  ...  7,072 

6.00-  Quebec  Pow.  ..  6f»l 

.McColl-Front  ...  7.111 

Kerr-Addison  . . ,  2,392 

38  Que.  Lithium  .*  64.5 

Dume  .Mines  .  .  8f)2 

6(P  RrouJan  Reef  .  ..  16.5 

1.()3t  Sigma  .Vf.  ...  149 

•'>  j  Tr.  Mountain  ..  5.R29 

*  lint.  Pipeline  ..  4.920 

I  Du  Font  2,639 

’*'1^  ‘Can.  Industries  ..  .5.073 

^  W.  Amulet  1.8.32 

j.Monl'I.  Loro.  871 

?  'I0  I  Donohue  Bro.s.  4^9 

--  jM.  &  o.  Paper  .  .3.004 

•'  I  Moore  Corp.  ..  ,5.31 

h^a.tuenay  Pow.  .  ,546 

•  .»  B.C.  Telephone  ,  2.160 


1.114  1.757  1.77 

.5.)4  .509  0.92 

23.300  18, .500  1.60 

182  199  0.09 


4.800  0.47  I 

8.934  ].j8 


7.111  .5.379  2.17  : 

2.392  2,670  O.SOVi  ’ 


Can.  Arena  Co. 
Earnings  Shaded 


Dividend  No.  7 


'  ?«rbriT*1nvrr*  .!  “'“I?  iwGre  equal  to  $12.02  per  share.  In  By  Order  of  the  Board. 

J  ?®'  .McIntyre  Pore.  '!  1.263  1,397  1.58  1956,  after  allowing  for  dividendst  p-  j.  McKI.NNE^' 

2'®;  Gam'^beil  R.‘”u  !  721  Preferred  stock,  net  was  equalj  Secretary. 

jil5'  G.  L.  Pap*r  ..  1,133  1,607  0.89  $18.1,3  poi'  Share  on  same  G'RG-  gj  Toronto, 

-n  MWee^  pTod  •  ‘  io?  !  ber  of  common  shares  out.standmg,  jocober  8th,  19.87. 

-.5?  Fold  of  Cam'  .i!  6,908  12,031  J ?6  dividend  of  $1  per  share  wasi. -  - ^  -  - 

•i>  Can.  Pacilic  ..  19.933  2i..56:i  L:i2  paid  on  the  common  in  the  latest!  Mclntvre  PorcUDine 

'  Can.  Chemical  ..  i,46B(d  311  - -  - - -  r _ .i,„  fTifciiiiyrc  iwivupii.s 


0..50  III.S.I  Nov,  9 
..50  (U.S.t  Oct.  2.5 
to  Nov.  I.'i 


jLoblaw  Groceterias  1st  Pfd. 
jLoblaw  GrtK'eterias  2n(l  Pfd, 

NfacKinnon  Struct.  Steel  C  . 


Supervised  Growth  Fund 


W.  M.  I.owney 
(jicle  Bar 
■Greening  Wire 
;\V.  Naco  Pet.  . 


^I956t  ?955t*  smTre  j Frontenac  Ptd .  4.U0  1.00 

i^ofir  lujal  bhare  ,  Frontenac  C .  40 

lit  i  McIntyre  Porcupine  ...  2.00  .50 

!  McIntyre  Porcupine  Extra  ..  .  l.no 

1.188,895  1.131.901  j  Melchers  Dist.  Pfd.  Sa.  ,60  ,30 

2.064  2,078  1.3.>  Mexican  Light  Pfd.  Sa . .50 

90  I  Mexican  Light  C  . .  .?,5 

?i6  jMinn.  4:  Ont.  Paper  C  .  . 4(1 

4 '7  630  20. 71(a :  Mount  Royal  Rice  ....  ?,5 

22(ii  9 

4lrt  5H(1  ,  .  National  Hosiery  Class  R  ...  32  .08 

.50(d  33d  ^’^”0  f'rod.  ot  Can.  .  .1.5 

IM  in  1.59  New  Dickenson  .0.5 

151  (d  200(d  Nor.  Que.  Power  C  .  1.60  .40 

4.j07  4,716  3.75<ab  Northwest  Industries  C  .  .2.5 

vil  TM  in?  Ontario  Steel  Prods.  C.  ..  .  l.no  .l\5 

410  '?l\  ?  m  Ontario  Steel  Prods.  Pfd .  7.00  1.7.5 

214  241  2.13  Penman’s  Ltd.  (-  . . .  45 

516  4 '6  1,22  Price  Bi  o.s.  C  .  3.00  75 

7:»4  4.i:^  6.19 

477  4.{4  1.49  Quebec  Power  .  1.40  ..35 

^Mil  Ano^A  [Reitmans  tCan. )  Ltd.  C  . 60  ,1.5 

2.->o|  2, on  3  27  Robertson  C  .  .50 

133  142  Scarfe  Co.  CL  A  ,  .80  .:»0 

•it  18  O.IO  Shawinigan  H.  It  P.  C  .  .17 

4n7td  283(d  Sherwin-Williams  C.  1.80  .15 

374  .306  0.83  jSheraton  Corp.  of  .America  C  .1.5 

308  289  4  97  Silverwood  Dairies  Cl.  A  ...  hO  .].5 

J.!i46  6.9:’7  0.97  Isilverwond  Dairies  (’1,  B  .  .hu  .J5 

31  3%id  N.  Slater  C  2.5 

‘’4Dd  ,391  Southam  o .  .  .  .  .  .  ..SO 

110  96  0  .56  Southern  Can.  Power  (' . .  ,  .  .62’ » 

4.10  4.55  1.62  St.  Lawrence  ('orp  Ltd.  C.  ...  .  .25 

1.262  1.016  0.52  St.  Lawrence  Corp.  Ltd,  Pfd.  ..  .5,00  \.M 

LOU  8  58  0.23  Standard  Fuel  (o.  Pfd . 2.2.5  MU 

36?  156  1.33ab  ,  Stanley  Brock  Cl.  R  . . 40  .10 

2ltd  55  'Steel  Co.  of  Can,  .  1.60  .40 

.597  500  2.59  ! 

»9  l.>1(d  IToronlo-Dom.  Rank  .  1.30  .3:»’a 

297  379  0.52  iLoronto-Dom.  Bank  (ex.)  .  .20 

^3  3i(*j  Toronlo-Dominion  Bank  .  1.30  .32‘^ 


Nov.  I  Oct.  4 
Ort.  31  D(t.  10 

Dec,  16  Nov.  2.5 

Dec.  2  Nov.  I 

Nov.  15  Nov,  5 

Del.  11  .Sept.  30 

Del.  31  Sept.  30 


Dec.  31  Dec.  16 
Dec.  .31  Dec.  16 


Dec.  1.5  Nov.  .30 

Del.  >0  Sept.  .30 

Nov.  30  Oct.  .31 

Dec.  2  Nov,  1 

•Ian.  2  Nov.  1 

Dec.  31  Nov.  30 

Nov.  1  Oct.  10 

Nov.  1  Oct,  16 

Nov.  1  Oct.  4 

Oct.  .31  Oct.  15 

.Ian  2  Dec.  6 

t)ct.  18  Oct.  4 

Nov.  2.5  Ocl.  2.5 

Ort.  25  Sept.  30 


^.Dur  McIntyre  Pore. 
AGO  Nurmetal  Mine* 

2  Campbell  R.  L. 

2  ®'  G.  L.  Pap*r  . 

Fluor  Corp.  ... 
•?"  We.steel  Prod.  . 
•??  Ford  of  Can.  .. 

('an.  Pacilic  . 

'  Can.  ('heniical  . 

1^  New  Dickenson 
5.5 1  Macassa  M.  ... 

Inter.  .Nickel 
.40  Ct'liliPs 

I  F*ato  t'on^.. 

1..3.5  Sheep  Creek  M 
1.35  Amer.  Nepheline 
.5,00  Ind’l  Acceptance 
5.00  4-C  Telephone 

.9.5  Falconbridge  . 
1.30/  (’an.  Malartic  .. 

(’an.  Petrofina  , 
9  fwi  *  'Ll ‘3d.  Finance 
Gatineau  Pow. 
Mexican  L.  k  P. 
.Ly,  St.  I.aw.  Corp’n. 

,  ,  Bathurst  P.  k  P 
f  .  Wainwright  Prod 
Bridge  k  Tank 
jMunaich  Knit, 

5.00  iopemiska  Cop.  . 
l.jUf  iLeitch  Gold 
2.00  I  Bailey-.Selburn 

;  Famous  Players 
1.40  !  f)ome  Kxplor. 

LIO  'Hollinger  Con*.  . 


.60  Total  326.819  342 

•60  Change 

'  URST  QIARTER 

•♦’0  j  Jupiter  Oils  80 

■^0  Madsen  R.  L.  HO 

^0  Merrill  Pet.  812 

^06  ('an.  Food  Prod.  114 

2  40  \o  §,31. 

2  (^6  ^ Dairies  .  402 

90  Total  to  date  2,209 

4;oo  Change 


!i..66:i  l:i2  paid  on  the  common  in  the  late.st!  McIntyre  PorCupinC 
l\}  ■  Ivear,  unchanged  from  the  pieced-  ...  •  .  ..  j 

„„9,v  ing  year.  |  Mines,  Limited 

December,  19.8fi.  Ihe  97.800  oividenef  Nos.  174  and  175 
L.’M  0  8"  i^’^ned  $10  par,  4  pc  preferred!  .  .  ■  .  . 

.169  I) 05  ^'share.s  were  redeemed  and  2.500  Notice  ix  hereby  given  lhal  the 
juni.ssued  preferred  .shares  were  fnllowing  dividends  have  been  de 
'  Sits  '  cancelled  and  a  new  issue  of  100,-;Glared  payable  in  Canadian  riir 
J.860  1,25  000  shares  of  47r,  $10  par  valiie!rency: 

293  preferred  shares  was  created,'  No.  174  for  fifty  cents  l.80cl  a 

3.1146  1 52  with  none  issued.  i  share  payable  December  2nd, 

n”  Revenue  from  hockey  attractions.)  1957  to  shareholders  of  record 
4!ii'7  o!?!  etc.,  amounted  to  $416,251  again.st]  .November  1st.  19.87. 

and  income  from  inve.st-  ^o.  *7$  for  one  dollar  t$l  00) 
373  2.73  Dients,  Call  loans  anci  bank  inter- 1  ^  j^hare  payable  January  2nd, 

2162  005.  f'*'’  «sainst,  ,938  shareholders  of  record 

"iM  X®.^,:  ^->6.887.  according  to  Ihe  report. I  November  Isl,  19.87. 

1.19  0.07'.  Depreciation  was  $77, %3  again.st  j 

1,321  0.67  I $83,361  and  income  tax  provision!  Ry  Order  of  the  Board. 

1.0.16*  0.22  $172. ,800  against  $190, .800.  j  p  -j-  McKENNEV, 

.  A  note  in  the  auditors'  report :  Sfx?retarv 

.  .....  states  that  dividends  received  rx  .  j  ,  t- 


2.462  2,334  1,?5 

187  2,175  0.93 

3. "..IS  4,117  0,7! 


No.  47$  for  one  dollar  i$l  00) 
a  share  payable  .January  2nd, 
19,88  to  shareholders  of  record 
November  Isl.  19,87. 


1.093  1.0.16  0.22 

326.819  342.424 


$83,361  and  income  tax  provision!  Ry  Order  of  the  Board, 
was  $172,500  against  $190,500.  j  p.  -j-  MvKI.NNF8' 

A  note  in  the  auditors'  report :  Sfx?retarv 

■states  that  dividends  received  rx  .  j  ,  t- 
during  the  year  from  another  ope-  P.^ 
ratint,  c..hciHii.rv  OCtOber  8th.  19,),. 


”  ..  irating  subsidiary  company  were  _ 

704  oils  *3.710  more  than  Ihe  net  profit 

93  4..56(p  earned  by  that  company  during  the  BCE  to  Use  Gas 

367  0.391  u  .  u  .  ..  ...  ..I 

—  Balance  sheet  shows  current  CAr  Pniiuor  Planf 

.615  iassetc  nf  ST?  177  anrt  riii-rcnl  lia.  'Ul  rUWCl  110111 


®®  chLv.  '  ‘■®”  ia.ssets  of  $77,177  and  current  lia- ' •  loiii 

i.65t  I —  -  ■^^'^‘’ibilities  of  $190,609,  indicating  net,  - 

i.oflt  I  '  Eiscai  y*ar  from  July  2i5t,  1956,  t« 'working  Capital  of  $.886,568.  against i  \ancouver.  —  Announcement  t.s 

LOO,  .J""'  Mlh,  19..7.  ,09  .  .  . . . 


.60  I  '--Fiscal  year  from  July  3I»t,  1953.  to 
]  CO  June  30th.  1956. 

.75  P>- Preferred  »tock. 

160  j  L>  — .\et  IOS.S. 

1.201  h)-On  "B”  slock.  | 

(ah)  Combined  'A'  and  ‘B’  siocka. 


Seagrams  Planning 
Expansion  in  B.C. 


made  by  British  Columbia  Electric 
Co.  of  plans  for  purchase  of  Peace 
River  natural  gas  for  a  thermal 
power  plant.  The  company  is  a 
wholly-owned  subsidiary  of  British 


309(d  4n8(d 

2.'>9l  2,0:>2  3  27 


Investment  Portfolio  as  at  September  13th,  1957 


Total  In  dal*  1,210.454  1.072,836 


\ov.  I  Ocl.  10 
Nov.  1  Ocl.  3 

Jan.  2  Nov.  29 

•Iftn.  2  Nov.  29 

Nov.  I  Dr!.  11 

Drr.  28  Dec.  1.3 

Nov.  L5  Ocl.  18 

Oct.  2.5  Sept.  27 

Dot.  2.5  Sept.  27 

Nov.  I  Oct.  1,5 


Nov.  1  Sept.  27 

Nov.  1  Sept.  27 
Nov.  1  Oct.  4 

Ort.  25  Ocl.  U 


Net  Down  Widely 


Mkt.  Inve'xl-  Dl'ICC  Bids. 

I'l  ii-r  nienit  50(1  t  fa.ser 


Shares  Sernritie^  lure  menu  -two  i  i 

5,000  Central  Del  Rio  10.25  7  92  400  Indus.  .Accept 

1,000  Pacific  Pete.  27.2.8  4  21  t.OOO  C  flydrocarhons  10  (10 

600  Aluminium  Ltd.  .39  (10  3  (i2  Geco 

.500  Inlerprov.  Pipe  4.8  7.8  3.83;  ^tkl  R  .A.  Oil 

1  000  Home  Oil  'A'  .  2100  3.24  .3fK)  ('alg.  &  Ednv 

.500  Noranda  .  41  25  3.19  •'iOO  Falconbridge 


J  Viceroy  Mfg.  CL  A 
47  00  2.10:  T-Fisral  years  Julv  .5lsl.  1956,  to  June  -  „  ,,,  ^ 

44.50  •)06  ®®"’'  '®”-  °  ■ 

•vi  no  i  -h'.  Zfllcs  IKl  c 

.M.OO  l.<«  June  .50!h,  19.56. 

27.00  1  67 1  *>-00  ‘4*  Stock. 

10(10  1  5.8|  -4.  ..d  -B. 


(1(10  1  551 

(I  till  I..1.1I  „o> .  Combined  '4*  and  'B'  .Storks 


.500  Inlerprov.  Pipe 
1. 000  Home  Oil  '.A' 
500  Noi  anda 


700  D.  Fdries.  &•  StI,  27  7,8  300' 

1,000  Royalitc  18.00  2  78) 

1,000  Consol.  Denison  18.00  2  78] 


500  Ventures 
200  Hiram  Walker 


3  -,3!  200  R  A.  Oil  4(1.00  1.421 

3-_M  .3fK)  ('alg.  &  Fldnion.  29  00  1.35! 

3  19  .300  Falconbridge  27.75  129 

3()()!  .300  Howard  Smith  .  27.80  1.28 

2  781  .300  Cdn.  Bronze  ...  26.00  1.211 

2  78]  300  Hollinger  .  26.00  1  20 

•)(i7  200  Great  Lakes  ...  .36  7.8  1.13 


I  Oicrenson  '  ,n.C  Nov  -5  ocl‘  -5  '  'm  •  t  J i  Vancouver  -  Announced  here!  Columbia  Power  Corp,  Ltd. 

.  Que.  Power  c  .  1.60  .40  Ocl.  35  Sept.  30  ...  1  60  ,  LO/I/II^  ortl  UuaTtPT  Distillers  Corp. -Seagrams  Ltd.'  A-  f--  Crauer,  president,  points 

thwest  Industries  c . 23  Ocl  31  Oct.  24  ...  .7.i  ^  V  ^  I  are  plans  for  a  start  by  the  end  out  that  the  gas,  to  be  bought  from 

ario  .Steel  Prods,  t .  i.iio  .iv.  Nov.  15  Ocl.  15  ...  1.501  '  ! of  this  year  on  a  $2  000  000  mod-  "estcoast  Transmi.ssion  Co.  Ltd. 

ario  steel  Prods.  Pfd .  7.00  1.75  .Nov.  .5  Oct,  ,5  ...  7.00  JVef  UOWn  V¥ idely  j ernizatioraud  expan;ir  orBrrsh -Starting  in 

3  00  75  ,N,"v'  ocl  I'?  ■■■  -  l Columbia  plant  of  Company  at  .Ncw  than  the  Overall  average  fop  hydro 

„ .  '  '  "  a  further  sham  rontractinn  in ! 'Vostminster.  :elcctric  power. 

"•  '  p,  porninoc  nf  f’nnvniia,.na  Thc  program  catls  fop  new  blend- )  Natural  gas  from  Peace  River 

. *“  SO  ,I  ?*''■  I'3  gs  Of  Consolidated  jqg  dumping  and  bottling  facili-  would  fill  the  breach  between  the 

'  '  ® *  .  "  ■  . ■’  .Paper  Corp,,  Ltd  during  third  ties  and  substantial  plant  expan- rapid  demand  growth  in  the  lower 

wmiga"*  H.’  t  P.  c  !!...  '*"*  !i7  Nov!  25  Ocl!  I's  !!!  !6r!  j<I“a''ter  of  current  year  is  in-  sion.  mainland  of  B.C.  and  the  delay 

rwin-wiiiiams  c.  1.80  .15  Nov.  'i  Ocl.  10  '  2.j’5f  dicaled  bv  figures  released  by!  present  plant  represents  a  m  the  hydro  development  on  the 

eo^D^a'irres  ■“  60  .j'  17  2  Nov.  2'9  ..!  35  ! company  showing  Operating  results  '"'H Th’’ ^ 

prwood  Dairies  (1  B  . ho  .15  ./an.  2  Nov.  29  ...  .15  ‘  /.  a  u  j  j  dollars  it  was  Stated.  '  The  contract  calls  tor  up  to  141 

c  . 25  Nov.  I  DC!,  n  ...  i  on  l^**  the  9  months  ended  September  Present  facilities  cannot  handle  million  cubic  feet  of  sas  daily 

iheni  Can.  Power  c.  !!  '.'  .  !  S' i  Nov.  L5  Oct.'  1*8  zio  ! improved  demand  in  the  west,  a  will  be  ii.sed  to  generate  1.2.80.000 

i.awienc*  Corp  Ltd.  c . 2.5  Ocl.  2.5  Sfpt.  27  ...  LOO  |  For  the  9-month  Deriod  nri  pirn. ' ^Gagram  official  points  out .  hor.sepower. 

l.awrenc*  Corp.  Ltd.  Pfd.  .,  5.00  L«  Oct.  2.5  Sept.  27  ...  .5.00  i  ii'uiiiii  jjci  lou  tin  tat  n  . . . J'  -  . . 

idard  Fuel  Co.  Pfd . 2.:>.5  ..56'«  Nov.  I  Oct.  1.5  ...  2.2.5  : iugs  are  reported  at  $9,722  125 

iley  Brock  Cl.  R  . 40  .10  Nov.  1  Ocl.  10  ...  40  I 

1  Co.  of  Can .  1.60  .40  Nov.  I  Ocl.  7  ...  L9ot  PQual  to  $1.89  per  share,  which 

mto-nom.  Bank  .  1.10  ..1;''a  Nov.  1  .Sept.  27  ...  L.iOt  COmpaiOS  with  $11,888,099  or  $2.32  "D  A  IVTT/"  17  A  IVT  A  TA  A 

rtrD“olnr''Ban*J'’. L30  n7v'.  \  ^  W.  I'.fo'  ' Po-'  share  in  the  corresponding  O All  IV  Ut  L(AllAUA 

in  Gat  .  . 49  Nov.  I  Oct.  4  .  1.50  ;  pCriod  of  1956. 

. '•  -  *«*  I  Gross  earnings  for  period  under  - =====. 

eroy  Mfg.  Cl.  A  . SO  i2'j  Dec.  16  Nov.  .10  ...  ..50  amounted  lo  $2,8  174  428  Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  9,  19,87  shows 

H  Wood  ptd .  5.50  1.37',  Dec.  1  Nov.  15  ...  5  50  *.,c  ou- .1-.  L-  u  '  i  ”  tota*  assets  $66,971  lowcr  than  previous  week  at  $2,608.321,.861 .  In 

e.5  Ltd.  c  . ,10  Nov.  1  Oct.  4  ...  L 15  ®  vestments  are  Shown  $73,548,741  higher.  Holdings  of  Sterling  and  I  .S. 

■  —  jamounted  to  $2,8.i0,229  against  Funds  were  $6,945,366  higher  while  other  assets  were  $80,586,836  low- 

Nei»  uniu*  orterwn*  t■dlc■t•a.  div*a*n(i,  are  on  •  «*ariM-iy  ba0«.  $680,337,  depreciation  and  deple-icr.  Deposits  were  $62,910,957  higher.  Circulation  was  $9,138,084  highi  r 

Ml  Ti  at.-  nt  .  •**.-  rrnr*.  M.-  I.  -  ‘<>»48.  _  _ _ jtion  was  $3,524,360  against  $.3,000.-  while  other  liabilities  were  $79,098,129  lower 

1 496.  and  income  tax  provision  was  Jn  comparison  with  corresponding  week  of  last  year  total  asset.s 
-  - il  $9,077,714  against  $10,718,942.  .were  $73,244,194  higher,  while  other  liabilities  were  $49,812,186  higher 


BANK  OF  CANADA 


■■(■■allTi  tat.-  Intartmi  arr.-  Arraarai  U0.— G.S.  foada. 


INVESTORS’  INDICES 


1,000  Gunnar  (7.2.8  2()7|  '  • 

1  .800  Peace  Riv.  Gas  10,7.8  2.49|  uOO  Steep  Rov'k  ... 

.800  Cdn.  Oil  Cos.  .  .32  .80  2.51,  '300  I  omtII  biyr 

500  Ventures  .32.00  2  47  f''''  'riders  'A 

200  Hiram  Walker  72.50  2  24  '■<>  (  (an.  bojOh.  Pet 

500  Bailey  Scih.  pfd.  28,25  2  18, 

1.000  St.  Lawrence  .  l4.oo  2  I6  ^ 

.800  Abitibi  .  23.(H)  2.16  f  «P^ 

4.000  Wainwright  P&R  3  .80  2  16  r 


Company  Index 


.)  IP  2.000  .Millikcn  Lake  3.0.8 
200  Anglo-Cdn  P&  P  29.00 
I  200  .Asbe.slos  Corp.  .  28  7.8 

^  I  too  Power  Corp.  ...  .85.50 

200  Great  Plains  ..  27  .80 

(■as*  200  Canada  Cement.  2.8  75 
i'  2(KI  Consol.  Smelters  22.7.8 


avrd  2  isoiopF  i’hkis.  .1  C-Oiisoi.  bm('iior 

Bellechas**  S  Lakeland  N.G  .5  iqq  Montrea 

B.C.  Electric  2  L.  Dm.  C  vmrm  2  .r,,,.  i,.„l 

Broulan  Reef  in  Laura  Secord  7  ■'•0  ■  Ol  ■  UOm.  Rani 

Can.  Arena  2  McLean  Hudden  3  ,800  Campbell  Chib, 

Can.  Explorer*  10  M  i  O  Paper  2;  uno  fusviar 

Can.  Export  Gas  in  .Molson  *  Brew.  7  CdSSldl  . 

Can  Petrofina  3  Noranda  .Mine.*  7  2,000  (Jlie.  Mctalluig 

in  Okanagan  H  enpl.  2  200  Dom.  Magnes. 


Can.  Prospect 
Capital  Wire 
Chromium  MtS 
Con*.  Paper 
Dist-Seagrami 
lat  NafI  City 
Haye*  Steel 
Hooker  Chem. 
Inter.  Nickel 
Jnt.  Tel,  A  Tel. 


.1  Ont.  Beauty  Sup.  2  •, 

2  Vluebec-Telephone  3  2.000  (  on.sol.  Sudbury 


2  Rio  'Hnlo 
2  Supervised  G.F. 
4Tians  .Mountain 
2  W'ahasso  Colton 
.5  Walker-r.A W 
6  Worsis  Mtg. 


'"i  .800  Frobisher 
J,  4,000  Mogador 
2  Cash  _ 


.■Ifi.7.3 

14  .711 
3.7.  TiO 
34  7.1 

1.13 

1  12 
111 

I  07 

-  1954 

High 

Low 

-  1954-57 

High  Low  (Dominion  Bureau  of  Statistics) 

Oct. 

*  3 

Sept. 

26 

Sept. 

19 

Sept. 

12 

Year 

Ago 

259.2 

205.5 

297.8 

231.0 

95 

Stocks  (Total!  . 

234.8 

231.0 

242.7 

246.0 

268.4 

6  RO 

1.05 

825  3 

.546  3 

947.5 

685.1 

10 

Machinery  and  Equipment  . 

695.9 

605  1 

714.0 

763.4 

811.0 

BT  00 

1  03 

1105.9 

827  2 

I2;i8.l 

8.32  7 

9 

Pulp  and  Paper  . 

851  9 

8.32.7 

888.8 

855  9 

999  1 

07. 00 

1  03 

2,52  0 

1.54,1 

218.5 

117  4 

2 

Flour  Milling  . 

121. 1 

117.4 

125.7 

129.7 

163.5. 

31  SO 

.97 

180.1 

1.52.6 

285.5 

174  4 

5 

Oils  (Relining)  . 

214.4 

211  9 

226.6 

229.5 

•2.33.2 

3. OS 

9.1 

191  8 

166,9 

184  6 

149  4 

8 

Textiles  and  Clothing  . 

149.9 

1.52.0 

1.54.9 

1 55 . 3 

1.52.2 1 

29.0(1 

90 

203.5 

153.2 

211  0 

171  3 

14 

Food  and  Allied  Products  . 

189.5 

187  9 

192.2 

187.6 

175.6 

;>«  7.S 

K9 

6.50  0 

.501  4 

597  4 

4.S4  1 

to 

Beverages  . 

468  4 

4.54,1 

469.1 

468.9 

.524.6 

.ssso 

«ti 

472.9 

392,5 

.5.35,9 

404.8 

IS 

Building  Materials  . 

415.1 

404.8 

421.7 

42«l  6 

469.9 

27  .so 

.35 

215  4 

148,3 

241.9 

166.0 

2 

Industrial  Mines  . 

169.2 

166.0 

173.7 

173  9 

223.7 

2S  75 

.79 

270.3 

209.0 

315.9 

253.1 

75 

Industrial  . 

245.1 

240.9 

253.1 

257.2 

368.1 

22. 7S 

.119 

.398  1 

.325.1 

408.2 

.331  0 

2 

Transportation  . 

335.0 

331.0 

346  6 

344,5 

368.1 

42.75 

.60 

1.34  4 

116.8 

1.33.0 

101.5 

3 

Telephone  . 

102.0 

101.5 

103.5 

103.8 

120.2 

4200 

.6.1 

201.2 

163.8 

267.1 

189.6 

8 

Power  and  Traction  . 

208.0 

209.1 

216.6 

221.1 

214.5. 

T.AIS 

.58 

214.1 

180.0 

219.8 

184.9 

13 

Utilitits  Stocks  . 

185.8 

184  9 

191.0 

192.6 

205.0 

0.90 

.53 

275.1 

299  3 

304.7 

237.9 

7 

Bank  Stocks  . 

245.5 

237.9 

257.4 

256.3 

267.8 

1  ..55 
13.75 
.95 

1  9.5 

.48 

.42 

.29 

J5 

•  Basis 
La.st 

■Average  slock  prices 
revised  January,  1956. 

1935-39—100.  Weight  is  given  to 

*MININ(;  STOCKS 

number 

of  shares  outstanding. 

.12 

.07 

131.8 

II6.6 

149  4 

102.1 

26 

Golds  . 

103.3 

102  1 

105.8 

104.6 

1.33.6) 

.5, 34 

77.4 

69,8 

82  1 

64.1 

21 

Base  Metals  . . 

69.7 

69.3 

72.0 

71  1 

72,6' 

- 

275.1 

229  .3 

304  7 

177.2 

7 

Total 

180, ,3 

177.2 

183.2 

181.3 

2734I 

496,  and  income  tax  provision  was  Jn  comparison  with  corresponding  week  of  last  year  total  asset,* 
$9,077,714  against  $10,718,942.  iwere  $73,244,194  higher,  while  other  liabilities  were  $49,812,186  higher 
Report,  signed  by  L.  .1.  Belnap  or.  Circulation  was  $43,376,065  higher  than  same  period  last  year,  and 
chairman,  and  G.  .M.  Hobart,  presi-  deposits  are  shown  $20,671,931  lower, 
dent,  slates  that  Ihe  increased  loss'  Comparative  figures  herewith: 

on  I’.S.  exchange  in  the  current  assets—  on.  s.  is.57  (tn.  ?.  i<t.57  cp.  1.11*1  wk  0  i.»«i  vi 


dent,  slates  that  Ihe  increa.sed  loss'  Comp 
on  C.S.  exchange  in  the  current  assets- 
period  was  equal  to  22  cents  per 
share  after  income  taxes.  othcrVi 

Comparison  of  9-month  figures: 


Ont.  Beauty  Supply 


INVrsiMENl'^— 
TiFasurv  BilU 
Gov!.  Secs.  (2  Yrs.> 


‘Long  Termi  l.lTS.OoT.TIl  1.173,188.65/1 


tfi.M.3.680  —  28.0I8.161 

23.112.290  -  286.fi28.554 

1.869 ,05.3  — 168,430,9.1 

3.33*5  -  17,489.862 

40.383  —  •4.806..59R 


Total 

Ind.  Ufa.  Rk. 
Rank  Premises 
.All  Other  A.^sets 


5.472,671.940  2. .399  123.199 

23.000,000 


126.368.545  —  80.586.836  5.727.848 


too  no)  •  Mining  stocks  arc  not  included  in  investors'  index. 


oaiwe  jjvri  iw  VI  i.o\.  \ote.<  in  Circulation 

If  sales  and  expense  budgets 
'for  remaining  months  can  be  ^ 

achieved,  it  is  pointed  out,  an  in-  char.  Bank*  . 
j  crease  in  earnings  can  be  expected 
I  for  1957.  In  1956  salens  rose  16  per  -,-^,31 
iCent  and  net  profits  60  per  cent  to  Liabilities 

i$:i6.000,  or  $241  per  preferred,  *^**'^^  i.iabiiities 
[share.  i  Total  . 


2.608.321.561  2.608.388.532 

5.000,000  .5.000.000 

5.5.000.090  2.5,000.000 

1.831.022.C88  1.821.884.004 


49.239.769 
522.824  ..54.5 
26.735.319 


45.753.901 

463.509,282 

26.625.493 


.598.799.633  *53.5.888,676 


2.608.321,361  2.608.388.532 


3  48*5  868  ~  1.958.14.5 

59  315,26*3  -  16.824.25' 

109.826  —  1,889.520 

fi2.910.957  —  20,671.931 

6.982.117  4.  727.874 

79.098.129  ,  49,812.186 

66.971  +  73.244.194 


STOCK  AND  BOND  MARKETS 


The  Financial  TTme 


MONTREAL,  OCTOBER  18,  1957 


$3  Million  Issue  ''If''*"  . .  " - 

Quebee-Telephone  "  THE  TRI 

_  Uor  steam  turbine  generator  equip- 

OtIenntPs  being  made  by  Credit  for  th®  R  C-  Electric  Co.  has  '*  M  ^^XT" 

Interpro'incial  l.tee,  and  (;reen- f’oen  awarded  to  Metropolitan  \  ick-  I  4  IZ 

.shields  &  Co.  Inr.  of  an  issued"  Electrical  Export  Co.  of  Rrit-  Wk  O  X  \_/\_><XV 

of  .S3  million  6  per  cent  general  -wIiMe 

mortgage,  sinking  fund  bonds  of  .  spoke.sman  Icr  (  anadian  W  ia  1- 

Qnebec-Telephone.  Ronds,  which  B 

are  due  t977  and  are  non-callable ‘'■3^'  Rnf'^h  ‘"-m  ft  '  I.  ..  .1.  1 

for  16  years,  carry  warrants  en- ®  (Cent 

titling  holders  of  each  $1,000  bonds  European  and  I  nited  ooni-  *  a  i  a  i  i  l  n 

10  purchase  2.S  shares  of  stock  at  'Vestmghouse  acted  as  Me  -  m  predicted  last  week  the  ex 

a  price  of  $2.5  a  share  lor  the  next  ''opolilan  Vickers  Canadian  agent.  p,H.,pd  ,ell,ng  climax  arrived 

5  years.  r.ignt  ccmpanines  including  Ger-  0^  Friday  last,  with  a  t^Irno^pl 

Offering  price  of  ihe  issue  is  f E.S  firms  made  ,  of  4  4  million  shares,  the  heav 

98  .5  to  provide  a  yield  to  maturity  lurblgenera^orT  c^apabfe  of”' p'ro-  gflH  flfe  S-P'ember  lavS.  .Mtei 

.  ducing  1,200.000  h.p,  Thev  will  he  reaching  a  low  of  434.1.5  Ihe  Oo« 

lotjeds  0  e  issue  wil  e  firm  s  I'nited  Kingdom  jjP  .tones  Industrial  .Average  closed 

™  whJ'h'’T^  m  P'«"’  Mk  «'  •’n'v  traction  lower  ...an 

gram,  which  is  estimated  to  re-  ..mit  pr 

quire  $6  million  for  19.57.  Oiitlaysi  J _ BHBBHBI  JHR  MHHl  close  of  Ihe  previous  day. 

in  19.58-59  are  calculated  at  r*  ^  j  KENNETH  RKKSVV.A.vr.KR,  it  is  ''«'P'^«“^^n'a''^  average, 

million,  and  an  additional  $8  mil-TindnCe  V,0.  10  iannounced  hv  Cnainel  &•  Heating  standard  &  Poor  actiial- 

Mon  will  he  spent  in  19.59  and  1%0. 1  ,  I  Products  Limited,  has  been  ap-  ly  .showed  a  slight  gain,  but  lor 

Further  tinancmg  is  expected  in  ngm  DUSIflBSS  pointed  Ihe  firm's  Wesiern  repre-  the  many  whose  predictions  are 

19.58  to  .supplement  company  re-,  r  _  senlaiive  ha.sedonihenowtheorylheim- 

crn'ro***  ^  o  e  pio  ^  financing  corporation  capi-  Westerner  by  birth.  Mr  porlance  of  Ihe  alternoon  rally. 

Karnings  ligiires  made  available  lalized  at  $3,600,000  has  3®  of^-'TmpaXs^^^^^^  and  Ihe  heavy  volume  of  irans 

in  connection  with  Ihe  offering  founded  to  bring  economic  help  prairie  provinces  as  an  appliance  lundamenlal. 

show  net  earnings  of  company  for  j-mall  Quebec  hu.siness  firms,  salesman  In  ihe  opinion  of  sftme  oh-er- 

f  Fridolin  Simard  told  the  Mc.ntrear  Following  war  lime  service  in  "'p  P"''’'  l•7^' 

S‘79Rfor''lhe  full  v?a^r‘’7956  "  Oistricl  Chambre  de  Commerce 'h<*  R.C..A.F.  he  worked  lor  Row-  week  has  a  lar  deeper  cause 
.u  J  f  in-c  Ik  during  last  week  man  Rrothers  Limited  in  Sas-  than  Ihe  normal  decline  ol  an 

her  of  telephones  operated  hv  the  The  corporate  name  of  this  new  inlermediale  bear  move  At  a 

company  has  risen  from  40,711  to  landing  firm  is  the  Finance  Sin  f-a^irbaX^lor'r'soiic^  ^  mdu-iries 

4.5  1.32,  and  the  total  is  ;;"^"iiibed''rs'a  ^  dl  Wal  appliance  heating  and  general 

tn  rise  to  .i0,.3.i9  by  the  end  ot  next  describfd  as  a  form  of  local  aho,.  oiahi  v^mre  in  moving  upwards  a  far  deeper 

_  ZT -,zn  k..  Ik.,  „„a  io:n  mdiistria  hank  a  oan  svnriieale  e'gni  years  in  >a.s- 


THE  TREND  of  the 
STOCK  MARKET 
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By  Analyst 


New  MunM  Bond  Issues 

'  _ _  I  Qiiotatinn*.  Oflohfr  IS.  j 


MINING  BOND  QUOTES 


( Centributad ) 


.As  predicted  last  week  the  ex-  ,  w  ill  graiily  their  shareholders  ^  P*'*'  P^ni. 


CITY  OF  SOREL  i 

City  of  Sorel,  Quebec,  has' 
awarded  to  a  syndicate  compris¬ 
ing  Gaston  Laurent,  Inc..  Provin-i 
cial  Rank  of  Canada,  Desjardins.' 
Couture.  Inc.  and  Florida  Matleau 
&  Fils  an  issue  of  $3.50.000  twenty- 
year.  5' 2  per  cent  seriel  deben¬ 
tures.  maturing  19.58-77.  at  a  price, 
of  93.877,  On  this  basis  net  <  ost  ’ 
ol  borrowing  to  Ihe  municipality 


1  KENNETH  RKLSVVANGKR, 


pelted  selling  climax  arrived. 
On  Friday  last,  vvith  a  turnover 
of  4  4  million  shares,  the  heav¬ 
iest  since  September  19.55.  .Alter 
reaching  a  low  of  434.15  Ihe  Dow 
.tones  Industrial  .Average  closed 
at  441  only  traction  lower  i..an 
Ihe  close  of  Ihe  previous  day. 
.A  more  representative  average. 


with  salislaclory  profit  and  loss  i  OESCHAMBAULT  VILLAGE 
.statements.  Of  the.se  both  steel  1  \i|lage  of  Deschamhaiill ,  Que- 
and  aircrali  look  interesting.  bee.  has  awarded  In  Grenier.  Ruel 
Cndoiibtedlv  the  boom  in  capi-  ^  an  issue  of  $32,000 

lal  goixls  of'  last  lew  vears  is  R"f‘m.year.  ,5'2  per  font  fnal 
-  debentures,  matunne  19.>8-42.  at 
petering  out.  The  pressure  of  3  p,i(.e  nf  93  72,  On  this  basis  net 
high  interest  rales  is  already  nosi  of  borrowing  to  Ihe  village  is 
curbing  planned  improvements  5.691  per  cent  ,A  total  of  12  ten 
and  earlier  plans  for  increasing  ders  were  siihmilled  for  Ihe  issue. 


Ilh».  Paid 
Ifi.ififrenis) 

Mfhliafrrt  fund 
Tana  Fund 

(an.  Invest.  Fund  .TB 

(  hampion  Mutual 
rommonw'Ith  Inter.  .TUd 
('orporate  Invest. 

(inmped  Income  ?:M4 

Giowth  Oil  A-  (ta« 

OroAvth  Mine* 

Investor.*  Mutual 
l.e\eiase  Frt.  of  Can  >2 

•Mas*.  Invest  Ti  :tS  I 
Mutual  \4  cum.  Fd.  '4  <Jl 

.Mutual  Inrnme  Fd. 

Sa\  &  In\.  MiH  * 

•1'rle.  FJectronic* 

•WcHinston  Fd.  tor  4i«  .tl.Yi 


•  C  los'in;  nuotation*.  (trfnher  1-V 
I  Prepaied  bjr  Rossi  Knr>wle%  At  Cn.  l.tff. 
1  ('omnanv  Ptd 

Alconi'  ye  lOHI  Tn  *>1  nfi 

Xiradia  nfi>  .  RW  cn 

Rarnat  Mine*  .iv  1«rtl  .  R  TI  oa 

I  Beta  Gamma  1056  CR  sn 

'Rirrolt  Uian  yr  1Dfi2  WR  fln  >t 

('an.  Ovno  108.1  TR  on 

Can. -.Mol.  Expl.  .ila'’'  1^62  TR  01  -54 


,  Faraday  I  ran  1982  WR  os  m: 


OB  9.71 '  Fr(»bisher  4' r  1088  CR  87 

42  4.8S  (iunnar  Alines.  lOHft  RT  ^>8  ]f:o 

ri>  in  8.1  Kilemhe  ('.  S’r'v  108.'S  ..  WR  87 

81  K..15  I^orado  I  r.  6"r  1982  .  TR  'J-l  .18 

18  4  77  Maritime.*  yyr  1982  ...  R.‘8  89  92 

87  sji  Milliken  1062  ...  9i  ^8 

42  11.96  1^'  I960  .  CR 

on  f*  08  Mopiil  y  r  10H0  ......  (  R  .’9  cn 

N.  (  one,  y.  'f  196.7  .  ■  f  R  88 
»  DiMn-  Taku.  Ve.  lOfio  R  10 

Norantla  1968  R  91  18 

Pronto  1  I.  Ve  1064  TR  96  'la 

Rio  Unto  .y'r  lOh.l  VVR  102  K6 

l»  Sapnhire  .i'~«  196>  (R  6.1  7i 

*  ,'slanlrir»i  J9n2  W’RS  1.1  5.> 

StanriH'k  .V  I'e  196?  RS  97  ion 

Trans.  Res.,  .c  - .  1062  R  70  , 

t-t  Wrrrion  Pviit**.  y  t*‘ r .  1962  R  90  ion 

Willrov  1961  TR  68  "a 

Inc.  >  iikon  K>pl  .  .V  e.  19.78  R  “>0 

.  .  >  itk<»n  (;old.  .Vr.  19^)8  R  40 

Asked 

“  ntl  (’-■(  onv  ei  lilAle  ;  R  Rrdecmahle:  S— StorU 
Bi.mi.;  r-i;x  VVaiianls;  W-VVith  War- 


lannounced  hy  Fnamel  &•  Healing  «  """ 

! Products  Limited,  has  been  ap-  showed  a  slight  gain,  but  Inr 
pointed  Ihe  firm's  Western  repre-  the  many  whose  predictions  are 
senlalive  based  on  the  Dow  theory  Ihe  im- 

eapi-  Westerner  by  birth.  Mr  porlance  of  Ihe  alternoon  rally, 

been  been  employed  by  3p(j  j^p  heavy  volume  of  irans- 


thal  ol  Standard  &  Poor  actual-  capacity  are  being  stretched  out.  j 


ly  showed  a  slight  gain,  but  Inr  \  great  deal  of  capital  .spend- 


a  number  of  companies  in  Ihe 


tion  was  tundamcnial. 

In  the  opinion  of  sitme  oh-ier- 


ber  of  telephones  operated  hv  the  The  corporate  name  of  this  new  .  j  .l  . 

;;?';:3r'’L5'^.he"o"tariT  :x;;;,ed  lel^pme^rr^po^^iom '-a^ian  Fauhmiks^  .Mor'^iiciL 
i.u,  ^  I  .  Hpsrrihj.rf  as  a  inrm  nf  'ng  appliance  heating  and  genera 

tn  rise  to  .50, .3.59  by  the  end  ot  next  flescribed  as  a  torm  of  local  ah...-  »ink. 

rear  55  759  bv  the  end  of  19,50  industrial  hank,  a  loan  syndicate.  ,  ^ j." , ' 

year,  .v.rcw  n.v  me  eno  in.a.  ,  niirnosp  is  to  Hischarao  katchewan  he  moved  to  ('algarv 

(apila  out  avs  tor  expansion"^  "tain  purpose  is  lo  nisinaige  ihrm.ohnni  AiK.ri'a 


cause  than  world  currency  pioh- 

nd^lmDrovem^ts  mtalnn^(•il^^^oa^P  af  'hf"Vun^  travelled  Ihroughoul  Alberta  lems.  and  Ihe  increase  in  bank 

to  .$25  million  are  planned  hv  rom-  nation  -  wide  Industrial  Develop-  [nr  Davies  Eleem^  rale  of  the  I  nited  Kingdom, 

ranv  diirinc  4.vear  neriod'  1957-  '^'“nt  Rank.  D  Ackland  &  Son  he  sought. 

fiO  ■  "  '  Creation  of  the  Quebec  instiln-  ^nr  Ihe  past  three  \jais  Mr  -phere  are  private  lepnris  that 

_ _ _  |tion  10  meet  Ihe  demand  lor  loan  Rp'svvanger  has  travelled  helween  situation  in  the  Middle  Fast 

rs*  1.  ’u  «.•  capital  was  strongly  recommended  *^nlario  and  British  ( oliimbia  for  ,  '  ,  " 

.orger  Disfribufion  3,  ,hp  annual  convention  two  years  Croname  Canada  Limited  ol  Wai-  'nf  niore  serious  than  would 

DeLeon  Budden  Fund  ngn  by  the  Quebec  Chamber  of  p'Ioo.  Quebec.  appear  from  the  world  press  If 

Commerce  at  Rcuyn-N’oranda.  'hese  fears  are  unfounded,  ihen 


A  great  deal  of  capital  .spend-  |  Q^.^hec,  has 

ing  remains  (o  be  done  in  (  an-  awarded  lo  a  syndicate  comprising 
ada  over  Ihe  next  two  or  three  Grenier,  Ruel  &  Cie.  Inc..  La 
years  in  Ihe  completion  of  the  Ranque  Canadienne  Nalionale. 
.Seawav,  and  ol  Ihe  gas  pipe  ('airrlner  &  (0..  Ltd..  .1  1  (tcn- 

lines,  but  it  is  hardiv  to  be  ex-  ^  Desrochers. 

peeled  that  the  expenditure  of  ^ 

$6.50.  million  on  gas  and  oil  lines  Hannalord  Ltd  .  Nesbitt.  Thomson 
this  year  will  he  equalled  for  A-  ('0  .  Ltd..  Dominion  .Securities 
some  time  lo  come.  Corp  .  Ltd  .  La  Mnison  nienvenu. 

From  this  it  is  onlv  reasonable  Ltee.  (lenient,  (.uimonl.  Inc,.  Pro- 

lo  expect  a  certain  amount  of  a ' 

^  '  .  ,  ....  Beaiihien  &•  (o.  Lid.  La  ( orp.  de 

read  lust  ment  and  redisiribuiion  p.,„amme. 

of  Ihe  labour  lorce,  and  next  |_tp(.  (’rodil  Anglo-Francais.  Llee. 
F  e  h  I  11  a  r  y  '  s  unemployment  Belanger.  Inc  .  Floi  idn  Matleau  and 
ligures  will  he  high.  Our  govern-  .lacques  Legare  Cie,  Llee  an 
ment  will  then  he  laced  with  the  issue  of  $L<"i)6.(inO  lilleen-ycar.  SX 
altornative  of  either  allowing  Ihe  P*’''  ‘'onl  serial  debentures  mat iir- 


Canodion  Quototions 
On  U.K.  Securities 

'Quotations  as  of  Oct  15' 

Supplied  by  Kippen  A  Co.  Inc. 

Rid  .Asked 

Rril  Aliiminiiim  ..  6  25  7.00 

British  Petrol  _  11  tin  1175 

xDaily  Mirror  _  too  1.2.5 

Coiirlaulils  ..  3  75  ■1,5(1 

Ford  of  l•;n,gland  ..  4  00  4  75 

Hawker  Siddley  ...  4  00  4  50 

Hudson  Roy  .  2'y.50  2.!. .50 

Imp.  Clicmicals  4. ,30  .5  to 

xSicwarls  '.’  Llovds  3  00  3  75 

x— Kx  slock  ril^tnhollon. 

ACTIVELY  TRADED  WARRANTS 

(('ln>inK  qiinlalinnA.  Oriohrr  t.i.  19, M* 
(Viiptilird  h?  Itiiine  Uin*  A  (  n.  ltd  » 
Rid  A«k»i1 


f  R  88 

R  10 

R  91  18 

TR  96  'la 

VVR  102  K6 

(R  6.1  7i 

WRS  TI  5.> 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc. I 

Rased  on  the  simple  average  of 
relolivcs  method  rellei^ing  the 
av  rrage  movement  of  lo  gas  pipe¬ 
line  securities  and  4  oil  pipeline 
seciirilics, 

Wrrk 

I>Klfd  P'^v 
nn  n  .-s7  Wpck  \\er. 
Gp*  Pipriinr  \\pr  R0.t6  90  61  *n,!7 

(hi  Pii»#»hnp  \\ri.  7.7, f'O  9,e| 

PIPE  LINE  STOCKS 


Larger  Distribution 
McLean,  Budden  Fund 

A  distribution  amounting  to  $7 


o.s.i  u.uoo  ,oi,o...„.o^  corporation  received  its  11/  11  TO  I's  ^ee  a  con 

“  1,“  r  “jr •" " 

r„r  McLdan,  B„dd™  Ud  's  ,  ,7,^'^,^'  Q„  J  }  gggjg  i  V«rt  mark,.,.  ,.o„ihk 

investment  management  kind  lor  ,  .j  ,  M  u  i  M  ,  regaining  before  (hrisimas  iln 

the  Ssptember  quarter.  The  .'2  e£pi,aii7.ation  will  consL  of'  400,'  .  "lined  ibis  month.  P.e 

rrnt.  nivinend  or  credit  loi  lein-^^  .share.*!:  of  a  nominal  par  value  Windsor.  Oni.  —  Directors  of  (ore  that  time  a  lurllier  le'^tin; 

vestment  brings  the  distribution  lor  jj,  -pj^py  „,j||  ,p||  j;,q  Mr  Hiram  Walkoi  -  Gooderham  and  of  Iasi  week's  low  mav  he  e\ 

ran,  c'l,^ar,7im  H  "a  Si™''''  '7  l,„l  ,  a,  a  mra.m;  ho„  nr.„d 

rent  compared  Mrn  S  i  s  Marc  Rienv  enu  had  stih.scrihed  .  .  i  .  ^  u  .%  .% 

paid  in  the  12  months  ended  xSep*  f)AA  during  past  wppk  \ol('d  on  a  na.'iis 

tember  30.  19.56.  '  _ ,.„mnanv's  shares  on  a  The  .sympai  belie  ait  ion  of  ih. 


Windsor.  Dm. 


,l,  is  far  more  serious  than  would 
appear  from  the  world  press  If 
these  fears  are  unfounded.  Ihen 
;  we  can  expect  lo  see  a  con 
'  tinu.once  ot  this  week's  rally  in 
!  the  New  5'ork  market,  (lossihly 
j  regaining  before  Christmas  the 
'  losses  sustained  ibis  month.  Re¬ 
nt  lore  that  lime  a  liirlher  lesting 


.  ,  J  J  ing  I9.ir.-,2.  at  a  price  ol  90  3<.  On 

del  ationarv  nrees.  engendered  ..  .  .  .  '  ,  , . 

this  basis  net  cost  of  hori owing  lo 

hy  the  light  money  policy,  lak-  miinicipalily  is  ('..6.56  per  cent 

ing  llicir  alfrcl  on  wages,  nr  of 

regenerating  Ihe  upward  spiral  '  MONTREAL  EAST  S.C. 
of  intlalion  Indeed,  at  the  .Si  hool  commissione.rs  lor  town 

moment,  it  would  look  as  if  de  •’*  Montreal  F..a.sl.  Quebec, 

„  _ _  ,k...,.,t  awardi'ri  to  ,A  K.  .Ames  w  (  o  .  l.ln 


Chd.  MfI,  I  fHinutr 

(  HO.  <hl  l,i4D(ls 

C(iD.  Sdiilhprn  Oil 
Cflo.  I>rt;Uf,4  Ol! 
(■(in.  Mnsk.A  (hi 
(■(In  Oil  (19).0 
Cdn  Oil 

Ci>n*  l>cn>s(in  1  i;»nii 


lh  (  (Mii>rv  Rm'UI* 
r'arH(l;t.v  1  fHnmiii 
(ii  \Dilhoin  (w.4 


nation  is  the  groator  throat. 

*$  ’!*  *S* 

One  thing  is  evident,  monetary 


an  issues  ol  $700. non  ivvenly-year. 
.5'-..  per  cent  serial  debenture,  ma¬ 
turing  19.5.3-72.  at  a  price  of  93  60. 


policy  will  incroasingly  siillei  ()„  t|,js  net  cost  of  horrowing 

Ihe  spotlight  of  political  public-  u.  the  l  ommission  is  5.892  per  cent 


Total  assets  of  fund  as  of  Sept.  ^  ..  i  i...  » 

.30  last  stood  at  $865. .5.54,  equal  lo  CdpiTdl  WITB  rOrillS 

$13. t8  per  unit.  Of  this  amount.  29.1  .  ^ 

per  cent  consisted  of  cash,  non-con-  WSStOm  bUDSIQIdrY 


Worts  Ltd  .  at  a  meeting  here 
during  past  week  voted  on  a  basis 
jio  split  company's  shares  on  a 
basis  of  I  hree-foi'-nnp.  si#iiecl  to 
the  sharrholders'  approval  at  Ihe 
annual  meeting  to  be  held  Decem¬ 
ber  13.  There  are  2.896.016  no  par 


The  synipal  belie  ait  ion  of  ihe 
Montreal  and  Toronto  markris 
was  predictable  and.  v' bile  Ihe 
decline  was  general,  it  was  in 
'grovvlh'  issues  iliat  Ihe  prin 
cipal  losses  took  place. 

In  our  markils  rallies  are  lar 
less  dynamic  than  in  Ihe  I  nilcd 
•Stales  Tvvothirds  of  the  .Monl- 


iiv  As  to  Ihe  virtue  ol  tight  nr 
easy  credit  eminent  rconomisls  j  CITY  OF  LONGUE UIL 
are  divided  Chairman  Marlin  of  * 'D'  ol  Longiioiiil.  Queli.''i .  i.'s 
n  J  •  <  awarded  to  a  syndicate  comnosed 

Ihe  federal  Reserve  Board  is  of  ,  ,, 

.  ol  Ta  Ranque  (  .'uiadienii'' 

Ihe  opinion  that  inllation  miiM  x;3,ionalr,  Crodil-Qiirbec.  Inc.,  and 

he  curbed  On  the  other  hand  f'lorido  Matleau  an  issue  ol  $124,imo 

Ihe  eminent  Dr.  .Sumner  Si  hlic  twenty  year.  .5'->  per  cent  serial 
ter  has  declared  that  we  must  '  dehentiires.  maturing  19.5.3-7/,  at  a 


v  ertiWe  bonds  and  prelerred  slock. I  ^  '  her  13.  There  are  2.896.016  no  par  ^|p3|  pi,.,r^ 

InU  'Tl'riif.'inLtino^  "^'and  Formation  of  Capital  Wire  Cloth  ^’hores  now  outstanding,  there  are  |n  n,„.  markils  rallies  are  lar 

™J,  "’7  M  pe, .  "J  »»  »  ''■'■"IV  ‘>"■'''•1  "■',,'"■<-'‘■'■7  '''»■"■■  ,  IPS.  d.,  ,h,„  ,„c  I  „,„d 

iinii.s.  ann  hu.4  per  ceni  wa.  m  p.  r:inil3l  Wire  A-  Cloth  hr(  omoc  oMottive.  c*  .  ,  t  .  .1  j  r  1 

rommon  stoc*ks.  Mamifacturin^  Co.  i.td..  Ottawa,  fiireclors  intond  lo  o.MaUlish  a  *  ^ 

total  crmpa  e.s  vvith  $8M  as  of  announced  by  F  R  quarterly  cash  dividend  rale  ot  .35  "al  and  Toronto  (iirnover  is  in 

December  .  ■  3  Graham.  .Ir..  presideni  ol  the  cents  a  .share  on  the  increased  'It"  exliaclive  industries,  most 

''f"^l9'4  an  $. .  .  _  a  e  p3|.pni  company.  numhor  ol  .shares.  of  which  are  siiflering  Irnm 

**  _ _ _  The  new  company  will  operate  Proposed  split  in  slock  Howard  ov  ei  capacit  v  and,  in  many 

MOMT-I  RDOKPBS  LOANS  branch  ola-it  wniih  has  been  R.  M’alion.  presideni.  states  is  rases,  lower  product  prices 

M  .  I  ^  built  on  .Annacis  Island  near  New  intended  tn  bring  the  price  within  „  ,, 

ollateral  borrowings  by  mem-  Westminster,  B  ('  ,  to  serve  west-  reach  n(  more  investors  and  should  ^  ^ 

her  firms  of  the  Montreal  Mock  rm  Can.ada  paper  mills  .At  a  re.suli  in  a  broader  markei  and  '"’''inare 

Kxthatigp  and  lh('  Canadian  .  tnek  of  'h**  board  of  directors  wider  holdin;:s  of  ihe  company  s  favniirhly  with  lho*;e  of  lii.ifi, 

PAchanse  at  Septeoiher  <.onipai:v  Frank  shares.  ?*nd  ('onsepiienlly  there  can  he 

amounted  to  $27.:>50.7iri  his  Mim  ho  ha.^  been  western  sal<\^  Dnrins  the  la<l  three  years.  little  .^pecnlalix  e  ammiinilion  lo 

pares  wiih  a  total  of  .$.,L0.,4.O.,i  at  representative  (or  several  years,  shareholders  have  been  receiving  ooneraie  impnriani  h  ii  v  i  n  i’ 

T  vce  oresident  ana  ^4  a  share  in  cash  dividends  in-  \  "  nhele  s  in  m  o  s 

with  $31  492  87..  at  the  end  ol  .Sep  Roben  .1.  .Smallian  of  Ottawa.  ,. Hiding  $1  a  share  extra.  The  3:^ 1  ^ 

temher  jpresident.  Other  directors  are  F  new-  ‘  regular  '  dividend  rale  ol  Ih*'  > 't'Ids 

“  r  (iraham  .Ir.  and  3'homa.s  L.  $140  a  share  would  be  equivalent  ***  ’obay  s  piiies  aie  entiling. 

$72,000  FOR  N.Y.  SEAT  Dunbar.  Montreal  and  P.  W.  N.  to  $4  20  on  Ihe  basis  of  the  pres 
New,  Vork_.Arrangements  have  (jephanv.  \'ancouv.er.  enl  .stock  i  P  '  BUSINESS  AaiVlTY 

been  made  for  transler  of  a  New  thp  new  plani,  with  equipment  |n  a  letter  mailed  lo  shaiehold-:  D''  «s,iivii  i 

Aork^.Slixk  F.xrhange  membership  worth  about  .$1,000  000.  will  manii  ers  this  vvecis.  pre.sideni  VValinn'  |  ;  •  n-  • loec 

at  .$72,000  down  $3,000  from  pre-  (acture  a  complete  lint  ot  pulp  and  .^lates  that  companv  will  report  net  ~  "'N.  -  •  - 

paper  mill  wire  elnlh  It  will  p-rnings  of  'approximalely  $7  80;  .  ^ 

■Seats  now  are  quoted  $66,000  bid  handle  shipmen's  fh’oughoul  the  3  share"  on  present  shares  Inr  its,  •iiii''  *'''  ' 

*8IW  asked  we.st  as  far  as  Fort  William,  fj;.oal  year  ended  August  31  K.sli-:  '  '  - - 

male,  he  points  out.  is  siibjecil  - 

MARKET  AVERAGES  AND  VOLUME  Mo  audit.  j  I  ^ 

MONTHF.*!.  .SUM  K  FxrHAvr.E  i  ^er  the  previoii.s  fiscal  veai  ^  1  / 

I'tii  in/1  ( omh.  Rk«  Papei*  voiumf  'ended  Aiig  31  19.56'  companv,  \l 

Oz-iobei  «  .  -  lin  n  ?46.>  ?o; ;  tfi.'n  moo.si  se.ion  reported  earnings  equal  lo  $7. ,30;  •  .Nt-'/r ,  .oo>' /i., 

OetobPi  '»  .  I’.M  M6.1  ’o;  1  Ifi'.'S  1092.9J  42,00(1  „  _  ...-.U  . 

Oriobtr  lb  . 130. 0  :>i3  0  ;>ov  T  tv. 82  1073.2(1  70.400  a  shaio  With  ocl  amounting  to  _ — I — - _  .  —  1— ' ! — L. 

oriobfr  II  128  2  240  3  r,-' 4  4v  03  1000.30  «>. ion  $2t  .079.312  on  s.ales  ol  $370. 927,. 502. |  ' — ■  ■  ■■  — - - 

oelX  !v  e  ■  1-7  ,  2,30.2  s,, ,  „  „w  12  so.M,o  Earlier  I his  ironl h.  M f .  W'altoii '  „  ,,,,,,,, 

ihansf  tor  «<.,!.  _2  0  7  0  _,i «  i.w  2;i.,-2  c.slimaled  that  both  sales  and  earn  .3  1..-0  n  i 

1"=./  Hish  i.'i.v.i  300.0  210  1  .v,v..vo  ii:i.s.3h  ..  ings  Inr  the  recent 'y -ended  fiscal  •  ' -’"I  vvill  be 

i“.i7  i.ou  P/ 0  3.302  202  1  11.1  1001. 1*  ...  year  were  in  about  5  per  cent.  .''oai  lor  the  priiileni  invckior. 


North  .*;ai  (Hl.'i.x* 

North  .**1411  (19,'-6t 
l.oiodo  I  r^Dtutn 
\orth*p«n  rtHiintin 
On*i4t  10  lt>i  kr.A'  (  luh 
Ptotifn  t  I'Hniom 
l*ii>  Tnitfi 
'•iM*.  ProppnF 

'‘f.inlci'.:!)  I  l•;4nil»m 
W'olpin  Urroll.T 
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be  prepared  to  live  with  a  con- 
linuing  degree  of  inflalioii.  nil 
set.  at  least  in  pari,  by  increas¬ 
ed  prndiii  li' ily. 


price  of  97  23.  On  this  basis  ncl 
cost  of  borrowing  to  the  munici¬ 
pality  is  5  8.59  per  eenl  Ridding 
was  keen  lor  Ihe  issue  with  a  tol.nl 
of  7  lenders  being  suhmiked  and 


As  a  supiioriing  figure  it  may  ihe  next  best  Ivid  being  on  a  co;l 


be  mill'd  that  in  Ihe  slerl  indiis- 
try  in  the  I  piled  .Stales  oulpiit  ! 
per  man  hour  has  increased 
28''/  in  the  Iasi  ten  years  while 
wages  have  inireased  nearly 
86''/.  yi'l  wholesale  prices  are 


basis  ol  5  872  per  ceni . 

MANIWAKI  S.C 

Jschool  commissioners  lor  Mani- 
vvaki,  (Juebee,  has  awarded  to 
(’rrdit -Quebec.  Inc  an  issue  ol 
$190,000  twenty-year,  o'?  per  cent 


down  .36',  Irom  their  Korean  .serial  debentures,  maturing  19.58- 
hi-h  77.  at  a  price  of  97.57.  On  this 

3'he  outlook  Ihen.  for  Ihe  com-  basis  ncl  lOst  of  borrowing  lo  Ihe 
ing  weeks  is  mixed  hut  will  commis.sinn  i.s  6.(MI6  per  ceni  I’ro- 
hring  opporl unities  on  weak-  ' I'""-'  giv  en  a  grant 
,  J  .  .  I'l  $110.41X1  (or  (he  loan, 

ness,  foi  discriminating  buying. 

.vilocks  selected  mii.sl  be  in  I’om-  1  Tn  rupy  KinPTM 


ly  "  business 

L'  .  -'T.' 


ACTIVITY  -.  STOCK  PRICES 
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0«’iober  *  .  1(0.8 

OrtobPY  ^  .  1.11.1 

October  19  . nn.f 

October  11  P8  J 

October  14 

October  1'  '  l.’T.i 

(  hanfie  tor  w<'ek  -2  9 

I'‘57  Rich  1.-.5.4 

1«57  Tow  I  '?  9 

lORONTO  >1(MK  f'XrMANr.F 


±^:J 


It  looks  then  as  il.  on  hoih 
sides  ol  the  holder.  19.58  will  he 
a  yrar  lor  Ihe  priiilenl  invekior. 


pointing  lo  a  n-’l  n(  $22  1  million  or  h  will  be  a  year  in  which  mai 


October  8  423. 1^ 

(^r»ober  9  1M.69 

Oflohcr  lA  4r6.7.$ 

October  1)  11 '  79 

October  u 

October  1a  411.83 

CHani'r  for 

1957  HicH  489.6.9 

19.17  T.ow  4r-.V79 

fSf%  YORK  UlOfR  rXCRANOF 


2  ,320.oco  ■$7.6612  per  share  keis  will  hack  anil  (ill  in  Ihe 

2.w.oo(i  .  j  chosen  words  o(  the  lale 

Can.  Petrofina  To  ■'  f-  ■''""■s"’"''  ''hcc  vvin 

7,301.000  _  I  •  •  I  I  lliicliiale". 

ay  Stock  DiVidGnd  Opporlunilies  Im-  prolil  will 

_ _  '  occur  bill  Ihev  w  ill  he  very  selec- 

At  a  special  meeting  during  past  ■*  ^le  pressure  of  wages  on 


October  • 
Ocfobe»  9 
October  10 
Onober  11 
o<'iobet  M 

O*'t0b^T  1.' 
Change  tor 
19.S7  High 
19'7  I.ou 


Ojtobc*  • 
October  9 
Or»oher  10 
October  11 
OrtobeT  14 
October  1.9 
("han'e  rot 
19.17  High 
1937  Low 


F  (Dow  Jone< 

ixnrsTK  iAi.« 

low  (Jose 

:  446.82  4.60.$fi 

I  l.i0.?2  4il.-ao 


n  il  iTiFA 

1  OVT  (' 


77.  at  a  price  of  97.57.  On  this 
basis  net  cost  of  borrowing  (o  the 
(  ommis.sion  i.s  6.(MI6  per  ccnl  Pro¬ 
vincial  .Secretary  has  given  a  grant 
of  $1  |0.4(XI  (or  (he  loan. 

I  TILBURY  NORTH 

.1  L,  Graham  &  I'o  Lid  has 
purchased  an  isiiie  ol  $188,731) 
Tow  nship  ol  Trillin  y  .N'orlh,  Onla- 
rio.  S'/'/  debentures,  due  Oclober 
I,  19.58-77.  3'he  debeniiirrs  are  non 
l  allabir.  and  are  (nr  a  waler  supply 
system  in  the  police  village  of 
Sloney  Poinl, 

TOWN  OF  ROXBORO  j 

The  town  of  Roxboro.  Quebec, 
has  awarded  In  a  syndicate  com¬ 
prising  Belanger  Inc,  Pnwincial 
Rank  ol  Canada.  Credil  (^lichee. 
Inc  ,  and  Florido  .Matleau  A  Fils 
an  issue  ol  $4(l<l,(MI(l  five  and  a 
half  per  lent  lO'^-year  serial  de¬ 
bentures,  uvaliiring  l!i.58  67.  at  a 
price  ol  92.015  On  this  basis  ml 
co.sl  of  horrowing  fn  Ihe  miini. 


OIL  BOND  QUOTATIONS 

MippItPtl  hv  Walv'H.  A  in  ltd 

tflOYing  qiiniAH«)n*>  Oclntipr  IV  19.>lt 
(  oniPHny  Flid  .iskcrt 

Mflv  Pctrolriim*  y,  .Inly  1  6’  80  6,'» 

\ng  \m.  K  .V-'e  Mill.  1  7*$  80  fi> 

Frit  Am  OtI  Vti^t  Sept.  1  66  81  '8 

Hrit  \nv  (til  3>«'r  Sepi  1  71  80  81 

Hril  Am  Oil  .Xpi,  1  77  97  oq 

(tin.  (liJ  Co,  4'r  .Inn.  1  76  80  St 

Cdn.  l*(Mi4»Jipa  J' .  May  I  72  91  98 

(it  cjit  NoUhei  n  (.il*  Cfilitic* 

Ltd  e\  uts.  4i  -',  May  1,>  7.S  7.1  SO  ■ 

CJl.  I'laitiP*  Nnir*  4' i  -Apt  I  6.$  MO  I.tA 

Great  Plain*  e\.  V.  Apt  I  6.>  78  8' 

Home  Oil  Co  .i  ,  .Inly  I  71  k’O  1 ’*> 

uMome  (»il  (  (I  :>  ■%'.  I)e<  I.S  71  ptl  lito  1 

HiivUn  (I  r\  wts.  Yf  Dec  1a  69  R'l  Ol 

Imneiial  0»l  1',  Itcc  I.$  69  8n  gt 

Imperial  (‘tl  r  Feh,  I  7a  S  i  SK 

Inl.  Nat.  (ia*  I’  .'r  Feh.  11  77  lot  tm 

Inland  Nat.  t.a*  h' .  .Inne  I  8'>  91  ('7 

lupilei  Oil*  o'r  .lap  1  67  R>  ''0  i 

Kro.v  Oil*  Yr  Apt  1  67  89  i 

l.akel  Nat  (ia<  t>' .  .Inly  lA  S»  ft,>  90  [ 

Mc(  »>ll- F  ifinlenac  Vr  Dcf  1  71  80  8> 

M<CollFn»n  (»ci  17’  a»  ex 

New  Concord  Apt  I.A  h>  'jt» 

Ne$v  .Slip  of  C  3'r  .Mine  1  61  SO 

Ninfhrii)  Onlaiio  Nat.  Ga* 

I  nits  5i|'.  .Inne  1  82  _  'A  97 

\oiih.*lai  Oil  l.ld  ex  wi*. 


P.acdM  IVf rnl,  ,  .4' .  .Ian  1  77  1)6  1  Mt 

l*alhtindei  P.  .l-.V .  Apr  1  hj  7A  80 

Qiie  Nat  (Ja*  ('tun  2  vh* 

A  4'  r  Api  il  1  «'»  !  r.  ’  to 

S.ttipbuT  IVir  r  Dec  1.$  h  v  1,  tn 
Scutry  Oil*  Senl  l.>  61  8'-  on 

'Itan*  Canada  P’p^  line  enm 

?  -hs.  A.^Vr  .Ian  I  87  t  1 ’S 

Tians  Fmp  O,  Ve  'lar  1  loss  oj 

Ti  Fmt'  n  .a'  ' .  Ore  1  »>7  9!  r, 

I'liafl  Oil*  4"‘4'i  SrpI  1>  71  81  5; 

West  Oecalia  -S’,'.  Sept.  168  os 

Uilrirh  Pete  e\  -.lock 

V-f  .Inne  |*»  hO  *0 

Wevtcna*!  Ti  Am.  1  88  81  8*  J 

VApC  Cen,  Ga*  .t'-'.  I»ei  1  68  97  100 


l^llTll^^s(*r.s  and 
Di.siribiiinrs 
(»r  (iovoriiiiK'nl, 
!)liii)i(‘i|)al  and 
(orporalion 

S('('iirilirs 

• 

.\.  I*],  .\iiips  iV  To. 

i.iiiiiii.ti 

Oitxinrf  |■.xtfrt^fOhrll  1  fiftO 

AIOM  tCKM, 


Pay  Stock  Dividend 


ponies  having  industry  leader  issue  ol  $4(l<l,(in(l  li 

ship — w  hich  implies  good  man  P*'*  *  10'?  vcar 

„  „  ,  .1  J  ..  bentiires,  uvaliiring  l!i.5l 

agcmenl-vvith  a  good  growth 

I ei Ol il  ,-)nd  acliiely  Iraded:  a  „f  horrowing  In  l 

low  price  rarnings  ratio  and  a  cipality  is  6  6.35  per  cent 
record  ol  rising  cash  flow 

Bnlh  Roe  and  General  Dvna-  VILLAGE  OF  EAS 

mics  quality.  .So  also  rio  .Abitihi,  , 

,,  ,  ,  ,  r,  .  ,  awarded  lo  Rene  3  Ln 

I  onsolidaled  Paper  and  Si  Law- 

tflHP.  .SC.  ncr  ernt  srrinl  H 


riofie  week  sharphniders  nf  ranadi;»n  ''"i  coniinur  lo  ioc|i;Mn 

].^2j  Petrolina  Limited,  unanimously  ap  "^pital  iniestmeni  Only  those 
proved  By-Law  No.  24,  authorizing  which  can  avoid  the 

n7..3c  the  declaration  and  payment  of  a  ’'"I*"’"'''"'  via^es  agmiist  pines 


protils  will  continue  lo  re'irain 
capital  iniestmeni  Only  those 
industries  which  can  avoid  the 


Bnlh  Roe  and  General  Dyna-  VILLAGE  OF  EASTMAN 

ICS  qualilv.  .So  also  rio  .Abitihi,  E«^' man  Quebec  has 

,  ,  ,  r,  .  ,  awarded  lo  Rene  3  Lreirre.  Inr 

msolidated  Paper  and  St  Law-  twenty-year, 

""'P-  a'?  per  cent  serial  debentures 

Political  conditions  mav  delay  maturing  l9.)8-/7,  at  a  priee  of 

„  f  I  ,  ■ ')  9701.  On  this  basis  net  cost  of 

e  iipliirn  of  Inierprov  incial  u,  .  .i  i  . 

'  borrowing  in  Ihe  miinieipalit v  i.s 

pe  and  Trans  .Mountain— Ihe  5  73,4  ,.pnt. 


IfU  \  nhinm 
-■  100.000 
■>.120,000 
3.300.000 
4  460.000 
■>.770.000 
3.6>o.oon 


s  ^i,»f  slmk  div  idend  or  dividends,  on  Ihe 
'  capital  slock  ol  the  company.  3'he 
'  authority  granted  by  this  by-law  j 
' '’"''1'.'’^*  is.  under  Canadian  l  ompany  regu- 
i74.f  lations.  valid  lor  a  period  of  one  ' 
i;3.4  year  Irom  Ocl.  II.  1957.  Ihe  datel 
]%'l  on  which  Ihe  by-law  was  sanction-' 
ISP  4  ed  hy  the  shareholders, 
jjij  ’  Immediately  following  the  share 
itipn  holders'  meeting,  directors  nvel  and 


Canadian  Dollar 
Quofafiont 


the  iipliirn  of  Inierprov  incial 
Pipe  and  Trans  .Mountain — the 
latter  now  selling  for  less  than  ; 
ten  limes  this  year's  estimated  \ 
earnings — hut  Ihe  patience  which 
is  Ihe  intormed  invoslors  great¬ 
est  asset  will  bring  its  reward.  | 


IM  KiiPROVl..  I'lre  live; 

hiim  pr  ov’iiu  i^l  Pipp  l.inp  Go.  ar1vi«.p‘ 
Ihsi  an  additional  7.i  sharp*  havp  brpn  t* 
xtjpd  under  the  employees^  incentn'p  sMX'k 
niXton  plan  dated  April  *nd,  19vV  Theip 
aie  n<»$$  S.n.'>4  833  shair*  niitvt,4ndinfi 


Nemm»)  Rate* 
(Tiie*fia».  on.  IS. 
.^applied  Ky  Ra« 
[  oiintrv  Cunem 


In  Mnnlreel 
19.S7.  at  :  pm) 
k  ef  -Mpfitreat 

v  Can  I 


declared  a  slwk  dividend  of  6  '  $  ',sp*i,n* . 

of  conipony  s  pfirlicipfllins  L'pitgn  Kingdom,  ^  Rux’tng  ... 


W  hen  you  are  about 
lo  buy  your  ftrat 
Investment, 
consult  us  .  .  .  our 
services  are 
readily  available. 


Wood,  Gundy  &  Company 

.1  I.Smitra  —————— 

Toronto  Montreal  VA’innipeg  V'ancouver  Halifax 

Sainr  lohn  Quebec  London,  Ont  Hamilton  Ottawa 
Kitchener  Regina  F.dmonron  l.'algarv  Mict/Tru 

I  r.nrlr.n,  F.ng  rhiragr.  N»w  5'/wk 


^|a  tificates  will  be  issued  where  ne-  .  , 

l-ianie.  100  Iranis  .  2.13 

cossarv  r.eimanr,  100  fJMaik  .  2.3  !i 

^ii*i  This  is  the  lirsi  dividend  declar  Hon?  Kon*.  ion  dollar*  .  in. n.v 

111  t  Irdia.  100  run^(*s  ?0.16 

ed  hy  the  company,  which  was  ino  mnid*.,  .  ’.v.-.n 

loiinded  in  1953  Vomav.  lOO  kroner  .  Ij.iU 

.*tock  div  idend  is  pavahir  N'm  -  rZ:'*  Ta -a 

ember  27.  1957.  In  shareholders  nf  swiueiiand.  loo  iram*  .  J2  s? 

record  November  6.  1957. 

_ _ _  fOKHAKO* 

CurtiS'Wriaht  1  mnnu.'’  Piemium 

VUIII9  VTII^III  2  months- '.'i-V  Ifi'/  Piemium 

I-  --  'i  months— 13  32''<05  32''r  Premium 

KOtODP  Mera^r  4  month*  l?  32^.19  32'c  premium 

Iduiupc  iTICiyUI  month*  21  32'r-23  32"r  Premium 

_  6  month*-  13  Premium. 

pAiind  Sterlini : 

1  oronio— Shareholciefs  of  Isoinpe  i  month  Distoum. 

Producic.  iJd,.  will  receivp.  within  ?  momhs^  Discount 

.  ■  I  4  -3  months-  I’ot-lr  Discouni. 

t hr  nrxt  foM  dfiys.  (‘ompiptp  4  month*  DiMoum. 

^/  .siaiemeni  of  the  terms  of  the  plan-  v  months  2'sr-r«r  Discount, 

’.V.ix:;  ,  e  liU  6  month*  2’»r.|''*r  Dierount. 

^  ned  morsor  of  tho  company  with 

Curliss-V\  right  of  Canada,  Ltd  id' 

■  The  olfer.  D.  C.  Hriinlon.  Isotope  . ' 

president  slates,  has  been  sub-  Thursda.  . .  ira  n 

milled  hv  ( urtiss-VVright  and  .  ^ 

subject  to  verification  of  financial' ixicsday  «s  12 

statements  of  both  companies  by^  e'  Canada  Ratr  for  Gold  Tra 

_  mi .  Zt  I. /,*„„„  'actions— J.23.92.370.  Averaj*  for  werk  ai 

auditors.  The  executive  of  Isotope.  oriohar  11.  is.i? 

he  says,  i.s  ‘'enthusiastic  for  the - 

X  merger  as  providing  the  oppor-  ivnrsTRiAi,  ArcFTTA.Ncr 
•a  f unity  for  growth  and  the  working |  indusir.  a1  Arfcptanre  Torp.  I,td.  j 

la  capital  necessary  to  permit  expan*  vit^*  fh»t  an  addiimnai  ?hn  lomm 

sion  "  at  A».3..Afl  a  «Har^  hai#  Ven 

Stockholders  of  D.otopp  will  meet  tmdar  'ha  Dpr$on  7rao»nd  tn  xen 

,  \  /'ff’re'-*  nt  onmpan,'  Th*ra  ar#  ni 

-  i  fo  VOlf  on  fnf  propocal.  *2.690.8^  rommnn  xhar#»  nuistaodin* 


Tuesday  96  19  T2 

Rank  of  Cani»da  Rate  for  Gold  Trans¬ 
actions— $33.92375.  Averase  for  week  end 
ing  Oefoher  11.  19.57. 


WHO  SAYS  SO? 

\\  7  bon  roil  hoar  an  opinion  on  ihr  worth  of  an  invod. 

manl.  il  i*  onli  i-onimon  Arnac  lo  ijiicri  il«  aoiircr. 
I*  il  unhiaood?  I«  il  based  on  fad  — or  on  i-onii'i'liir/' 'f 
J*  il  ibc  consiilrrad  ui/lgnidnl  of  cxpcri/’ni-r  —  or  !«  il 
a  biim-h  I 

K  hon  roil  ask  »is  for  advii*r  ..n  aiiv  iiiip.loirni  [irooli  in, 
VOII  can  depend  on  the  informalion  vou  receive.  Avail- 
ahl'  from  our  Research  Department  is  a  wealth  of 
statistical  and  other  data  relative  to  vjrtuallv  eierv 
eompanv  in  everv  indiistrv  in  1  anaila.  1$  hv  not  avail 
voiirself  of  the  henehls  of  this  jreal  *lorelii>iise  /if 
afieciali/ed  material.'  Iiisl  write,  lelepliorie.  or  visil 
ant  of  mir  odtees. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

)»meA  Srre^l  ^V«t,  MOVTRFAla.  Phone  X'irtor  .n-9?2! 


MOVTRtAl 
riTrHFwrn 
r4«{f  orvm 
R 41  If A I 
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wiNxrirPC 

virroa.iA 


TO  OTTAWA  RA.IlfLTOW  )0»JnO*»,  0«»T. 

HFCfN'A  '■4IX4RT  EDMOvto** 

aaRtt  iobn  rnFDfn'rTOi  Mo^r-roN 
4IFW  yo»K  n  wirn 


HIGHER 

THAN  EVER! 

•  hi  ihe  IJth  scries  of  (,\  \  ADA 

A  \  (  \  ( ,  I*  I?  ( )  \  D  von  get  the 
highest  inleresi  reliirn  eier  — 
I.  Iti'  c  I  o  mal  m  il  i  in  I'lTO. 

I  Iciiiitiiina  I  ions  are  >.'dl.  .«|(hl, 

.'■.ilMI,  .*l.(lf1fl  anil  .■'‘.1.11(1(1.  arnl  each 
iinlii  iiiiial  nnav  purchase  up  In 
?|(I,(I(MI. 

I  he  nni'pic  Icalnrcs  ol  (  Canada 
''.31  ings  Honijs  remain  as  alwais; 

•  I  he  Bonds  rnai  lie  cashed  at  am 
Inne.  (dns  earned  interest,  at  the 
full  price  ion  pav  for  thenq.  ‘/'6ev 
me  n/iiY/vt  tinrfli  one  hnntirptl 
i  rnts  nn  the  finllni . 

•  Aon  can  hnv  l1>r  cash  or  pa'  hv 
nioMlhlv  instalments. 

•  Interest  and  prin<'i|ial  are  liaeked 
hv  the  l.oiernment  ol  (  .anada. 

I  hese  are  (  anada's  safest  imesl. 
meiils.  anil  lhe\  are  espeiiallv 
pood  at  the  new  interest  rale. 

Ihilri  Mini  Htnuh  fnini  ns  non' 
h\  l<'lof)hone  or  Inirr. 


McLeod, Youh6, Weir  &  Company 

IIMITID 

50  King  Street  West  276  St.  Jomes  Street  West 
Toronto  MontrenI 

EMpire  4-0161  Victor  5-4261 

O^own  W|nnip<*g  Mpmillfii* 

Cnigeery  ICitcK«n«r  Oo«b^< 

Naw  Yofk 


same  in  both  August  of  1956  and 
1957. 

Payments  of  matured  endow- 
menfs,  cash  values,  disability 
benefits  and  annuities  amounted 
to  $14  million  during  August  while 
! policyholders  received  dividends  of 
|$5.2  million. 


1 1st  National  City 
lAssets  Up  Widely 


TRE  mANCIAL  TIMES,  OCTOBER  18,  1957 .  f 


August  Increase 
In  Life  Payments 

Toronto  —  Life  insur, 


Explodes  Myth  of  Net  Cost 
In  Comparing  Life  Contracts 


!  New  York.  —  The  First  National 
City  Bank  of  New  York  reports 
combined  net  operating  earnings 
of  the  Bank  and  of  the  affiliated 
City  Bank  Farmers  Trust  Com¬ 
pany  for  the  nine  months  ended 
September  30  amounting  to  $43,- 
share  on 


I  N.B.  &  M.  Appointment 

Announcement  is  made  from 
[London  that  directors  of  the  North 
British  and  Mercantile  Insurance 
Co.  Ltd.  have  acceded  to  the  re¬ 
quest  of  G.  H.  Aitken,  deputy  gen¬ 
eral  manager  of  the  Company,  that 


375,000  or  $3.61 
12,000,000  shares  now  outstanding. 
This  compared  with  figure  for  the 


American  Life  Convention  by 
Harold  J.  Cummings,  president  of 
Minnesota  Mutual  Life  Insurance* 

Company,  St.  Paul. 

Speaking  before  the  Conven¬ 
tion  s  agency  section,  Mr.  Cum 
niings  named  five  reasons  why, 
he  said,  net  cost  figures  are  not 
comparable.  j 

Surrendered  net  cost  figures 
plainly  imply  that  benefits  and 
privileges  in  the  policies  com-' 
pared  are  substantially  equi¬ 
valent;  they  are  not,  Mr,  Cum- 
mings  declared.  He  said  that  he 
had  assembled  a  list  of  some  2,5 
policy  privileges  which  are  found 
In  contracts  issued  by  various 
companies.  Examination  of  differ¬ 
ent  policies  discloses  that  one  ex-' 
cellent  company  offers  none  of 
these  privileges.  A  study  of  the 
policy  contracts  of  the  25  largest 
companies  shows  the  average  does 
not  have  16  out  of  the  25  privi¬ 
leges.  '  I 

Surrendered  net  co.st  figures  are  . 

specious  because  i  \perience  de-  figures  cemparir 

monsirales  they  will  not  prove  out  net  cost  betvveen 

as  represented.  The  record  proves, ' 

Mr.  Cummings  said,  that  any  com¬ 
parison  between  two  participating  Qf 
companies  or  plans,  ’  ' 
a  participating  and  a  t 
cipating  company  or  plan,  cannot  overlook 
possibly  turn  out  p-t  r  ,  ‘  ^ 

over  any  period  such  ns  10  or  20  q  ^e 
years.  A  study  of  20  ; 
dividend  history  for  the  25  I 
mutual  companies  shows  that  on 
the  av'erage  each  company 
changed  its  dividend  scale  either 
up  or  down  once  every  tliree 
years 

Surrendered  net  cost  figures 

means  exactly  nothing  except  to  . . 

that  rare  buyer  who  survives  for  iheiebv  rfdui 
the  period  illustrated,  and  having 
survived,  siirrendiTS  his  coiiiract.  lo  260.3:;o. 


corresponding  period  in  1956  of 
$38,473,000  or  $3.21  per  share  if 
calculated  on  the  same  number  of 
shares. 

The  combined  total  resources  j' 
of  the  Bank  and  Trust  Company  |' 
on  September  30  were  $7,640  mil-i' 
lion.  This  compares  with  $7,5741' 
million  on  June  30.  and  $7,109  | 
million  a  year  ago.  The  combined  | 
deposit  total  was  $6,547  million ' 
compared  with  $6,713  million  and 
$6,327  million,  respectively.  ' 

The  total  resources  of  First  Na- , 
tional  City  Bank  alone  were  $7,497 
million  compared  with  $7,434  mil-i 
lion  on  June  30,  and  $6,968  million 
a  year  ago.  Total  deposits  were^ 
$6,444  million  compared  with  $6,-i 
and  $6,226  million,  | 


he  should  retire  on  30th  November. 
1957,  after  nerly  44  years’  service 
wifh  the  company. 

They  have  appointed  H.  G.  Moore 
as  deputy  general  manager  from 
l.st  December,  1957,  and  he  will 
also  retain  his  position  as  secre- 


The  Canadian  Life  Insurance 
I  Officers  Association  reports  that 
jthe  August  payments  exceeded 
the  benefits  paid  in  the  eighth 
[month  of  1956  by  more  than  $2 
million.  Death  benefits  of  over  $11 


M.  C.  PRYCE,  F.S.A. 
Associate  Group  Actuary 


C.  A.  NAYLOR,  F.S.A. 
Associate  Actuary 


R.  E.  MUNRO,  F.S.A, 
Associate  Actuary 


may  well  be  priceless,  of  what  London  Life  Insurance  Company  has  announced  new  appointments  for  three  of  its  actuarial 

significance  is  a  figure  which  is[  officers.  R.  E.  Munro,  F.S.A.,  Associate  Actuarv,  is  taking  over  the  administration  of  Actuarial 
predicated  on  his  doing  something  j  department  activities.  C.  A.  Naylor,  F.S.A..  formerly  Associate  Group  Actuary,  is  now  Associate 

that  in  most  cases  he  could  never'  .  .  -  -  r,  .  ..... 

be  persuaded  to  do?  Mr.  Cum¬ 
mings  a.sked  again. 

Surrendered  net  cost  figures  let 
the  buyer  assume  that  the  com¬ 
pany  or  plan  illustrating  the  low¬ 


ary,  has  been  appointed  Associate  Group  Actuary 


Aim  at  Simplifying 
Engineering  Standards 

Toronto:  Delegates  from  Amer- 
ica-Britain-Canada  at  Toronto 
have  examined  and  considered  the 
respective  publications  of  these 
[national  standards  bodies  relating 
I  to  engineering  drawing  practices, 
[namely,  American  Standards  As- 
jsociation  YI4,  1-6;  British  Stand- 
jards  BS308;  and  Canadian  Stand¬ 
ards  Association,  B78.1. 

The  delegates  Lt.-Col.  A.  M. 
Huddleston,  chairman  of  the  En¬ 
gineering  Draughting  Practice 
Committee  of  ABC  'America- 
Britain-Canada)  stated  on  conclus¬ 
ion  of  working  sessions  at  Royal 
York  Hotel  have  propounded  rec¬ 
ommendations,  the 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Teronto 

— — Branch  •• 

2881  Dundas  St.  W.  —  RO.  9-1167 


614  million 
[respectively. 

The  affiliated  City  Bank  Farm¬ 
ers  Trust  Company’s  resources 
[were  $143  million  compared  with 
$140  million  on  June  30  and  $140 
million  a  year  ago.  Total  deposits 
[were  $103  million  compared  with 
$99  million  and  $101  million,  re¬ 
spectively.  _ 


vening  years  also;  that.  Mr.  Cum¬ 
mings  declared,  is  rarely  if  ever 
true, 

Tlicre  are  many  other  variables, 
trimmings  commented  that 
comparing  surrendered 
; _ 1  any  two  com¬ 

panies  point  to  divergent  conclu¬ 
sions  with  change  in  age,  plans 
-  ...  insurance,  sex;  they  disregard 
or  between  a  hodgepodge  of  restrictions  for 
non-parti-  payment  of  termination  dividends, 

‘ _ interest  on  yearly  in- 

represented  equalities  in  actual  net  payments. 

7..ey  completely  ignore  superior 
years  of  service  that  may  be  rendered  by 
hugest  |i,e  agent  or  his  company.  "Ade- 
'■'1  quate  valuation  of  these,  and  other  | 
h8s  disparities,"  .Mr.  Cummings  said,' 
"is  an  utter  impossibility.’’  i 


Placing  Power 


and  Public  Relations 


When  a  corporate  issue— whether  bonds,  debentures,  secured  notes, 
preferred  or  common  stock  — is  ready  for  marketing,  its  quick  and 
widespread  distribution  pays  dividends  in  terms  of  enhanced  Public 
Relations  for  the  issuing  company 

The  Gairdnet  organization  can  place  at  your  disposal  the  most  effective 
sales  force  of  any  investment  dealer  in  Canada  Such  placing  power, 
operating  in  the  most  productive  areas  in  Canada,  has  been  put  to 
effective  use  by  many  outstanding  Companies  in  corporate  issues  pre¬ 
pared  under  our  experienced  guidance.  If  there  is  any  avenue  of  financ¬ 
ing  you  wish  to  explore,  may  we  m.ggest  a  confidential  consukation.’ 


implementa¬ 
tion  of  which  will  eliminate  any 
significant  difference  in  principle 
so  that  drawings  prepared  in  ac¬ 
cordance  with  any  one  of  these 
standards,  when  amended,  will  be 
capable  of  being  readily  under¬ 
stood  and  used  in  the  factories  of 
the  countries. 

culmin- 


2.850  ciation. 

ue»![  There  were,  it  is  estimated,  7 
:iass  million  policy  holders  in  Canada 
at  the  end  of  19.56,  double  the  num- 
*'^**ibcr  in  1925  and  over  17  times  the 
— jl900  total. 

!  The  average  amount  of  insur- 

Sance  that  they  owned  was  $4,350 
each  at  the  end  of  1956,  about  3.6 
times  the  1925  figure  of  $1,150  and 
the  1900  figure  of  $1,200. 

^5  Wide  25-Year  Increaie 

V'  J  During  the  fir.st  quarter  of  the 
> century,  the  increase  in  life  in.  j 
"surance  in  force  resulted  largely 
from  the  increase  in  the  number} 
;'of  policy-holders.  During  the  next 
'I quarter  century,  the  increase  in 
i  life  insurance  in  force  derived 
I  "more  from  the  increase  in  the  size 
^  of  individual  policies,  rather  than 
«  the  increase  in  the  number  of 
^  policy-holders. 

y  Since  the  mid-1920’s,  life  insur- 
J;  ance  in  force  has  increased  .seven- 1 
I'  fold  while,  by  way  of  comparison, 
V  Canadians’  income  after  taxes  has! 
increased  five-fold. 

Since  1926— the  year  when  these 
'T'.  statistics  first  became  available— 

■  one  dollar  in  every  five  saved  by 
Canadians  has  been  saved  through] 
From 


This  is  the  successful 
ation  of  a  project  which  has  been 
patiently  pursued  for  some  twelve 
years. 

The  result  it 


pointed  out, 
will  greatly  facilitate  exchange 
and  mutual  understanding  of  de¬ 
signs  and  manufacturing  data 
amongst  the  countries  concerned, 
and  eliminate  the  necessity  for 
preparation  of  fresh  drawings.  By 
providing  designers  with  a  com¬ 
mon 


jcially-licensed  companies.  These 
I  include  companies  of  American, 

!  British  and  lately,  Netherlai^sj 
origin.  i 

The  Canadian  life  insurance} 
market  is  international  in  the] 
strictest  sense  of  the  word  with  | 
Canadians  buying  a  little  better  1 
than  a  two  to  one  ratio  from  the  [ 
Canadian  companies.  Of  the  $.30.5! 
billion  of  life  insurance  in  force  | 
jat  the  end  of  19.56,  69.5  per  cent' 
was  with  Canadian  companies,  the 
[balance  with  British  and  United] 
States  companies.  | 

While  others  sell  insurance  in 
Canada,  Canada  in  its  turn  ex- 
I ports  insurance  at  a  high  level. 
More  than  1.5  billion  people  in  .50 
countries  own  policies  in  Canadian 
companies.  Their  policies  totalled, 
at  the  end  of  1956,  $8.7  billion. 

Of  the  life  insurance  in  force 
abroad  with  Canadian  companies, 
69  per  cent  is  on  the  lives  of 
policy-holders  in  the  I'nited  States 
and  16  per  cent  on  those  in  the 
British  Isles.  Of  the  balance.  4 
per  cent  is  in  Asia,  4  per  cent  in 
Africa  and  7  per  cent  in  the 
Caribbean  and  Latin  American 
countries. 


Wc  invite  you  to  send  for  a  copy  of  our  brochure, 
‘M  Message  to  Corporate  .Management” 


form  of  technical  commun¬ 
ication,  the  results  of  this  session 
should  lead  to  lower  costs  and 
improved  security. 

In  a  state  of  emergency,  it  will 
permit  the  assignment  of  compon¬ 
ent  manufacture  between  the 
three  countries,  to  fake  full  ad- 
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All  tAasor  Canadian 
Stock  Exchanges 


mum  production 


I  life  insurance  companies. 

1 1926  to  1929,  27  per  cent  of  per¬ 
sonal  savings  were  life  insurance 
savings. 

During  the  depressed  30’s,  life 
insurance  saving  actually  ex 
ceeded  other  personal  savings  as 
Canadians  hung  on  to  their  poli¬ 
cies,  even  if  it  meailt  going  into 
debt. 

Personal  savings  mushroomed 
during  the  war,  as  goods  went 
short  and  savings  were  made  in 


Announcing  IS ew  York  Lije  s  pace-setting 

FAMILY  INSURANCE  PLAN 


Also  practised  by  some  businessmen 


This  is  the  act  of  living  in  suspense.  Rather  odd 
for  a  familj%  perhaps,  but  some  businessmen 
frequently  e.xperience  periods  of  suspense  .  .  . 
particularly  when  they  are  waiting  for  important 
news.  To  alleviate  such  strain,  we  have  a  network 
of  teletype  machines  which  gathers  business 
information  from  all  parts  of  Canada.  It  is  one  of 
the  many  services  provided  by  Imperial  Bank  of 
Canada  for  today’s  fast-moving  business  world. 
Why  not  discu.ss  your  business  with  your  local 
Imperial  Bank  Manager?  He  is  there  to  help  you. 


Three  of  Automotive  Big  Four 
Are  Turning  Out  1958  Models 


WINDSOR;  Three  of  Canada’s 
four  car  producers  were  turning 
out  19.58  model  automobiles  this 
week.  Ward’s  Automotive  Reports 
states  in  a  release  here.  They  are 
General  Motors,  Chrysler  Corp., 
and  Stiidebaker. 

The  fourth.  Ford  Motor  Co.,  is 
expected  to  begin  output  of  new 
models  next  week  at  Oakville, 
Ont.,  to  complete  the  industry's 
annual  factory  changeover  cycle. 

GM  and  Studebaker  scheduled 
five  work  days  this  week,  accord¬ 
ing  to  Ward's,  but  Chrysler  oper¬ 
ated  only  four  days.  The  Windsor 
manufacturer  was  idle  Monday, 


week,  estimating  8.55  cars  and  321 
trucks.  Last  week’s  totals  were 
1,290  cars  and  305  trucks,  while 
the  corresponding  week  in  1956 
yielded  4.242  cars  and  1,541  trucks. 

Through  this  week,  Canada 
turned  out  3.30,016  vehicles  in 
calendar  year  1957,  including  272,- 
308  cars  and  57,708  trucks.  At  the 
corresponding  period  in  1956,  pro¬ 
duction  numbered  286,809  cars  and 
78.203  trucks. 

Ward’s  notes  that  the  four-door 
sedan  is  continuing  its  reign  as 
Canada's  most  popular  body  style, 
accounting  for  .55%  of  production 
by  latest  report.  The  two-door 
sedan  is  runner  up  with  16%. 
followed  by  the  two-door  hardtop 
112%),  four-door  hardtop  (7%). 
station  wagon  (7%'.  convertible 
<l%)  and  chassis  only  f2%). 


U.  New  York  Life  Insurance  Co.; 
Lou  Rodman.  Sun  Life  Assurance 
Co.  of  Canada;  Paul  Embregts. 
C.L.U.,  Great-West  Life  Assurance 
Co.;  Jack  Chivers,  Industrial  Life, 
and  Albert  Sigouin.  Norwich  Union 
Life  Insurance  Co. 


Covers  you,  your  wife,  your  children-all  in 

with  a  iow  monthly  premium 


I  GENFRAI.  MOTORS  CORF. 

I  The  transfer  agent  for  General  Motors 
Corp  .  advises  that  on  October  7.  it  has 
issued  a  further  113.511  common  shares 
pursuant  to  the  company’s  savtng.s  stock 
purchase  program  for  salaried  employees 
In  the  United  State.?.  There  are  280.785,993 
common  shares  outstanding. 


ust  one  polio 


THE 

MILDEST 

BEST-TASTING 

CIGARETTE 


Modern  as  the  minute,  this  new  policy  offers  “familv  plan"  ron\'e- 
nience  and  economy.  Taken  out  on  your  own  life,  the  same  single 
policy  insures  your  wife  and  children  as  weil  — even  covers  children 
bom  later.  If  your  family  qualifies,  here's  the  prolbction  each  unit  of 
New  York  Life’s  Family  Insurance  provides; 

FOR  YOU  —  S5000  of  permanent  insuranee  which  builds  generous 
cash  and  retirement  values. 

FOR  YOUR  WIFE — SI  2.50  of  term  insurance  if  she’s  your  age — more 
if  she’s  younger,  less  if  older.  Her  insurance  expires  at  ynur  age  65* 
and  can  then  be  converted  to  permanent  insurance.  If  your  wife  dies 
before  you,  her  insurance  becomes  payable  and,  in  addition,  you 
receive  $1250  of  term  coverage  to  age  65. 

FOR  YOUR  CHILDREN --$1000  of  term  insuranee  on  each  insured 
cliild  (subject  to  regular  statutory  limitation  under  age  5)  which 
expires  at  his  age  22  or  at  your  age  65 — 'v  hich^er  is  earlier.  .\i  i's 
expiration  the  term  insurance  on  each  child  can  be  converted  to  as 
much  as  $5000  of  permanent  insurance. 

OTHER  SPECIAL  FEATURES  I  Newly  arrived  babies  from  the  age 
of  15  days  to  6  months  are  covered  for  insurance  subject  to  statutory 
restrictions  —  at  no  increase  in  premium-  .Automatic  waiver  of  pre¬ 
mium  on  you  and  double  indemnity  on  both  NXMa  and  your  wife  are 
also  included.  What's  more,  if  you  die,  the  term  insurance  on  your 
wife  and  children  becomes  fully  paid  up! 

So  whv  not  make  both  present  and  future  more  secure  for  your 
entire  family  this  easy,  economical  way?  Ask  your  New  A’ork  Life 
agent  how  you  can  insure  vourself,  your  wife  and  your  children  all 
under  this  one  new  low  premium  policy  —  family  Insurance.  Or 
write  to  New  York  Life  for  further  details. 
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CANADIAN  DEPART.MENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

Gederal  Asents 

■MCGILL  BI.DG.,  485  McGill  Street 
MONTREAi 


Dividends  ran  be  used  to  rediiee  premium  pavmenfs. 

*.A1I  expiration  dares  oceur  on  policy  anniversary  nearest  age  sho«-n. 
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ESSEX  &  SUFFOLK 


Equitable  Insurane*  Society 
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THE  FINANCIAL  TIMES.  OTTOBER  Ifi,  19.17 


Railways  Start 
Piggyback  Service 


Elected  Directors 


\  Smooth  Start  Up 
In  Hooker  Plant 


Mine  Union  Asks  Inquiry  Into 
Mining  Industry  of  B.C. 


and  chlorinp;  plywood  adhesive 
manufacturers  u.sing  caustic;  and 
municipalities  using  chlorine  for 
water  purification  and  sewage 
treatment. 


mo.sl  of  which  is  returned  to  Bur- 
rard  Inlet  after  being  used  for 
cooling  purposes.  The  installed 
power  capacity  is  18.000  kw, 
enough  power  to  light  a  city  of 
100.000  people. 

Principal  customers  for  the  plant 
are  the  pulp  and  paper  industry, 
using  both  caustic  soda  and 
chlorine:  oil  refineries  using  most¬ 
ly  caustic  soda:  ohter  chemical 
manufacturers  using  both  caiistie 


I  Canada's  two  major  railways 
took  another  forward  step  tonight' 
by  inaugurating  the  nation's  first] 
piggyback  service  to  haul  trailers] 
of  licenced  "for  hire"  motor  car-; 
riers  on  flatcars  between  Mont-: 
real  and  Toronto. 

From  new  piggyback  terminals 
in  Canadas  two  largest  cities] 
diesel-powered  trains  of  specially- j 
built  flatcars  carrying'  trailers  of] 
several  well-know  n  Quebec  and  I 
Ontario  trucking  concerns  moved 
out  for  their  destinations.  Goodsj 
and  merchandise  contained  in  the 
sleek,  streamlined  trailers  aboard 
the  flatcars  will  be  traasferred 
back  to  the  highways  early  to¬ 
morrow  morning  for  delivery  to 
consignees. 

Several  trucking  firms  have  in¬ 
dicated  interest  in  the  new  piggy- 
, back  service.  They  include  .Asbes-j 
tos  Transport  Limited,  Direct  Win-j 
Iters  Transport  Limited.  Husband] 
]TransfX)rt  Limited,  Inter-City  Truck; 
I  Lines  Limited.  Kingsway  Transport! 
j  Limited.  Motorways.  (Queber  *  Lim  ] 
jand  Smith  Transport  Limited, 
jited.  Reliable  Transport  Limited,] 
I  In  the  words  ol  Canadian  Na-; 
jtional  and  Canadian  Pacific  traffic] 
officials,  piggyback  combines  the] 
advantages  of  the  llexibility  of  the 
'truck  in  terminal  operations  with! 
the  etficient  mass  movement  of 
(goods  by  rail  j 

I  In  order  to  provide  last,  over  ] 
night  service  for  truck-billed  tratfici 
in  trailers,  the  two  railways  have! 
made  ready  fleets  of  flatcars,  spe  ] 
daily  equipped  with  tie-down  de¬ 
vices.  Trailers  are  handled  on  and; 
off  specially-built  ramps  at  rail  i 
way  piggyback  terminals  in  the 
two  cities  by  motor  tractor. 

I  The  railways  say  they  expect  to] 
haul  in  piggyback  service  subslan-] 
tial  traffic  now  being  handled  over 
the  highways  by  various  trucking: 
companies.  They  anticipate  that] 


Power  was  turned  on  for  the 
first  time  in  the  new  $12  million 
chlorine-caustic  soda  plant  of 
Hooker  Chemicals  Limited.  No 
Vancouver.  B  ('  .  on  October  9. 
The  st..rl-up  of  this  first  chlor-! 
alkali  plant  west  of  the  Canadian, 
Rockies  was  smooth  and  was  ac-' 
complished  with  no  difficulties,  it 
is  reported  by  F.  I.eonard  Bryant, 
vice  president  -  production,  and 
Robert  E.  Noble,  works  manager. 

The  smooth  start  was  a  tribute 
to  the  efforts  of  the  Hooker  en¬ 
gineering  staff  responsible  for  the 
jdesign  engineeiing:  to  the  prime 
I  contractor.  .Marwell  Construction 
jCo.  Ltd  and  its  subsidiary.  British 
Columbia  Bridge  and  Dredging 
,Co.  Ltd.  of  Vancouver,  who,  with 
the  aid  of  sub-contractors,  em¬ 
ployed  more  than  800  people  in 
construction:  and  to  some  100  em 
ployees  who  have  been  trained  for 
months  in  advance  to  operate  the 
plant,  once  the  current  was  turn¬ 
ed  on. 

More  than  700  automatic  con¬ 
trol  and  recording  devices  and 
many  other  pieces  of  equipment 
had  to  be  properly  adjusted  and 
co-ordinated  in  the  start-up  of  this 
major  chlor-alkali  plant.  Minor 
adjustments  will  continue  to  be 
made  lor  some  lime. 

The  plant  has  a  rated  daily 
capacity  to  produce  110  tons  of 
50‘c  and  "S";  liquid  caustic  soda. 
100  Ions  nl  chlorine,  and  1.000,000 
cubic  feet  of  hydrogen  in  tlfi  of 
Hooker  s  latest -design  Type  .S-.1B 
electrolytic  cells  placed  in  lour, 
rows.  29  to  a  row.  However. 


(Special  to  The  F.T.) 


V'ancouver.— The  Union  of  Mine,! 
Mill  and  Smelter  Workers  has 
asked  the  provincial  government 
for  a  full  inquiry  into  British 
Columbia's  mining  industry,  and 
the  Mining  Association  of  B.C.i 
declares  that  the  request  is  based 
on  "deliberate  falsification"  of  the 
industry's  operations 
The  union  asked  for  an  investi-] 
gfition  into  mining  on  lines  simi-j 
l8r  to  those  followed  by  Chief: 
J-.ptice  Gordon  Sloan  when  he] 
rcamined  the  operations  of  the] 
'.orest  industry  recently.  The! 
union  claimed  that  industry  is] 
leaving  "vast  tonnages  of  ore"  in' 
the  ground  after  high-grade  de-l 
.posits  have  been  mined,  and  then 
going  on  to  fresh  ore  bodies;  that; 
if  is  holding  from  production  and! 
development  extensive  metal  de-j 
posits  and  exploiting  the  pro-] 
Vince's  mineral  resources  for  pro- 


AI.I!MINIL'iVf  LIMITEn 
Aluminium  l.imited  »dvijeA  fh»t  dorinx 
•  he  monfh  of  Seplemb^r,  2.980  common 
shares  isAued  under  Ihe  rompany’d 

tthare  purchase  and  «hare  option  plana. 
Thera  nr«  30.126.700  common  aharet  out. 
Bf^indinc 


Eine  A.  Kajander  William  J.  Wienand  Jr. 

Eino  A.  Kajander  and  William  ,1.  Wienand  .Ir.  have  been 
appointed  directors  of  Flnamel  &  Heating  Products  Limited  of 
Sackville.  New  Brunswick,  it  is  announced  by  Norman  A.  Hrsler, 
president. 

Mr.  Kajander  is  vice  president  in  charge  of  sales  ol  the 
consumer  division  and  Mr.  Wienand  is  vice  president  in  charge 
of  its  aircraft  and  steel  divisions. 

.Mr.  Kajander  enjoys  lengthy  experience  in  the  appliance 
field.  For  the  past  quarter  century  he  represented  the  Florence 
Stove  Company  of  Chicago.  Illinois  in  Gardner.  Mass.  When  he 
left  the  Florence  Stove  Company  less  than  a  year  ago  he  was 
sales  assistant. 

Born  in  Buffalo.  N  Y.  Mr.  Wienand  is  a  graduate  of  its 
Canisius  College  in  business  administration.  With  Curtiss-Wrighl 
he  supervised  the  purchase  of  $20  million  worth  ot  machine 
tools.  Following  employment  with  Bell  Aircratl  he  served  with 
the  U.S.  Smaller  War  Plants  Division  and.  transferred  to  the 
U.S.  War  Assets  Administration,  he  administered  the  sale  of 
over  $100  million  worth  of  aircraft  assets. 


Grecnshields  &  Co 
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keep  operating,  "something  the] 

[union  should  fake  into  account.”  | 

Union  Charges  "Unreasonable" 

On  the  charges  that  vast  ton-j 
nages  are  being  left  in  the  ground.] 
Mr  Postle  said  "if  they  are,  I] 
^  don't  know  about  them.  The  only] 
reserves  that  could  be  profitably] 
mined  right  now  are  three  of  four] 
iron  ore  deposits  and  the  pro- 1 
^  vincial  policy  on  iron  ore  export] 
makes  them  uneconomic."  j 

"Continuing.  Mr.  Postle  said  the; 
union  "is  being  completely  un-, 
ji  reasonable"  in  saying  that  opera-. 

tors  only  mine  the  high  grade 
*  ore  before  moving  on  to  fresh  I 


To  keep  you 
informed  on 
business 
i  trends  j 
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I  'nftm-trrUrrt  nnrl  DfoUrt  in 
Conntlinji  S<yttnti»f 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 
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TOBOVTO 


MOMREAI. 


OTTAWA 


QI'ERFC 


Each  month  the 
BNS  reports  on  busi¬ 
ness  trends  across 
Canada  in  its  Monthly 
Review. 

Information  from 
these  concise  reports 
has  proven  profitable 
to  a  growing  number 
of  busines.smen.  and 
could  well  interest  you. 
To  receive  your  free 
copies  of  the  Monthly 
Review,  mail  the  cou¬ 
pon  below.  We’ll 
gladly  put  your  name 
on  our  mailing  list. 


By  Doug.  Weston 


government  control,  Mr  Po.stle 
said  "this  is  the  lea.st  desirable  ap¬ 
proach  right  now.  What  the  indus¬ 
try  needs  is  government  encoura¬ 
gement  to  keep  going"  | 

For  mining  in  B.C  is  currently] 
"depressed— there's  no  other  word 
for  it.  During  the  last  three  years, 
high  world  prices  stimulated  in¬ 
creased  production  Now  that's 
changed  and  lead,  zinc  and  copper 
prices  have  been  in  a  real  decline.”. 
The  Mining  Association,  he  add-, 
od.  "will  reply  in  full  to  these 
charges  .and  proposals  to  the  gov-' 
ernment  in  the  proper  time  "  i 


Says  Nickel  Now 
In  Ample  Supply 


CN.CI* 
Teletype  service 

•  links  hranche.w 
and  Head  Oflicei 


IK  H  .1  Clarke.  Manager  of  Cana 
Idian  Sales  and  Market  Develop 
meni  lor  the  International  Nic 
kel  Company  of  Canada,  predict 
cd  here  during  past  week 
]  Speaking  at  the  Wal)i  Iron 
Works,  Ltd  .  during  the  visit  ol 
.the  Kirkland  Lake  branch  ol  the 
^Canadian  In.-vlilule  ol  Mining  and 
|. Metallurgy.  Mr.  Clarke  said  that 
lor  use  in  a  substantial  amount  of  the  1910 
ing  a  less;free  world  production  of  AIO.OOO.- 
foodstiilfs.'f'b  pounds,  went  either  In  stock 


The  Bank 
of  Nova  Scotia 

•  yov*  pertfft  hm/pi^ 
Cf9**ode  grpw 


•  hnnfss  i^upplyj 
point.s  as  near  as  your 
Teletype 

•  lets  you  keep  inventorie.w 
low  hy  iran.smittinji  orders? 

instantly;} 


]thp  essential  steps  in  the  matter  adjusters  were  presented  with  a: 
n  ‘of  investigation,  appraisal  and  ad-  serious  problem  m  view  of  Ihcj 
insfalla-  majority  of  qualified  fad  that  these  cartons  were  lilho- 

ral  sys- 'adjusters  are  quite  able  to  handle  graphed  with  the  name  of  the 
rapidly, !  such  losses  to  the  satisfaction  of  manufacturer  and  could  not  there- 
day  by  I  the  insurance  companies. 

Tiited  '  There  often  arises,  however,  the 
1  in  the  udd  unusual  case  where  ap)ilica- 
at  work  I  lion  i  something  more  than  or- 


economics  Deportment 
Tht  Bonk  of  Novo  Scotio 
44  Kina  $t.  W.»  Toronto  I 


PW  Teletype  insrallatinn.s  arel 
fiisiom-engineered  to  suit  your^ 
husine.s.s  ,  ;  .  you  have  noj 
capital  outlay,  no  maintenancc,| 
no  depreciation  on 
this  rented^ 
•  .scrvice;i( 


Pl*Qst  pv*  "le  O'*  Meftthfv 

moiliig  lifi.  AI$o  $e''d  "*€  copies  ©♦ 

FAce'**  ri^yifwj  below. 


/  VourCN-CP 

■  ,  £  represonfotivo 

/ ^  will  be  glod  to  give 

£  you  on  expionotion  of  How  « 
custom-mode  communicotion  lystei 
con  benefit  your  business.  Please  coH  your 
neorest  TelegropH  office* 


Compony 


j  This  was  a  claim  invoUingj  At  the  same  time  the  businessj  imo' 
I  heavy  fire,  water  and  smoke  loss;  interruption  loss  wa.s  very  lonsid-,  search 
lin  the  manufacturing  and  packag-jCrably  reduced  by  reason  of  the  and  It 
jing  premises  of  a  nationallyjfad  that  foodstuffs  were  analyzed'^®”  P' 
;known  manufacturer  of  foodstuffs. jand  cleared  for  sale  and  buman'^.p^^pi^ 
IThe  adjustment  of  the  loss  onjeonsumplion.  while  cartons  "rre'ii^p^dgl 
j  building  and  machinery,  while,  treated  and  cleared  tor  use.  fliiis; 

]large,  was  fairly  routine  exceptjpreventing  any  unnecessary  lie  up' 
jfor  the  expenditure  of  a  great  deal  of  the  Insured  s  premises.  M.sr*  ih 

iOf  time  on  detailed  work.  The  j,  T’lysf 

Uoss  on  stock  and  supplies  and  ’  *’1 

ithe  business  interruption  claim  'nvoh.ng  a 

ipresented  quite  different  problems. '’xp'o-sion  in  another  man 
The  stock  10.SS  involved  about  $250.- 1 e.stabli.shment.  and,  ^ 

000  worth  of  fodstuffs  which  were 

i.  J  ^  jrot  loo  senou«  the  Adjusters  werc; 

) believed  by  the  Insured  to  be  unf.t,^^^^^  ^  ; 

for  human  consumption  or  for  sale  | 

except  as  pig  feed.  The  adjuster;  i 

called  in  experts  for  complete i  The  insureds  were  manufactiir 
analysis  of  the  various  foodstuffs "rs  of  paper  products  and  the 
and  it  was  found  that  they  had  not  |''arious  machinery  of  the  plant 
in  tact  been  attected,  due  to  vir-  '*as  mainly  steam  operated.  The 
tually  ari-tight  packaging  and  the  boiler  explosion  and  the  tonse-i 
absence  of  any  severe  fire  heat  Quenl  disruption  of  .steam  power 
or  direct  application  of  water,  in  what  first  appeared  to' 

the  end  result,  while  the  sale  was  he  an  un.solvable  problem  to  the! 
somewhat  restricted,  the  entire  adju.sters.  How  could  one  provide] 
quantity  was  disposed  of  at  a  very  power  to  a  manufarturing| 

satisfactory  return  to  insurers.  Pla"‘  o"  *he  outskirts  of  the  city; 

in  the  absence  of  adequate  furnace 
Even  more  interesting  was  the  and  boiler  facilities? 
problem  involving  some  $40,000,  in 

worth  of  corrugated  carlons,^,^,,,  ,.„„„prative  and  were  most' 


problems  Growth— 

The  Gordon  Commission  Q 
Business  Expansion  De  Luxe  [j 
Mineral  Resources  of  lotin 

. . D 

Testing  Time  for  Prices.  .  .  ■  Q 


SERVICE 


Gift  Cigarettes  for  CANADA’S 
MIDDIE-EAST  MILITARY  PERSONNEL... 

r\/l  and  other  imperial  tobacco  brands 

HjUPM  can  be  sent  to  CANADA’S 

I  ~  . .  .1  .  cr^D^C 


OMR  POM  BAV/INO  .  .  .  Hrguler  SST- 

we‘  fl,*pn«il«  »  miirh  brM^r  rlnin<’* 
In  grn»  into  e  h.*altliv  bank  halenr* 
wlmn  loll  ..iriniL  alonn  to  srriimiilat', 
uith  inlnr^sl,  in  your  Rov»l  Bank 
Ariol'ST. 

"Hut  ",  vou  *ay  ‘T’v^  got  bill*  to  p»» 
*nil  rbrqiirs  to  write.  How  ran  1  k**p 
mi  hand-  off  ii  ?" 

l.hiilp  aimpiv  .  .  .  whan  toii  oppral*  a 
trrond.  rrfintnlr  Pf:R-o\*|,  UHF.Qin^a 
,A<  <  <11 M  . 


$1.60  sends  400 


hank  acenunis! 


wan 


Sweet  Coporol,  Matinee.  Vkerey 
or  Winchester, 
fries  inctudeB  pettoe*- 


Mo/7  order  ond  remiffonce  to: 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


ONB  FOR  PAVINO  BILLS  .  .  .  For 

paving  bill-  hv  rhrqur  vou  open  a  Roval 
Bank  Pfrsonvi,  Ghk^iunc  ArroiiNT. 
Il  a  biiaineaslike.  aavea  you  rime  al  th* 
bank,  i-an  aave  vou  rponev  on  eheqije«, 
loo.  And  eveiv  three  montha  the  bank 
rnada  vnii  a  romplele  printed  atatement 
ol  viMir  arrount.  plua  your  eanrelled 
rhequea  ...  valuable  to  you  aa  proof  of 
billa  paid. 

This  ROVAI  RANK  **TWO-Ai:r  OIIWT  pi.Aw’*, 
helpa  vou  aave  ...  pula  your  personal 
and  boiiaehold  arroiinla  on  a  hn«in*,««' 
like  baaia  Trv  iL  Full  partiriilara  Al 


CONSULTING  ENGINEERS 
1440  ST.  CATHERINE  ST,  W,  MONTREAL  25,  QUE 


Preparation  of  plan*  anti 
specifications  for  the 

St.  Lowrcncc  Seowoy  Authority 

for  remedial  icwage.  droinoge  ond  water  tupply  work* 
for  South  Shore  Municipalities  and  with  Quebec-Hydro 
on  alterations  to  the  C.P.R.  bridge  ot  Coughnawago. 
neccsiitotcd  by  the  future  Lochinc  hydro-electric  power 
development. 


.steam  pres.sure,  the  plant  was 
able  to  continue  functioning.  A- 
the  result  a  business  interruption 
loss  of  approximately  $10,000  per 
week  for  a  period  of  six  to  eight 
weeks  was  avoided  and  the  actual 
cost  in  extra  operating  expense 
was  reduced  to  a  matter  of  a  few 
thousand  dollars.  , 


COMPLETE  ENGINEERING  DESIGN  OF  IN 
DUSTRIAL  PROJECTS  .  .  .  every  phase  froir 
.  .  .  Site  S^ection,  Layout,  Structural  onC 
Building  Services  ...  to  completion.  Eithei 
alone  or  in  collaboration  with  Clients'  Engin¬ 
eers  or  outside  Specialists. 


DESIGN  and  SUPERVISION  of  Construction  of 
general  Municipal  Works  .  .  .  Water  Filtration 
and  Sewage  Treatment  Plants  .  .  ,  Hydro- 
Electric  end  Steam  Plants  ,  .  .  Hydraulic 
Structures,  Horbourt  and  River  improvements. 


Mar.MILLA.N  A  BLOEDEL 
Mar.Vlillan  A  Bloedel  Llmilerl  advite* 
that  during  the  month  of  September,  loO 
olass  '‘.S’’  aharr;  were  ronverted  into  an 
equal  number  of  class  "B”  shares.  There 
were  3?. 639  class  'A"  and  3,232,699  class 
"B"  sharea  outstanding.  ' 


Tlie  financial  TTmes 


»sr.\BLisHF,n  isii 


?n  any  pvent.  the  Income  Tax  Appeal 
Roard's  niling  has  raised  hopes  in  every 
part  of  the  country  for  some  amendment 
to  the  legislation  which  will  give  Canadians 


riiblishm  frrry  Friday  a»  410  St,  Viihola*  strrat.  ,  iplinf  rnmnarahlp  In  that  PnioVPd  bv 

Montrral,  by  Th»  Finanrial  Times  Piihlishine  To.  .  'a*  leilCI  tOmpaidOIP  in  Midi  t  il.invrii 


t.frt.;  F,.  r.  Frll,  president;  John  O,  Hngn.  R.Sr., 
r.A.,  serrerarv.  Authorized  Second  Class  .Mall, 
post  Office  Pepartment.  Oftaua. 


U.S.  citizens  under  Washington’s  income 
splitting  provision. 


A.  R.  W.  YOCNG  .  Frtilor 

K.  C.  FRTt.  .  Manajint  Fditor 

Cirriilation  . .  H.  Kincaid 

APVERTISING  PFP  ARTMKVl  S : 

Qtirhec  . . 


The  Cdi’dda-U.S.  Trade  Problem; 
is  It  Insoluble? 


ty  JAMES  S.  DUNCAN,  cKoirmon,  Onforio  Hydro,  from  on  oddrete 
fo  tho  Boord  of  Trodo  Club,  Toronto 


room-  while  to  Duplessis  went  i  Thus  mail  mi!?ht  take  an  ^xtra 
the  spoils  —  and  the  suite.  I  day  to  go  the  half  mile  from 
thought  Duples.sis  might  hat  e  i  Halifax  to  Dartmouth.  -  The 


Ontario 


W.  F. 


Pinard 
St.  e\ r 
Hooper 


Parkinson's  Law  And 
Mr.  Fleming 

cy.  ’tis  said,  ex, 

thematical  proportion  to  the  reduction  of. of  capital  and  of  people  so  un  nation  on  earth.  This  is  indeed  a’some  of  our  surplus  buying  from  things  in  Quebec.  Ru 

the  duties  it  performs.  "^I’his  is  a  highly-|trammeled  as  across  the  Cana-  remarkable  achievement  and  the  tt,.S.,A.  In  the  Cniled  King-|  Chief  want  thing 


It  is.  I  heliet  e,  an  acknowledged  no  less  than  fi  per  cent  of  the  glo-  imbalanee  is  a  simple  one  in  it 

I  fact  that  nowhere  in  the  world  hal  trade,  and  bought  and  sold  self.  .Ml  that  is  required,  as  has 

Blireauciacy.  Mis  said,  expands  in  ma-  today  is  the  movement  of  goods,  more  goods  per  capita  than  any  already  been  staled,  is  to  switch* 


some  mercy  on  his  fallen  foe 
after  he  himself  had  li\ed  in 
that  cell  for  five  years,  hut  I 
was  re-assured  that  thi.s  wa.s  Ib'e 
way  they  did  things  in  Quebec, 
and  that  (iodhoul  let  Ditplessis 
rot  away  in  the  same  manner 
when  he  was  on  top. 

Well  maybe  that  s  the  vsay 
Rut 


m  BSCRIOTION’  PRICF:  In  Camiria  I.S.  a  year;  else¬ 
where  SS.  Single  enpies  I.S  rents. 

BF.Af.  OFFKF:  .Montreal— Telephone  all  (lepailmenis 
.Weniie  S-2I3h. 

TORO.vrO  OFFIt  F:  :oa  Royal  Bank  .Ride..  «  Kin* 
Street  Fast;  Teleplione  F.Mptre  and  KM. 

.’.-i:t24.  E,  Wilfrid  Hooper,  .Mana*er. 

NEW  SORK  OFCICF:  111  Broadway.  New  lork.  R.  S. 
S'arley.  Represeniative. 

I.rtNPOV.  I.Nt;..  OFFICE:  S5  Bishopsale.  K.C.  2;  Havles 
A  Co..  Represeniatis  es. 

rniTORI.yi,:  19  Kidt^eway  Crescent.  Orpinefon.  Kent. 


;  condensed  version  of  what  has  come  to  be^dian  border.  speaks  well  not  only  of  our  great  dom  from  whom  we  do  not  buy 

knovvil  as  Parkinson's  Law.  I  The  important  thing  is  that  we  natural  resources  but  of  ihe|enough. 

P^xamples  to  illustrate  the  application  should  keep  it  this  wav.  energy  and  resourcefulness  of  our  Rut  the  que.stion  is,  how  can 

of  Parkinson's  Law  are  not  hard  to  find  q-,,  so  with  success  will  call  people.  thi.s  best  he  accomplished’ 

The  latest,  and  one  of  the  most  convincing.  husincss  sialcsmanship  •  of  a  Our  trade  is,  however,  most  un-  One  way  would  he  to  raise  our 
comes  trom  Washington,  IK  and  concerns  high  order,  not  only  on  behalf  evenly  divided.  In  Itt.ifi.  ii9  per  tariffs  against  the  United  States 
I  a  goxernment  agency  called  the  Inteina-^^^J  people  but  on  behalfjcent  of  our  exports  went  to  the^or  another  to  re-eslahlish  the 

’  tional  (  ooperation  .Administiation.  those  who  in\esl  their  money  ttniled  Stales,  and  7.1  per  cent  controls  which  we  dropped  in  19.10. 

I  It  is  the  Intel  national  (  oopetation  .  |.^  p,,  importantly  of  our  imports  came  from  that  Roth  these  moves  would  he  i— 

I  ministration  s  business  to  dish  out  foreign 


done  on  Parliament  Hill  as  they 
are  in  Quebec  rity’ 

The  community  ol  Dart  mouth 
in  Nova  Scotia  is  getting  its 
dander  up.  and  small  wonder. 
It  is  gelling  a  poor  deal  from 
the  post  office  department.  I 
cannot  imagine  my  friend  F,d 
Morris,  new  MP  for  that  sector, 


Dpi  otcd  to  the  interests  ol  the  in- 
Testing  public  in  the  beliel  that  the 
roniidpnce  of  capital  is  essential  to 
the  stabiliiy  of  iiriance.  the  prosperity 
of  indnstry  and  the  derelopincnl  of 
our  resources. 


MO.VTRK.M,.  KRID.XI,  (KTORKK  18,  19.17 

In  or  Out  of  Power  —  It 
Makes  a  Difference 


liation  S  btisiliess  O  l.  .«  h  l  these,  from  the  cili/ens  of  country,  whereas  only  8.1  per  palatable  to  the  Canadian  public,  inadequate  mail  ser- 

Its  .spending  as  eon  a  mos  ^  IPp  I  niird  States.  cent  of  our  imports  came  from  and  would  not  be  in  keeping  with  l.ving  down,  nor  can  I  im- 


aid. 

since  l!)5:L  But  the  number  of  people  it 


Kverv  Canadian  .speaking  to  an  ihe  Cnited  Kingdom,  who  received  Canada's  approach  to  her 


eco-  keeping  quiet  about  it. 

Brietly,  the  post  office  works 


emnlovs  has  almost  doubled  since  then.  ^  ^ 

vv-v,  L-  viinitioi-  Cliiniino  opfs  ‘'ulcruan  audience  knows  instinct-  trom  us  hut  18  8  per  cent  of  n.ir  nomic  problems 

s i-!utirip  taxes  which  he  must  if  among  his  best  exporis.  I  .Veither  of  these  meaMires  should  geographical  depart- 

Uie'n'ltional  economy  is  to  again  be  stepped There  should  therefore  be  As  a  result  of  this  situation  we  be  resorted  to  unless  all  el.se-  ments.  It  thinks  that  Darlmoiilh 
un^mlo^high  gear,  he’ll  find  I’afkinson's,""  hesitation  in  bringing  out  into  accumulatr-d  last  year  an  adverse  tails. 

I  aw  one  of  the  most  baffling  mysteries  ofi'he  open  ihe  things  which  tend  trade  balance  with  the  ICS. .A  And  yet.  this  imbalance  in  niii 
lax  cuts  have  to  be  'o  divide  us,  knowing  as  we  do  of  approximately  tu  ,.100,000.0(10.  trade  must  be  corrected.  Where 


about  .10  cenl.s  trom  Halifax  in  a 
taxi,  is  in  a  dilirrcnl  world. 


Ocean  Limited  can  lake  mail 
8.10  miles  from  Montreal  to  Hali¬ 
fax  faster  than  can  the  post 
office  get  Ihe  mail  across  the 
water  from  Halifax  to  Parl- 
mouih. 

This  phenomenon  is  not  peew- 
liar  In  Dartmouth  vis  a  vis  Hali¬ 
fax.  I  saw  another  example  nut 
in  F'lin  F'lon.  in  .Manitoba  I.ess 
than  a  mile  away  across  in  .Sas¬ 
katchewan  was  Ihe  community 
of  Creighton.  Could  the  P  0.  de¬ 
liver  Ihe  mail  to  Creighton’  N'ot 
they'  The  mail  man  found  it  too 
far.  the  weather  was  had.  there 
was  plenty  of  mud,  and  so  on. 
It  is  amusing  to  listen  to  their 
excuses  when  you  realize  that 
a  mail  man  is  obliged  to  travel 
farther  inside  Flin  Finn  than 
this  mail  man  would  go  if  he 
delivered  mail  to  Creighton. 

Dartmouth  is  complaining  and 
well  it  might.  Il  deserves  a  bel¬ 
ter  mail  service  than  it  has 
currently  been  gelling. 


bufcaiicracv 


act  ompanied  by  ciiLs  in  government  spend-  that  Ihey  are  small  in  relation  to  whereas  the  I  niied  Kingdom,  his-  then  lies  Ihe  an.swer  to  this  proh 


An  inletesting  leal  me  of  thi.s  week's 
unu.sually  long  Speech  from  the  Throne — 


ing. 


the  things  which  unite  us. 


lorically  our  largest  overseas  lem’  II  lies 


where  it  always 

But  such  cuts  won  t  be  very  meaningful  Our  Iieople,  lor  instance,  are  customer  and  the  mainstay  of  the  should  lie  in  a  free  economy,  in 

if  htireailcraCN’  continues  to  expand  and  theihccommg  increasingly  concerned  wheat  economy  of  our  Western  Ihe  hands  of  our  people 

SO  lenf’thv.  in  faci  as  to  place  (luite  a  strain  -savings  from  cuts  in  government  spendingjover  the  (ontiol  which  is  being  Provinces,  had  an  adverse  trade  II  is  up  to  each  one  of  US,  from 

■  ^  '  ai-(i  all  eaten  up  in  increased  payroll  costs,  (.xpi-fjscd  by  the  Cnited  .States  balance  with  us  of  approximately  the  housewife  who  makes  her 


The  Squid  Ain't  Jiggin'  in 
Newfie  This  Year 


on  the  young  (lueeii  in  its  rendition  in  the 
two  official  languages— was  a  paragraph 
forecasting  parliamentary  relot  ins.  It  would 
be  the  "high  purpose  "  of  the  minisp  v,  the 
Speech  said,  "lo  take  .steps  to  make  both 
Houses  of  this  Parliament  more  effective 
in  the  discharge  of  their  responsibilities  to 
the  people  of  Canada.  " 

This,  of  course,  is  a  veiy  laudable 
objective.  It  is  also  one  which,  in  the  light 
of  the  attacks  by  members  of  the  party  now 
in  power  on  the  pat  liamentary  short¬ 
comings  of  Ihe  last  government,  as  to  just 
how  strenously  the  new  goveirimenf  is 
prepared  to  tackle  the  problem  of  parlia- 
montarv  refoims. 

It  will  he  recalled  that  one  or  two  mem¬ 
bers  of  the  Diefenbaker  government 
already  have  back  tracked  in  the  matter 
of  attempting  fo  right  some  of  Ihe  "wrongs’’ 
perppfrafed  by  Ihe  N't.  I.aiirent  regime.  It 
is  on  the  cards  that,  as  and  when  Ihe 
government  gels  around  to  tackling  the 
question  of  parliamentary  reform,  it  may 
find  that  more  than  a  modicum  of  its  own 
.supporters  in  the  House  may  not  be  so 
partial  to  whatever  reforms  are  ptopo.sed. 

What  price  .Senate  reform'.’  For  long 
fhe  Conservatives  have  been  deploring 
sadly  and  strenuously,  the  Liberal  policy 
of  appointing  "pat  ty  hai  ks  ’  fo  the  Upper 
Hoii.'^e;  but  fhe  new  Prime  Minister  did 
just  that  in  his  initial  senatorial  appoint¬ 
ments  One  cannot,  of  course,  criticize  .Mr. 
niefenhaker  on  thi.s  store  when  one  con¬ 
siders  the  existing  pai ty  imbalance  in  the 
Bed  Chamhor.  In  view  of  that  very 
imbalanee.  however,  it  seems  likely  lo  he  a 
long  time-  for  Senators,  by  and  large, 
appear  In  he  notoriouslv  long  livers  — 
before  anything  ap|)roaching  a  heallhy 
halanee  can  be  stnuk  The  Prime  Minister 


Life  Insurance  Savings  And 
Resources  Development 

u  a  v:q\  Inir  fif  P"lic.v,  8^=  .xtiinp  appaionllv  be-  pnee  bv  exi 

.f  anadians  have  e.verauetl  a  sax  mir  oi  ■ 

one  ill  everv  five  dollars  of  personal  sav-  ^  " 

in.trs  through  Ihe  purchase  of  life  insur-^  ‘’owe'u-r.  that  we  are  lost 


By  A.F.C. 

The  .squid  aim  iigsin  in  New-lie  Squid 


.shortage  has  developed 


over  many  of  our  Canadian  a.ssets  S,i,l4,n(KMH)n.  daily  ptirchase.s  for  the  family  lo. 

I'hi.s  has  arisen  trom  the  acciimu-  We  find  ourselves,  Iheretore,  the  large  indiislrialist  or  the  pub  'this  year.  hecause  of  low  water  temperature, 

lalion  of  individual  investments  in  the  anomoloiis  position  of  lie  utility  or  the  railroad  or  the  From  no  less  august  a  person  says  Fisheries.  That  means  the 
and  not  trom  a  planned  national  throwing  our  economy  nut  of  hal-  air  transport  at  ion  line,  volunlar-  than  Hon.  .1.  Angus  Macl.ean  Min-'walers 


where  Ihe  squid  do  their 

excessive  purchases  in  ily  to  re  orient  their  purchasing I'islcr  of  Fisheries,  did  I  learn  this,  jigging  has  been  Ion  eold  in  19.17. 
chile  at  the  same  lime  trom  the  I  nited  .Slates  lo  lhe|  1'ou  will  recall  that  .Newfound-  The  squid  are  cunningly  lying  off 
sing  opportunities  for  I  nited  Kingdom  and  the  sterling  land  s  national  anthem  is  "The  shore,  and  are  not  responding  lo 
aucP  since  Ifl'ib  tlie  first  vear  fur  witich''’«  P*’''  mamilaclming  pxp„,ls  m  our  traditional  markets  area  markets.  .Squid  .tiggin'  C round  "  The  last  the  customary  catching  gear.  Who 

figure.s  are  avltilable.  Thi.s  consistent  rale  i'ifl"str.v  and  a  substantially  in  the  Cnited  Kingdom  which  in  It  is  hilly  recognized  that  this  words  Ihe  then  Princess  Fliz.abeth  .savs  a  .squid  is  not  .smart; 

of  saving  held  good  even  through  Ihe  de-’ltiuher  percentage  of  our  petrol-  |he  years  gone  hy.  look  over  .10  is  not  easy  to  do.  that  one  is  not  heard  when  she  left  St.  .lohn's 
pre.ssion  years  when  policy-holders  went  font  and  mining  indu.sti  ies  is  pp,-  ,.pnt  of  our  total  exports,  always  able  to  obtain  the  goods  were  Ihe  sacred  words  of  the  .Squid 

into  debt  rather  than  cut  back  Ibeir  in-  owned  by  nonresidents,  and  in  Britain  cannot  buy  from  us  raw  that  are  required  from  these  new  .liggin'  (iroiind. 

surance  inxeslmeiil.  Tbis  is  one  of  the  an  overwhelming  proportion  bv  materials  and  foodstuffs  to  the  sources.  Our  purchasing  problems 

whv  Canada  leads  the  world  itiilhe  I  nited  States.  lull  extent  of  her  reqiiiiemenis  -.vill  be  complicated,  we  will  havel 


ife  insurance  owned  to. 


because  our  purchases  trom  her  lo  revise  our  planning,  ordei 

are  insiiflicient  to  provide  Ihe  goods  earlier  to  allow  for  delays 
is  upon  our  growing  ,  ,,  ...  ,  ■  j  .  j 

dollars  required  to  pay  lor  more,  m  delivery,  and  often  carry  more 


This  stale  of  affairs,  siiperim 


our  trading 


would  otherwise 


reasons 

the  ratio  of  It 
national  income. 

While  the.se  figures  are  very  much  lo  P"^''"  i’' 

the  credit  of  Canada’s  life  insurance""^"^''’"*'”  .  ^  inventory  than 

companies,  thev  also  serve  to  demonsli’ale  <euni  with  the  I  S  .  i.  giving  ii  e  other  side  of  ihe  pic-  he  the  case. 

•  4  *  ic  MiiPY.  in  (*nnan<^  to  legitimate  anxiety  .  .  ,  a  j  .  .t.  •  •  .i 

a  cotisislpni  l  onspt  \  i>ni  v\ni(n  is  imh  a  tine,  the  staggering  pinooi'tion  ol  -And  yet  there  is  no  escaping  fhe 

|)e<:te(l  in  a  country  whose  potential  ^  ^  deficit  with  the  I 'nited  necessity  of  making  ibis  switch, 

development  i.<  so  great.  (  uri{>iisl.v,  the  nf»mie  ostiny.  ^  ^  ^  Stales  is  not  onlv  alarming  bv  and  if  we  do  not  do  so  ^•oIllntarilv 

same  condition  is  to  he  found  in  fhe; 

United  Stales,  New  Zealand  and  Atisfi  a-|V  entinuanr  c  ol  the  flow  of  inve.,  growing.  cretion  in  the  matter,  the  chances 

lia,  the  coimfries  following  (  anada  s  leai  .  menl.s  tiom  i  e  In  19.10,  the  final  vear  of  post  are  that  restrictive  measiire.s  will 

in  that  orrler,  in  volume  of  insurance; would  sugge.si  that  ihe  I'.s  A 

.....nn/l  would  he  well  advised  lo  lake  ,  ^  t 

owned.  1  .  .  ,  I  ■  .  amounted  to  $80,000,000.  t-ivevrars  •••  •> 

All  Ilf  tlvem  too  have  nossessed  a  t re- 'cognizance  ot  this  siiiiation.  '0  ,  ,  ,  . 

.All  01  •'U'"  I  'I'Uo  I  .  .1  .u  I  „  "  ^’^d  grown  to  $840,000,000.  .Some  mav  feel  that 

mendoiis  iiotential  for  development.  I  heianalyze  it  with  sympathy  and  un 

apparent  preoccupation  with  indiv  idual|deisianding  and  to  apply  the  ■.•..an  .  .  . 

•  c  H  I  .  .  ..  .  :  ooo.  and  Hus  year  it  is  estimated  will  create  resentment 

that  it  will  reach  $1,400,000,000.  I'nitcd  Stales,  upon  whom  the 


.As  one  who  sironglv  favors  Ihe .  ,  ,  ,  ■  j  •  .  .  .. 

I  Its  size  bill  by  Ihe  rapidity  with  as  individuals,  using  our  own  dis- 

Xrrangements."  sav  the  Hon 

In  19.10,  Ihe  final  year  of  post  are  that  restrictiv  e  measures  "  ill' 
war  re.siriclion.  our  d  e  f  i  c  i  I  eveniiially  he  impo.sed  upon  us.  Deparlmenl's  bail  .service  in  \ew 
amounted  to  $80,000,000.  Five  vrars  <•  ❖  •>  foundland  lo  alleviate  a  shorlage 

later  il  had  grown  lo  $840,000,000.  .Some  may  feel  that  such  a  of  squid  bait  among  fishermen 
with  indiv  idualldersianding  and  to  appiv  Ihe  ■''^’ar  it  amounted  lo  $l .18.1.000-  switch  in  our  purchasing  policies  ,,hic.h  has  occurred  this  year  due 
.security,  in  oppo.silion  to  an  cxpcclcd  in-ineces.sary  remedies  without  delay,  •’^'"^aled  will  , •reate  resentment  in  the  ,0  the  low  catch  of  this  species" 

terest  in  re.sourcc.s  development,  is  one  olifaiime  lo  do  so  might  well  re-  .  .  , 

It  IS  liilly  recognized  that  this  ad-  prosperity  of  this  country  so  large- 

verse  trade  balance  with  the  I  ini-  ly  depends. 

led  Slates  is  caused  in  no  small  This  might  be  the  case  if  the 


let  hack  of  all  this  is  a  bit  of 
tragedy,  loo.  The  boys  cannot 
meet  with  oil  skins  and  bools  and 
Oh  this  is  Ihe  place  where  the  Cape  Anns  hallencd  down  Rut  if 
lishermen  gather  Hon.  Angus  really  wants  to  do  the 

With  oil  skins  and  bools  and  Cape  hoys  a  lavour.  he  will  not  be  ton 
.Anns  battened  down  swift  with  the  squid  bail.  What 

All  sizes  of  figures  with  squid  iho-;e  friendly  and  hard  working 
lines  and  jiggers-  New  loundlanders  need  most  is  a 

I'hey  congregate  here  on  the  few  bottles  of  ".Sc  reech"  One  case 
squid  jiggin'  ground"  of  .Screech  is  worth  a  whole  ship- 

W'ell  Ihey 'are  not  congregating  load  of  squid.  Then  lo  change  the 
this  year,  because  the  .squids  are  verse  a  bit: 

Holy  smoke,  what  a  biissel.  all 
hands  are  excited 


It  's  a  wonder  to  me  that  no  hands 
are  drowned. 

There's  a  biissel.  contusion,  a 
wonderliil  hiissel. 

T'lev're  all  jiggin'  Screech'  on 
the  squid  jiggin'  ground" 


the  facloi'.s  in  Canada  s  pi'fspnl  lieav  v  it-  jult  in  a  resurgence  of  Canadian 
liance  upon  impofted  capital  to  I ini'nce  p,yinnmic  nationalism  with  deiri- 

its  economic  developmenf  now;  t'l'esiim-  nipmai  pifeci  upon  the  Irep  move- 
II  •.  u  i....«,i  t  cinvil-ii-  .  ,  J  J  ■.  I  .u  measure  bv  the  expansion  of  our  switch  were  implemented  bv  im- 

ablv  If  has  plavon  a  .somcvvnai  .simiiai  fpp„(  pf  goods  and  capiial.  the  '  '  • 

economy.  It  is  also  recognized  port  controls,  hut  not  if  it  is  done 

that  it  is  not  necessary,  and  in-  hy  voluntary  action  hecause  Can- 
deed  that  il  is  not  possible,  under  ada  is  the  Cnited  States'  largest 
existing  cireiimsiances.  to  bring  customer  and  it  is  of  the  utmost 


insiifancc-ovv'ninji",.oo|jniiance  ol  which  is  undoubi- 

advanlage  of 


fole  in  the  oilier 

leaders.  _  ediy  to  the  miiiua 

In  ronlrasl,  Switzerland,  the  United  f,o,h  otir  ('oiintrio.';. 

J^ful  I  he  *\ethei  Iniids,  wiiicn  yxmons;  thp  factors  which 


\riiiaiicl  lliiitia.%.  >1.1*. 
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may  have  in  mind  .setting  a  maximum  age  follow  on  the  .scale  of  insurance  ovvikm'- 

well  below  the  lead  of  Canada 


giving  rise 


our  trade  into  complete  balance  importance  to  her  that  our  econ- 
vvilh  Ihe  I -nited  Stales.  omy  remains  .sound. 

I  do  strongly  advocate,  how-  Those  in  authority  in  the  C  S  A 
ever,  that  .steps  should  he  taken  are  Ihe  first  lo  recognize  that  il 
malurifv  of  their  economic  development,-^"J"iil'jjl'' participation.  alarming  we  were  to  continue  lo  build  up 

woiilfl  lie  much  hig;her.  One  answer  mayi._  . ,,,  _ growth  of  our  trade  deficit  with  unfavorable  trade  balances  of 


he  that  those  who  came  to  Canada.  Ihe 
Cnited  Stales  and  the  Antipodes,  have' 


both  llirough  equity  holdings  and 


lo  rumblings  of  dis- 

for  Senators,  but  he  may  he  faced  with  i  .shi|>,  are  well  below  the  lead  of  iMinada  lailme  ot  C.S, 

considerable  opposition,  even  among  his  ^  when  it  mi}>hf  have  been  expected  that  ownership  in  m.any  of  our  basic 
own  party,  should  this  be  proposed  i  their  insurance  holdings,  considering  ’ industries  to  recognize  Canada's 

Then  what  about  Ihe  rights  of  I’arlia- 
meni  for  vvhiih  the  Conservatives,  when 
In  opposition,  so  manfully  fought  ’  In  how- 
far  will  Ihe  new  administration  restrict  the 
.system  of  government  hv  order-in-coiineil’’ 

UTien  con.sjdcralion  is  given  to  the  garrul- 
oiisness  of  many  Members  of  Parliament, 
and  to  fhe  spate  of  strange  subjects  thev 
ran  dream  up  when  they  get  on  their  feet, 
the  government  is  likely  to  find  refuge, 
with  increasing  frequency,  in  orders  in- 
coiincil  if  it  wants  to  get  things  done 


the  I'niicd  Stales,  hut  lo  usf>  our  wioldy  proportions,  and  at  the 

cv  prv  endeavor  to  biiv  trom  Ihe  same  time  if  our  exporis  ov  erseas 
common  practice  in  many  ' 

I'nitcd  Kingdom  many  of  Ihe  were  to  dwindle  because  we  failed 


memliership  on  their  boards. 
It  is 
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e.p.aled  personal  vvith  Ihe  other;^,^^^^,_.^^ 

alfraet  lon.s  thev  stviighf  in  the  .New  W  orui.  the  degree  of  for-  Icings  vvhich  we  are  accustomed  to  buy  goods  in  sufficient  quanti- 

-  -  -  - -  ;  .  L.-  .•  If!  purchase  from  the  I'niled  lies  from  these  sources,  then  our 

-eign  ownership  in  national  com-  ' 

Is  U.S.  Bureau  of  Printinq  p  .Slates,  thereby  enabling  Rriiain  economy,  and  therefore  our  credit 

^  t  .  ...  ’’■"Z'htis  isn't  Ihe  ('anadian  wav  ^ 

Preparing  tor  the  Worst  r  '„f  ^oing  things,  we  stand  tour  "0"id  affected. 

'  ,  ,  I  ,  •  .  •  -  J  J  .1 _ mining  and  lorestrv  products.  The  problem  is  not  an  insoluble 

.Anvrinc  trotihliilg  to  glance  at  .Amen- .square  tor  giving  individual  entei  .  , 

^  -  .1  ,  ■  .u  -J  .  _  ,,^0-ihio  i8nd  our  manulacliired  goods,  one.  t.ast  vear  we  imported  $4,- 

.Nnolher  of  the  parliamenlarv  rights  can  'p*'' ‘  f Our  trade  deticit  with  the  i«-j,non.ono  worth  of  goods  from|= 

which  the  now  government  parfv  toiight  a  very  real  Vl  '  h  n  T^^  T  ?  '  H  e  i is  own  hnanced  the  I'niled  States,  and  onlv  $481,-  ^ 

in  recent  month.s  ahoiil  intlation.  I  heun  prevail,  must  impose  us  own  ... 

gi.st  Of  the  reports  in  the  C.S.  press  is  disciplines  and  the  remedy  i^  '-^v  e.st- nnn.nnn  trom  the  I'niled  Kingdom, 

that  Americans  want  inflation  stopped,  clearly  in  ihe  hands  of  the  I'niled 
rhevfe  tired  of  the  steadily  shrinking  .states  companies  operating  in 
purchasing  power  of  their  dollar.  this  counirv  or  planning  to  do  .so 

Public  worrv  about  inflation  in  t  he  in  the  liilure  '  have  determination.  an  appreciable 

Cniteil  Stales  won’t  lie  eased  hv  recent  <•  •>  economist,  however,  to  improvement  in  our  unfavorable 

action  of  the  C.S.  Bureau  of  Printing  and'  I  "U"ld  now  like  to  refer  to  the  predict  what  would  take  place  if  trade  balance  wniild  be  effected. 
Kngraving.  The  Bureau,  vvhich  print  ^'damaging  imbalance  of  nnr  for  this  inflow  of  capital  were  to  and  thi.s  would  redound  to  the  ad- 

Cncle  Sam’s  ciu  i'ency,  has  just  run  off  a  eign  trade  and  the  role  which  we  .slow  down  .substantially  before  vantage  of  all  concerned, 

hatch  of  l!t,=i7  dollar  bills  which,  for  the  as  individuals  can  play  in  re  steps  wore  taken  in  curb  our  ex-*  The  remedy  is  therefore  in  our 

first  time  in  the  hi.storv  of  C.S.  paper;dres,sing  this  situation.  cessive  purchases  in  the  I  nited  own  hands.  Our  success  or  fail- 

monev,  hear  the  motto  which  once '2.171, ouo.ono  people,  accounted  Tor  States.  ure  lo  meet  this  important  chal- 

appeared  on  C.S.  coinage.  "In  Cod  We  In  19.16  Canada's  sixteen  and  a  lenge  will  depend  upon  our  indi 

Ifust.  ”  The  Bureau  has  matched  this  paif  million  people,  in  a  world  of  The  answer  to  this  pioblem  of  vidiial  approach  to  the  problem, 

gestiiie.  which  reflects  .scant  cred'l  on  "  ~  ~  ~ 
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for  wa.s  a  greater  .say  hy  Parliament  in 
government  expenditures.  They  scoffed  at 
fhe  personnel  of  a  special  commilteo 
appointed  by  Ihe  Liberal  government  to 
mn.sider  estimates  as  being  stuffed, 
impofcnl.  But  they  themselves  already  are 
.showing  some  hesitancy  in  granting  loo 
much  power  lo  the  estimates  committor 
.Ml  of  vvhich  comes  hack  lo  the  well 
established  fact  that  what  a  parly  clamors 
for  when  il  is  ‘‘out"  often  appears 
.strangelv  less  desirable  when  it  is  "in.” 


I  None  of  ii«  c.m  predict  with  |hp  ta.sk  of  rc-orionling  our  pur 
a.'ssurancp  how  long  this  process  chasing  habits  with  discipline  and 
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Income  Tax  Ruling  Puts 
Government  on  Spot 


A  ruling  of  the  Income  Tax  Appeal 
Board  that  could  mean  very  substantial 
tax  relief  for  many  Quebec  residents  if  it 
is  not  reversed  on  appeal  or  altered  hy 
legislation  has  aroused  widespread  interest 
in  every  part  of  Canada 

Couples  married  in  Quebec,  it  seems, 
enjoy  what  is  known  as  "community  of 
property  ’  under  the  Civil  Code  of  the  pio- 
vince,  .'Xeeording  lo  the  ruling  of  the  In- 
eome  Tax  .Appeal  Board,  unless  husband 
and  wife  enter  into  a  marriage  contraet 
excluding  the  ‘'commutMly  of  properlv” 
provisions  of  the  Civil  Code.  Ihe  income  of 
the  husband  may  he  split  with  his  wife, 
each  being  taxed  on  half  the  income  at 
rates  vvhich  are  substantially  lower  he- 
eaiise  both  husband  ami  wife  then  fall  into 
a  lower  income  bracket 

A  similar  situation  aio.se  some  years 
ago  in  the  Cnited  .Stales,  where  "income- 
tax  splitting"  was  deemed  legal  by  federal 
authorities  in  respect  of  residents  of  sev¬ 
eral  stales  vvhiih  had  commiinity-of-prop- 
erty  laws  similar  to  those  of  Quebec.  Be¬ 
cause  of  fhe  preferential  tax  position  thus 
accorded  to  residents  of  such  stales,  the 
C.S.  income  tax  laws  were  amended  to 


those  who  manage  the  LLS.  currenev.j 
with  an  announcement  of  a  speeded  up! 
printing  (trocess  which  makes  it  iiossihle 
to  turn  out.  dollar  hills  five  times  as  fa.st 
a.®  before. 

Sounds  as  if  the  C..^.  Bureau  <i 
ing  anil  Kngrav  ing  was  preparing 
vvorsl  on  the  inflation  front. 


■  Print- 
for  the 


TEMPUS — The  Ottawa  Scene 

(ConfinucH  trom  Page  1' 

body  vvill  pay  some  alirnlion  to  '  serv  alives.  and  there  must  be  i  mention  sev  eral  cases  where  Ihe 
them-  it  now  looks  a®  if  Prime 


W«  adopt  your  ideat  ond  texts  to  the  5  million  french  tpenking 
market. 
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CURT  COMMENTS 


Minister  Diefenbaker  has  been 
able  lo  gel  some  work  done  in 
I  between  picking  senators.  '  In 
!  .Saskatchewan  he  is  even  eyeing 
'  apostate  Crils  lor  the  t  pper 
Indicated  governmetit  action  in  con-'  l'bamher:t 
flection  with  militia  units  across  the  n  now  look.s  as  il  money  will 
country  would  appear  to  he  something  in  he  tighter  lor  a  while.  The  gov- 
Ihe  nature  ot  lalse  economv.  Irrespective,  ernment  is  lighting  a  tierce 
ot  the  degree  to  vvhich  recent  develop-  battle  against  inflation.  Mean- 
menis  in  Ihe  way  of  guided  missiles,  etc.  while  ex  Finance  Minister  VVal 
have  reqdered  the  militia  more  or  less!  |p|.  Harris  is  snickering  up  his 
u.st'ie.s.s,  trom  a  practical  vv*aitaie  point  (if*  sleeve,  hevause  the  Tories  are 
view,  the  reserve  regiments  have  their;  n„w  doing  what  they  ridiculed 
place  in  the  social  fabric  of  the  country 
in  developing  a  sense  of  responsibility  to 
the  Slate  among  youthful  Canadians. 


lor  doing  last 


Ihe  Libera  I.S 
.spring. 

So  we  are  to  have  tighter 
money  and  less  credit  tor  a 
while. 

There  seems  little  doubt  that 


.\  press  dispatch  indicated  tliat,  over, 
the  Thanksgiving  week-end  ap|)roximale-i 
Iv  18  thousand  cars  crossed  the  Peace 
Bridge  from  Fort  Krie  to  Buffalo  and!  ‘'’eime  will  nii  imome 

that  about  $r)00.000  in  goods  was  brought!  IKis  will  perhaps  be  done 
hack  into  the  countrv  diitv  free.  That  is*  •''''I*''  '*1  coumil. 


allow  taxpayers,  regardU'.ss  of  their  domi 

cile.  to  ‘‘split  ’  income  for  tax  puiposes  , 

The  ruling  of  the  Income  Tax  Appeal  g'vmg  thanks  tor  our  national;  ''’‘- 

Bnard  confronts  the  federal  government  henelits.  |  peels  the  pxci.se  tax  on  autos  to 

with  a  neat  problem.  'I’he  governmenf,  to  ,  he  cut  it  could  be  five  per  cent, 

he  sure,  will  be  reluctant  indeed  to  dash  It  i-*  to  he  presumed  that  there  will  he  htii  at  this  writing,  lew  expect 
the  hopes  of  Quebec  residents  who  see  the  screams  of  ‘‘undemocratic"  as  a  result  of,  i'«  complete  elimination, 
promise  of  tax  relief  in  income  splitting  Ihe  restraining  order  issued  by  a  Federal'  '’"e  "ow  douhis  that  the 
Bv  the  same  token,  the  government  vvill  be  District  Judge  barring  .lames  R.  Hoffal  Ee'cmmeni  will  give  more  old 
4»qU3.)lv  reluctant  '  to  place  Qiieber  tax-  from  taking  over  the  presidency  of  ihe  ^ge  pensions.  The  .surpluses 
pavers  in  a  uniquely  preferential  position  Team.sler.s’  Union — to  which  he  wa.®  P'''’f^  "p  ivy  'he  Liberals  will 
when  it  comes  to  income  tax  payments.  1  “freel.v”  elected.  '’ew  he  freel.v  spent  hy  the  ron- 


a  moral  in  that  some  place. 

.As  lo  Ihe  new  Mf’  s,  il  was  Sir 
•lohn  .\.  Macdonald  who  said  it 
took  about  one  session  nf  parlia-  I 
meni  lor  a  new  MP  to  learn  how¬ 
to  hang  up  his  hal  and  coal  like 
a  parliamentarian.  Some  ot  Ihe  i 
new  hoys  look  pretty  green,  and  ' 
leave  a  trail  nt  oats  seeds  trom 
their  pants  culls.  Rut  let  s  he 
fair  about  it:  they've  all  got  I 

.shoes  on.  j 

.Meanwhile  the  Prime  Vltnisier  I 

has  picked  Finance  Minister  Don 
Fleming  as  his  seal  male.  The 
choice  seems  good.  The  Social 
Credit  will  sit  on  Ihe  same  side  - 
as  Ihe  Conservatives,  and  some 
say  will  be  gobbled  hy  them. 

The  CCF  will  keep  their  .seats  in  j 
the  Opposition  in  the  southeast 

(orner.  i 

❖  ->  ❖  I 

.\o  (  l  edii  to  the  Conserv  aiiv  es 
lor  the  way  they  have  assigned 
the  Liberals  to  Ihe  basement 

while,  at  the  same  time,  they 
have  picked  the  best  floors  off 
for  themselves.  True  a  govern¬ 
ment  with  a  big  majority  could 
do  as  they  liked  hut,  even  when 
the  Liberals  had  the  lopsided 

majerily  nf  180  in  40  Conserva¬ 
tives,  they  were  far  more  rhtv 
airnus  than  they  need  he,  I  can 


Conservative  Opposition  rame 
nut  nf  tilings  better  than  did 
the  Liberals.  Rut  now  the  Tones 
are  showing  who  is  boss.  KIstnn 
Cardiff  is  ordinarily  a  pretty  fair 
fellow  but  he  has  been  tar  from 
generous  in  this  room  scramble. 

I  was  walking  along  Ihe  base¬ 
ment  this  week  and  I  was 
shocked  the  way  the  Liberals 
have  been  buried  downsiairs.  It 
used  lo  be  that  the  basement 
was  used  to  store  spare  win¬ 
dows.  to  keep  lumber  in:  to  pro¬ 
vide  a  lunch  room  for  the  Com¬ 
mons  sialf.  and  a  lew  moms 
were  tilled  out  for  junior  mem¬ 
bers:  hut  to  pul  a  Liberal  of  IT 
yeais'  experience,  a'  Ihey  did 
In  (ieorge  .Vlcllraith,  in  the  cel¬ 
lar.  i.s  unlair. 

I  have  seen  two  term  l.iheial 
MP's  doubled  up  in  Ihe  base¬ 
ment,  while  junior  Conservative 
MP's  have  rooms  all  lo  them 
selves  on  the  fourth  lloor.  Does 
.lohn  Dielenhaker  know  ahoiil 
this — or  care’ 

I  well  remember,  when  I  once 
f, ailed  on  Liberal  leader  Adclard 
C.ndhoiii.  after  visiting  fhe  spa- 
rinus  suite  nf  Premier  Duplessis- 
how  shocked  I  was  to  find  Cod 
hput  cooped  up  in  an  inside 


qiinlitY'  and  acf'iirarY , 

raflaptinif  a  diAtinifnishpd  tradition 
in  fhp  roportintf  of  Tanadian  affair* 


ClAXADIAN  j 

PobhtktW  fertnigklly  .  Keefer  Building,  Montreal  25 


WORKING  WITH  CANADIANS  SINCE  lit? 


The  B  of  M  was  first  to  af>pn!nt 
a  Canadian  hanking  agent  in  the 
I'nited  States,  for  the  develop- 
m^pi  of  trade  across  the  border. 
That  w  as  in  1818.  in  Nesv  A’ork. 


nfii 
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HINTS  TO  INVESTORS 


jAunor  Gold  Mines.  Hallnor  Mines 
land  Pamour  Porcupine  and  its  45-' 
I  per  cent  ownership  of  the  .stock 


>n't  Brewery  I 

would  you  advise  me  to 
lut  some  shares  of  Molson's 
,ry  which  J  have  been  hold- 
•  .some  time  and  for  which 
$3  or  $4  a  share  than  they 
w  selling  at  on  the  market, 
spite  of  the  fact  that  they 
•day  paying  me  a  higher 
f  dividend  than  they  were 
bought  them.  I  have  been 
ing  whether,  in  view  of  the 
ntly  uncertain  business  out- 
should  not  sell  them  and 
he  relatively  small  loss 
would  be  involved. 

D.E.S.— Lachine  I 


of  Kerr-Addison  gold,  the  most 
i  prolific  gold  producer  in  Canada  i 
I  At  a  time  when  the  business  out- 
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INQUIRIES  from  subscribers 
in  regord  to  their  investments 
end  problems  ore  invited.  An- 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompany  oil 
ir  quiries. 


NEW  CHEMICAL  PLANT  |  The  Davison  plant  is  the  first 

\'alleyfield,  Quc.  —  Managers  of  il.s  kind  to  be  built  in  Canada, 
and  technical  directors  of  oil  re  , Previously  the  catalyst,  which  is 
fineries  and  associated  chemicaljused  in  refineries  for  production 

company's  products,  company  was  iook  is  .such  that  the  gold  mineS|~7  i concerns  were  guests  of  the  Davi-jof  high  octane  gasoline,  was  ob- 

planning  to  expand  fts  facilitiesimay  at  long  last  be  in  tor  bctlet  Thil%.^  ihl^’^SucstS'^raLscf ''ar^d’& LH  James^™^^  Chemical  Co.,  during  pasl'tainable  only  from  U.S.  sources, 

in  Toronto  with  construction  of  an  da.vs,  this  is  of  material  import- answered,  in  the  current  letter! Montreal ’  •  •  •<  ■  -  g,  an  inspection  tour  of  thei 

extension  to  the  existing  cellarslance  to  the  holder  of  company ’s'from  Midland  Co.  Ltd.  The  letter |  jeompany's  now  $6,000,000  plant: 

building.  Planned  extension  would  stock.  ■  ^surveys  the  situation  for  a  numbei  I  imn  nm”  _ production  of  petroleum  crack-j 

provide  for  24.000  of  additional^  Noranda  has  widespread  inte 


OKNERAI,  MOTORS 
General  Motors  I’nrp.  advises  that  ps 

I  .  ,  .  ,»JJ  How  to  .'Xppiaise  Iron  Ore"  — l"”  Hi'iuumun  »»1  g^.eil  romman  shares  hav* 

of  prominent  i.ssucs.  (.Xddre.^s:  ^  (borough  .summary  of  iron  ‘"K  catalyst  at  Valleyfield.  Que.  been  issued  und-r  the  savings-stock  pur 

'  ore  production,  those  involved,  the  The  tour  was  followed  by  a  re-'chase  program  iw  salaried  employees  «( 
kind  of  ore  they  are  getting  and|ception  at  the  Ritz-Carllon  Hotel"”’  pa '•'«  states,  and  in 

the  general  possibilities  of  iron  jg  Montreal. 

"Investment  Keviie  "  —  J.  H.  ore  production  in  Canada  is  pro- 


The  Midland  Co.  Ltd..  215  St. 


refrigerated  storage  capacity.  rests,  both  direct  and  indirect.  James '.St  VVe.si  (Montreal 

Company  has  strong  direction  ppa^.iioally  all  sections  of  the  min-  ...  ...  ... 

and  management.  Balance  sheet  industry  of  Canada.  In  add 

position  has  been  consistently, through  its  retinery  -subsi- Co.  sets  down  the  vided  in  this  detailed  brochure  by 
strong.  It  has  a  long  established  (tjary  and  its  majority  control  ol  statistics  lor  a  wide  range  of  is  J.  L.  Goad  &  Co.  Prov  ides  an  e\- 
and  well  entrenched  market  forjcanada  Wire  and  Cable  Co  ,  it  can  .sues.  '  Address:  .1.  11.  ('rang  and  eellent  reterenee- to  iron  ore  aetiv- 
its  products  in  the  province  of  ^p  biassed  as  a  manulacturing  as  ^ Adelaide  Si.  W'(>sl,  To-  ilies  aeross  the  nation.  (.Address 


Kubsidiarigs  in  Canada.  Them  are  now 
2gn.e72.482  rommnn  shares  oiil.slanding. 


rout  o' 


..I,  L.  Goad  &  Co  .  Dominion  Bank 
I  Building.  Toronto  1'. 


Quebec;  is  increasing  steadily  its  ^^,p||  gj,  g  mining  company 
imarkets  in  Ontario:  and  does  an  j|  j^g^  some  little  lime  be  ,  .  ^ 

expanding  business  in  other  parts  j  .u’  ,  ^  r  \o,-anfig  gets'  •  Einiilies  Altrae-; 

'of  Canada  and  in  the  export  ma'’-!back  to  its  1956  or  even  its  1957  w  ‘  t  “ '  ll*.’  ^ i  f’'  Hpfpnee  This  is  the 

,  Competition  has  been  keen  in  the  I  ket  '  I9i«.  Western  City  Co.  Ltd.  considers  ,i,ie  of  the  eurrent  publication  bv 

revailing  market  Molson'sjindustry;  costs,  as  has  been  gen-i  phere  are  more  or  less  definite  hv.  com- Mackellar,  Wisener  Ltd.  Included 

selling  at  around  23’-4  and;  eral  in  all  manufacturing  opera- sjgn  of  a  downturn  in  business  ...  .  ...  . 

stock  at  23,  This  com-:ti„ns.  have  been  climbing  steadily;  Iwhich  mav,  if  extended,  have  its®'"": 

vith  19.57  high  and  low  on, and  the  company  ii.self  has  been  ef  I  eels  on  employment  and  on  ''"o  tloing  .so. 

slock  of  26i2-22'-2  and  aftected  in  its  operations  by  un- pav  envelopes.  Past  experience, 

range  on  the  B  slock  of  fore.seen  developments  at  its  main  however,  has  shown  that  in  times  Secord  Candy 

I  will  be  seen  that  both  plant  in  Montreal  and  by  Ihe'of  less  active  business  the  brew 

are  selling  at  clo.ser  to  establishment  ol  its  new  plant  in  eries  are  not  so  hard  hit;  this  in  through  your  Hints  to  Investor.s  ('(imiiienr 

tws  for  the  year  than  to  Toronto.  The  benefits  from  the  the  light  of  the  fact  that  lhere|Page.  of  the  .slock  of  Laura  Secord  i7ioiiev*  ma'rkl't"  .and '  r'elated'  acl'iv^^^ 

This,  of  course,  is  in  establishment  of  the  Toronto  plant'has  been  a  tendency  in  sue*’  *imo*:('andv  Shnns  as  a  nurehase  loHav  ‘  .  —  .  ^  F.iirope.  (.Address 


the  long 


pared  to  be  patient  in  holding  tin  mon  stocks  which  have  slipped  are  run-downs  on  Kerr  Addison 

into  the  ealegoiy  of  depressed  and  Imperial  Tobacco  'Address: 
equities.  The  Letter  also  has  an  Maekellar.  W'i.sener  Ltd.,  25  Mel- 
analyses  of  Powell  River.  'Ad-  jnda  .St,,  Toronto  I', 
dress:  The  Weslern  City  Co,  Ltd..  ... 

5-t-t  Howe  St  ,  A'aneouvtr  I'.  | 

..  ,,  .  ,  .%  i  "KxetM'pts  and  Digests"— Green- 

Kindly  expre.ss  your  opinion,,  ^  shields  A  Co.  provides  a  .series  of 

in  through  your  Hints  to  Investor.s  . . . 


itie: 


Annett  and  Co. 


Addre 

with  the  .situation  in  con-  are  now  accruing  to  the  company  to  switch  to  beer  and  ale  from'for  investment  purposes.  I  am,  I  Ltd.,  335  Ray  .Si.,  Toronto  1'. 
with  most  industrial  as  evidence  the  tact  that  figures  spirits— due.  of  course,  to  the  cost  should  tell  you,  more  concerned 

on  the  market  today.  |for  the  first  half  of  the  current  factor.  with  the  income  from  my  invesi  ’Monthly  Review"  A  quick 

quite  a  number  of  vears'*'^^'^'  months  ended  All  things  considered,  assuming  meni  than  in  the  prospects  lor  summary  of  the  market  and  list 

iy  expansion  in  operating  sh(’'''cd  net  earn-  that  you  purchased  this  stock  asUlock  market  .Tppreciation, 

and  earnings.  MoLson's! “P  $1.213.- an  investment,  we  can  see  no  good,  D  A  L— Hamilton 

Ltd  has  reported  lower  cents  a  share, should  sell  it  at  stock  of  Laura  Secord  Sandy 

for  the  past  3  years  $1,126,421.  equal  to  75  cents  ®  *(’■''*•  jShops  .selling  at  around  IS'a  on 

the  market  which  compares  with 

of  last  year.  Norondo  Mines 


Co.,  .Aldred  Building,  Montreal 


earnings 

has  reported  lower 
the  past  3 

s  record  for  the  7-year 
19.50-56  —  based  on  eoni- 
A  "  and  "B  '  slocks — fiscal 
(ded  September  30th— was 

19.50  $2.30  a  share  **'***  ^  .share  as  com- lor  about  two  or  three  years  now  Provides  an  indicated  yield  of  ap 

share  1952  $2  70  a  *' “P  ®  P®‘^  which  are  today  selling  at  Pcoximalely  6-i  per  cent  on  the 


ings  lor  iiiveslmenl  during  the 
ieurrenl  month  '.Address-  Collier, 
Norris  and  Quinlan,  ,507  Place 
D'.Aimes,  Montreal-. 


share  in  corresponding  period!  muc  mai  sei  •Amen  eninpaies  wiin  ••Canadian  Hrevveries  Ltd"  -  A 

high  of  eurreni  year  ol  ‘20  and  a  deiailed  run  down  on  the  opera 
With  the  dividend  paid  on  .lone  f  have  some  shares  of  Noranda  'hw  of  I7‘2.  Priie  spread  for  last  lions  and  prospects  ol  Canadian 
21st  last  the  annual  rate  was  in-  Mines  which  I  have  been  holding  year  was  21-16  At  IR'-2  the  issue  Ricweiies  Ltd  is  provided  by 

Burns  Bros,  whiih  linds  it  an  "ag- 
ive  liiewing  enterprise  which 
a  dominant  position  in  the 


19.59.  $2,99  a  share;  1954  :HPi'^("her  19.55.  At  prevailing  mar-  less  than  what  I  paid  lor  them  *'  25  a  share  in  dividends  and  ex-  Canadian  market  and  is  an  im- 

share  1955  $2  53  a  share  indi-jtlaving  in  mind  the  present  busi-j'ra  paid  on  aeecnnl  of  la.sl  year's  porlanl  and  growing  laetor  in  the 

5  $2  44  a  share  eated  yield  is  5  6  per  cent.  A'ou.ness  situation,  more  particularly  j  operations  a  rate  of  return  which  '  Aa  -Addie.ss  Ruins  Bros  A- 

-  - ' - have  beer^  obtaining  a  yield  on  thejas  it  affects  the  copper  producingjin  the  light  of  the  company's  P05i  'j."g,g 

, slock,  at  your  original  purchase'companies  such  as  Noranda.  Mion  in  its  particular  industry  and^  ' 

price  of  26  and  the  nirevious  divi-'have  been  wondering  if  I  should  :ils  past  record,  has  real  attract  ions  |  ‘■invesiment  Items'  —  A  brief 
dend  rate  of  $1  20  a  share,  of  4  6  not  sell  these  shares  and  lake  theifor  the  investor  who  is  more  in-  look  at  some  highlights  of  the 

per  cent  Assuming  a  purchase  of  loss  that  would  be  involved  Your  'crested  in  yield  than  in  potentia'  ''’vv  weel^s  in  and  out  of  the 

'an  equal  number  of  shares  to  views  on  this  siibjeei  would  be  market  appreeialion  i 

those  you  now  hold,  the  proposed  very  much  appreciated.  I  F  iscal  ye.ir  of  companv  ,  eMdA 

averaging  down  would  give  you  an'  M.T.M.  —  Toionlo.  •t'epteniber  :>ri  and,  lei  tlie  7  yeai 

average  yield  of.  approximately  si  market  of  38' »  the'P^""*'*  earnings! 

‘stock  of  Noranda  M.nes  Ltd.,  is  «'*  averaged  about' 

As  the  above  7  year  record  oi;,^i,,gg  Iraetionallv  above  '  ^  •'‘'•‘'  I 

earnings  would  indicate,  Molson  si,^  i-nrrent  vear  ol  ‘-.Vcai  period  has 
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LATEST  REPORT 

Aik  yevr  Inviitmint  Deelee 
ler  tHe  loteit  Report 
end  Pretpectu*  •( 


CALVIN  BULLOCK 

LML 


The  Time-honoured 
Virtue  of  Saving 

The  moral  of  the  old  adage  that  "a  pennv 
saved  is  a  penny  earned"  is  as  important 
.  toflav  as  it  ever  was. 

CANADA  SAVINGS 
BONDS 

provide  an  incentive  to  svsiematir  saving 
for  toniorrov*  "s  needs. 

Canada  Savings  Ronds.  Series  12.  are 
available  to  anv  <  .anadian  resident  in 
amoimla  from  $.50  to  JKt.OOO  and  «-an  be 
piireliased  for  easb  or  on  monthly  inglal- 
menls.  ITiev  are  risk-free — cashable  at  full 
•  face  value  at  anv  bank  in  ( !anada  al  anv 

time — and  pav  a  good  rale  of  inleresl, 
av  eraging  1. 1()'  ,  per  v  ear  if  held  to  nialiirit  v. 

IT e  invite  vnii  In  enter  voiir  nrder%  for 
(  nniidn  >ni  inps  Hnnds  thrnnf:li  onr  nearest 
nflire.  n  int  h  n  ill  filndlv  m(/>/>/v  nny  ndili- 
tinnol  infnnnntinn  desired. 

IIOV.M,  SKCIJRII  IE.S 

COKI'OU.VnoN  l.I.VII  I'KI) 


JftO  SIRFET 

lORONTO 

J«»hn  OhpKpi*  Ottawa 
■»tt»n  Vanronv#f  Virtnria 


been 


follows:  1950.  $t  2(i  n 


.  jShare:  1951.  9(>  cents  a  shaie.  19.52, 
98  cents  a  rhare;  1953,  $1  ' 


has  been  covering  the  dividend;^,^  «.g, 

requirements  on  its  shares  with  3-,^^  ,g„ 

substantial  margin  to  spare,  Aver-;^^.  98  cents  a  share;  1953, 

age  for  the  period  was  about'  jshare:  1954,  .$1.20  .1  share:  1955 

$2.60  a  .share,  or  almost  ,, vice '  .  ‘  ^  a  share,  and  19,56  Si  29  a 

"the  new  annual  dividend  rale  ofi'*'  (ouise.  the  prime  reason  I  year's  earnings  were 


for  the  market  action  of  the  stock 
There  is  no  good  reason  to  believe 


$1.30  a  share.  Indications  are  that' 

I  „  -null.  .  inere  is  no  goon  reason  to  heiieve' 

companv  will  be  able  to  report.  It 

■  ,  .  .  ;lhal  the  strike  at  Murdoehville  .  , 

year  just  ended,-  19.56  record  earnings  only 


-lor  the  fiscal 
,lhe  .second  best  year,  earnings- 
iwise.  in  ils  history. 

I  In  May  ol  last  year  announce¬ 
ment  was  made  that,  due  to 


recent  I V  settled  has  had  very  much 


the  best  in  company's  history.  < 
be  noted  that  even  the 
little  ; 

more  than  covered  the  total  of' 
$1  25  a  .share  paid  out  in  dividends  , 


to  do  with  drop  in  the  price  of  the 
shares.  On  the  (onirary,  as  the 

. -  .  _...  ‘’«PP^^  '"Tt  has.  however,  been  the  poliev  of  i 

steadily  increasing  demand'  companv  oxer  a  long  period! 

to  pay  out  Hie  bulk  ol  il.s  earnings  1 
in  dividends.  j 

This  policy  has  been  justified  by  I 
the  eonsislentlv  strong  balance 


c  timely 

Investment  suggestion 


BEFORE  OECIOINO 

gel  the  booklel-proipectus  and 
record  of  this  Mutuol  Fund 


TE  LEVISION- 
ELECTRONiCS 
FUND,  INC. 


TELEVISION 

SHARES 

management 

CORP. 


Adelaide  Street  Eoit 
Toronto  1,  Ontorio 


when  copper  was  selling  at  such' 
low  levels,  probably  was  of  no! 
great  concern  to  the  slock. 

In  connection  with  Noranda  it 


should  not  be  forgotten  that  the  S.-ptember  .30 

company  is  lorlunately  situated  as  ,9-,;  ,vorking  capiial  of 

regards  the  original  Noranda  52,171.900-anolher  record  for  com 
mine  —  the  Horne  property.  On 


panv  —  with  current  asset 
this  properly  there  are  two  -sep-  52,677.671  al  a  ration  of  5  ,3  10  |! 
'arate  ore  deposits.  One  has  a  |q  i-m-ient  liabilities  of  only  $.50.5.  ! 
relatively  high  grade  copper  con-  791  cg^h  as.sets  lotalled  $2  201  1.59.! 
jtent  whereas  the  other  has  lower  or  approximately  4  limes  total  j 
values  in  copper  but  considerably Iturrenl  liabilitie.'. 
higher  gold  content.  Actually,  al-|  Any  efiects  of  the  eliangp  of' 
though  the  Horne  mine  is  the  first  government  at  Ottawa  would  h(> 
and  loremosi  a  copper  producer,  it  seems,  more  beneficial  than 
it  is  among  the  first  4  or  5  gold 'otherwise.  The  Progressive  Con 
producers  in  (fanada.  At  a  time,.scrvatives  when  in  opposition  con 
such  as  the  present,  when  the  .sislenlly  deprecated  that  high  ex 
market  price  of  copper  is  low.leise  taxes  imposed  by  the  last, 
the  company  can  concentrate  on  government :  as  a  m.-itter  of  tart.; 
high  gold  content  ore  and,  in  this  they  are  committed  to  reduce  ex  : 
way,  maintain  to  no  little  degree, ci.'>e  taxes  on  certain  lines  of  prod  - 
1 1  the  value  ot 


a  uclion.  I 

whole.  It  is  doubtful,  however,  whether 

In  this  connection  it  is  worth  the  new  government  can  atford  to 
I  not  ing  that  Noranda  has  substan-  go  too  far  in  reducing  excise  taxes,  j 
I  City  -  Provinc*  _  .  tial  interests  in  the  gold  mining  It  has  sutticient  to  do  in  imple- : 

I  industry  through  its  control  of  menting  its  pre-election  promises' 

■  "  - - - |in  the  way  of  lax  reductions  and 

,  ! increased  pensions  In  common 
,wilh  all  other  corporations,  how 
>ver,  J.aiira  .Sec-oid  is  likely  to 
lobtain  a  little  tax  rellel  through 
■  promised  rediieiioh  in  income 
jlaxes.  I 


your 

next 

five 

years 


let'*  look  back  five  vears.  Think  of  some  of  the 
clianges  which  have  taken  place  during  lhat 
.short  period.  How  have  ihev  afiected  vour 
aflairs?  (iouil  pidgiiienls  in  lax  mailers,  the 
value  of  the  dollar,  the  ages  o(  w>iir  dependents 
—  are  all  sigtiihcaiii  to  von. 

\A  hat  alioul  ihc  next  live  vears?  (ihanges  will 
continue.  .New  and  perhaps  unforeseen 
cireiimsiaiices  will  arise.  ^ Ou  cannot  predict 
them  hut,  to  some  extent,  you  can 
anticipate  them. 

Diiritig  the  (>ast  live  seats  it  has  heeti  our 
privilege  to  plan  and  administer  estates  both 
large  and  small.  Because  of  our  experience 
and  the  particular  talents  of  our  trust  officers,  we 
can  help  voii  to  plan  for  the  future  and  ran 
keep  von  abreast  of  changes  as  they  aflcct 
vour  estate. 

Mav  we  have  an  opportunity  of  discussing  onr 
services  with  von? 


Montreal  Trust 

Company 

MO«rrRrAL  •  tallary  •  fomonton  •  halifa* 
TORO.NTO  •  VA.NCOrVER  •  VICTORIA  •  WINNIPFC, 
SAINT  JOHN.  N.B.  •  RFGINA  •  Ol'tBEC  P.a 
LONDON.  ENGLAND 


Want  to  I 

GET  RICH  OVERNIGHT' 
through  INVESTMENTS?' 


■  Forget  it.  tt  can't  be  done 


I’ranl- 

i  iim.*"  titanium  and  biillium  make 

Ipleas.ant  r  e  a  d  i  n  g  anri  pleasanl 
dreams.  But  long  after  anv  spec-u- 
lative  boom  reaches  it.*  usual  sorrv 
end.  there  will  remain  the  sound 
inrinriples  of  investing  used  b.v  suc¬ 
cessful  investors  tod.a.v  j 

Thousands  of  investois  have  been 
[receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  especiall.v' 
for  investors  Its  name  vs.  .simply. 
INVESTOR  It's  pocket  size.  It  s  easv 
to  read  Its  authors  letlecf  the  most 
.capable  minds  in  the  enliie  financial 
icommunitv . 

'  Gerald  M  I.oeh,  for  example,  con¬ 
i' tributes  a  regular  monthlv  column 
entitled  'Double  Dividends”  Many 
subscribers  tell  us  h  s  pithy,  down- 
to-earth  column  itself  s  worth  manv 
times  the  subscription  price  In  al¬ 
most  ever.v  issue  Mr  Loeb  discusses 
specific  securities  which,  in  his 

'.iudgment.  have  characteristics  iusti- 
;  tying  investment  or  speculative 

interest.  Mr.  Loeb  is  the  author  of 
Ihe  besl-selling.  "do-it-yourself" 

hook  on  how  to  make  profits  in  the 
■  stock  market  "The  Battle  for  In- 
IvestmPnt  .Survival” 

I  Every  month  this  new  magazine 
'will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
.recommending  to  clients  .A  separate 
department  features  portfolio  an- 
la'yses  of  readers  who  submit  their 
ll'sts  (.A  survey  shows  this  to  be 
inne  of  the  most  popular  features  of 
ithe  bookl.  .A  recently  added  feature 
dealing  with  Investment  Clubs  is 
gaining  nation-wide  interest. 

I  And  there  is  much  more  of  prac¬ 
tical  help  to  ever.v  investor. 

I  The  subscription  rate  for  INVES¬ 
TOR  is  $5  per  year.  We'd  be  de¬ 
lighted  to  have  you  try  a  special 
6-months  trial  for  only  $2. 

For  your  6-months  trial,  print  your 
I  name  and  address  and  clip  it  to  this 
I  ad  Sen(i  it  to  us  with  $2. 

TTils  may  prove  to  be  the  soundest 
$2  investment  you’ve  ever  made 


THESE  BONDS  CAN  BUILD  A  FUTURE 


Another  Pavlova  or  a  Florence  Nightingale — what 
will  she  be  when  .she  grows  up? 

(Canada  .Savings  Bonds  purchased  now,  can  pro¬ 
vide  the  necessary  funds  when  it’s  time  for  college  .  .  . 
for  her  trousseau  ...  or  for  establishing  a  home.  All 
the  things  that  add  up  to  a  worthwhile  future. 

Should  an  emergency  arise,  (.'anada  Savings  Hontls 
can  he  redeemed  quickly  and  easily  for  cash  at  face 
value  plus  earned  interest. 

Sign  up  for  a  Canada  Savings  Bond  today.  "A’oti  can 
do  it  through  banks,  investment  dealers,  trust  or  loan 
companies,  or  on  the  payroll  savings  plan  where 
you  work. 


CANADA 

SAVINGS 

BONDS 


INVESTOR 


A  Better  Buy  Than  Ever  -  Interest :  First  2  Years  at  Reynaini/ng  11  Years  at 


Guid^  <0  Timely 

'ISO  Broad wajr  A'av  Xeits  Us  A'-I. 
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For  CURRENT  dividends, 
censulf  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
NOVEMBER  12 


THE  MINING  MARKE’ 


195? 

Ettnert  L'n.  to 

P«r  »hr.  Dn.  Imip 


Appin*. 

—  I#j7  —  ^irts  — «:uri^ni  o’pfk  N^t 
Hich  l,ow  Hi2h  low  (  In.*#  (he#. 


fP.i2 

P.F.S 

2.50 

1.22 
12.  M 


B.s 

37.17 

aiv.vi 
0  <1f) 
4.11 
*.0.1 
1.21 
7 

7  Sfi 
7. PI 
1.40 
?.04 
4.4* 
2.43 
107  40 
i.4.:d 
107.40 


0  Old 

4.00 

4  44 

0.4.1 

0.30 

l..v4 

o.iid: 

?.10 
1.00 
2  01 


1.70 

M2’a 


i.«n 
i.,>() 
2  10 


1  fV-i 

?.40 

l.*o» 


1  00 
.r.>n 
2.,>o 


ABITCA  I.. 

.Abitibi  PK.r 

Hp.  Pfd 
Aradia  Ml. 
l>o.  A 
no.  rid 

.Siirp 

2  Do.  Pfd. 
Alsoma  Men 
Aluminnim 
Ahiminum  1st 
Do  2nd 
Ans.  C  PIP 
Do.  Pfd. 

Anpio  Ntid. 
Aothes  Imp. 
.Arran  Corp. 
Arpus  C'orp. 
t  no.  2..>o 
no  7  40 
A.«besto* 
Avhdown  ’A* 
no.  B 
.Atlaa  Slffl 
.A  Min  rierf  nr 
no  Pfd 
Auto  1‘ahnc 
^  Ho.  Pfd 

p  AR(:fc:t.(»\  A  I 
Rates  I  innrs  I 
Raihuisl  'A'  j 
no.  'B'  I 
Really  | 

Bold  (on.  : 

Do.  Pid  I 
Belptum  .Slote.s 
l>o  Pid.  1 
Bril  Irl.  I 

Biltmorr  Hal  \ 


2.i»4  *..4  ?3 


1  H\ 


I  20  I 
I  . 


i 

I 


4%’ 

.1.10  I 


’7' 4  '’4-''4  -T.Ma 


.101# 

10-'4 


111,  111,  ip, 

IR’v  17’3 


1  1.00  1.' 


11.30 
It. 30 
O./fi 
l.h.A 
1,01 
’.3« 
4*. 01 


:'9.2R 

20.23 

O.M 

.I.S.A 

.1.02 

2.77 

0.00 

11.41 

73.06 

42.M 


l.oO 
1.00 
4  .10 


.i./i  no  A- 

.V?.i  no  ‘B 

Fof.  Power 
;o  Foundat.  t  o- 
l.!0  Fraser  To.  •  .v4 

m\j  Frriman  »  10 

l>o  Ptd.  I  »V 

1.10  gmi.nkm;  I  11' 

.*>..'>0  rv».  .Vi  103 

,1.00  1)0.  S  lO.'i 

.;;(p  Gen.  Bakenrs  fe.oo 

1.. 10  <i  Uynamirs  I  h* 

1.. 'iO  ftpo,  Moloi*  4.1 

(;en.  Piodiirla  .  *16 

.10  Cien  Meel  i  3 

.1.7.1  1)0  Pid.  .  RA 

(ioodveai  200 

Do.  Pid  48 

Goidon  Ml  Kav 


Appro*. 

—  It:*>.—  A  Irt*  — Guilfpi  week- 
MtBh  l  ow  Hish  (  loa# 

I  IH  76  6.2  73’a  *0-4 


,  11,1  106 

4..»0  1.00 

I  17t'2 


.1.00  .1.00  1.00 
13  17’ a 

71  '*1 


2ti*j  .1.2  *3’4  >bV 


Wrffc'i  Karnrrt  I9j6 
satea  '  per  shr  hiv. 

4. Ml  ‘  47.41  2.00 

2.21 
0.11 

0  73  .24 

1.02d:  ... 

o.fitidJ 

2.33  1.00 

2.62  1.40 

.>.!);{  1.00 

.T.o.l  1.00 
4,91  Al.OO 
4.01  2.40 


Dal# 

j..10 


Approx. 

-  VI09  — (Jurrent  week  Nei 
i»  Ve  H»sh  Low  (  los#  Lttse. 


*|  SaJoa 


Stock 


Transactions  on  loronto  Stock  Eickant# 

KUslnff  *iint#(iAn«.  Ortnher  M.  1917) 

Hign  L/Ow  C10V-*  I  Stock  Rifh  liof 


1.00 
2.1)0 
■  IV'y 


1.16  1.14  1.11 


0,79 

1.11 

i.r>4 


2  34  1,70  1.70 


1  00 
IIU'- 
1  on 


1.36 

1.4.1 

3.4.1 

1.4.1 
.1.1,1 
.1.41 
1,17 
2.:r9 
0  91 
.7  11 
7  36 
1  01 
0  2nd 
0  .nd 


l.:u) 
2.00 
1  on 


I  30 
1,  VI- 


1.00 
1.0,1 
1.  lO 


Mo.  A 

Blur  Ribbon 
Do  I’fd 
I  Ron  a  ter 
Branllnid  Cor. 

Do  B 
bra/il 
Do  pfd 
Rnd;  A  Ik. 
Bricht 
Do.  Pfd, 

R  A  Oil 
F  (  .  Kler 
Do  r\ 

Do.  i 
Do.  .> 

Do.  4>4 


R  r.  Piiuer 


pi  I  41'al  4.1 
1  I’d  ,  t.Vi 


87J'4  3b*'4  36' 
4P4  40^*  40-' 


.13‘7  ,13*7  .13' i 


'».9,x 

11.41 

41.41 

.1.43 

O.Md 

O.lli 


•».no 

l..»o 

1.13 


1.. 12’a  1.03 

4.. >n  ,1.17’: 
1.96’a  1.63’, 

.30  ..171; 


1)0 

GiaMon  A’ 

Gl.  Lakr« 

»  Gf  V\  (  nal  A 

I  1)0  'B 

Grernin^  Mu# 

I  liuai  Tin.v 
Giirnev 
Do  Pid. 

GypMim 

HAHN  BHA.SS 
Do  A 

;  Haniil.  Colt. 

Maiding  (  aip 
Ha.\es  Slrrl 
Hendeishot  7  \ 

1)0.  Ptd  I  96  . 

HindeADaufb#  1  46  | 

Horner,  Frank  |  In'., 

How,  .Smith  j  41 
1)0,  Pfd  4V4' 

Hubbard  Frfi  ,  .'»0J4 
Hud'On  Fav  I  36'.i 
Huron  A  Fiia  [  .1.3 
Hxdro  KIrr.  |  II  I 


6'4  >’4 

M  11‘4 

47  1  3.1 


■j:i 


Do.  Pd 
Ih  Ian  inv 
Tip  Top  Tall. 
Tooke  Btos. 

1)0  Ptd. 

Tor  Klrx 
1*01 ,  Gen  Tr. 
loi.  Iron 
Do.  A 
Tor  Moil. 


I  nion  Ai  r 
Do.  Pfd. 
I’ninn  (>a* 
I'pited  Amiia. 
I  n.  (  oip.  A 


.17‘s  Ills  .S.O 


i  42’,;. 
1  4.V, 


62  62  —12’ a 


1)0. 


furl  A' 


7S  I  niird  {  18  |  3.0 


1  n  I  11 


1.9.1  3.00  2..a0i 


\.10  4  00(  2  7.A 


I  ■” 


A-,1  I 


2.1.1  ,70  .VS 

1.8.1  l..»n  i.i:» 


7  9«R  I 


.10  1  50  i  n 


1)0  -R 
Ruildin;  Pr 
Ru!  Iinsipp 
Burns 

Rurrard  Di.vd 
Butlerllv  Hose 

40  CAI.mVFJLL 


1.3.1 
i  71.67 


4,:)0 
4  00 
2.7.1 


1.90 

1.40 

1.10 


3.37'/; 

.1.00 

1.81 


IMPtR  DM. 

I  Imp  Tobacro 
Do  Pid 
InduM  Aor, 

I  1)0  Ptd 

I  Do  7*4 

I  Ingei.soM  '.A* 
Inxli* 

Ini.  Cem.  PI. 
Inter.  Rion/e 
I  Do.  Pid. 

Infer.  Metal  A 
Do  Ptd 
Ini.  Mill.  Pfd. 
Iniei.  Niikrl 
Intel.  Paint 
Do  Ptd 
Inlet  Paper 


60 


A  A\  ALLOYS  6 

Viaii  i  63 

I  V  trei  oy  A  6 

k  A  iiC  Date  Pf.  I^'a 

I  )\  A  BASSO  C. 
VAainwrishi 
VAalkei,  Hir. 
Watermans 
Wateroiis 
VAesteel 

West.  Riew 
West.  Gro. 

Do  Ptd. 

We>Jton«  A 
Do,  B 
Do  Pid 
Wilson.  .1  f. 

Windsor  Htl 
AAinn  t  Ga« 

Wood*.  G.  Pfd. 

Wood*  Alt? 

Wool  Comb. 


4.10 

I  32'.; 
I  10’ 


A’  16'.  2  .12 


19'''4  19%  19*2 


n  ?'»•% 

400  3.00 


1.30  .1.00  1.».A 


Xl  .140 
10.731 
4.:i00 


1  19 


2.00  j1..1A 


1..10  1.10  1..10 


;6,so  1 1.00 


1.2.A  3.0.A  3  09 


f 

I  « 


1.9'’ 

2.11 

•>.70 


1.10 

1,60 

1.70 

1,60 


1.0,1 
1.70 
I., 10 


'.16  l,.-.0 


nA.NKA 

C.  NATIONAL  ( 
(*.  Bk.  Com. 
Imperial  Rank 
Montreal  | 

Non  a  Srotia  } 
Ro.val  I 

Tor.^Dom.  Bk. 


49  i 


18 


3.9  .19%  .13 


18 


Do  Pid 
loSerprn  Pipt 


!  mo  23" 

I  1.-N  13*^  * 

I  Si'.i  .n0% 


Katneo  per  snai#  )•  amriini  earned  )n  romnany  #  hscai  year;  tor  puipose* 
of  personal  tncom#  la.x  return*.  ‘Dnidends  ate  abown  on  a  calendar  vear  bans. 
Include*  l9o,>  vrar  (fiscal  .vearn  endjns  Jiil.v  1.  19.rA  to  .Inn#  .10>  19.5M.  Karninss 
not  *n  marked  relate  to  19.16  year,  t  Include.*  extras,  a  Asked,  b  Bid.  d  Detictt.  1 
Airld#  are  ha*en  on  calendar  19.16  dividend  rat#  (includinA  extra*  at  tht  clotm; 
pnre  Fndav  preimti*  x  Odd  In*  ‘Paid  on  account  of  'A*  yea?. 


2.28 
171 
.17  01 
0.33 
1-C9.1 

9  r3 


r9t 
37  n8 
P  ,>1 
6  78 
6  96 
11.27 
4.;8 


2.00  1  50 

1.17  3V‘% 

.62'2 


Do  I 
Do.  : 

Calj.  Power 
Do  Pid 
Canada  Bread 
Do  PfrJ, 
tan.  Cement 
Do.  Ptfl. 

C.  Cl  Slone 
r.  A  D.  .-susar 
(an  F«ul* 

Do.  A 
(  an  F ru ;:inE 
C  lion  Frti.v 
Do.  Pid 
f.  Alarhmei.v 
Malting 
Pfd 

Packfis  ‘.A’ 


Do 


.87’: 


1.62 
.I.IOr 

4.40  4.-10 

1.00  1,00 
.62%.  6.” 
I. on  .7.1 
4  no  .1  on 


Do  R 


!  ",)-)() 

Int.  I'til. 

19%’ 

12  3.1 

1  M' 

M-> 

.  1  .... 

.  1  2.^? 

9  'Ift 

•’./Of 

Inx ,  Found. 

42  \ 

(1 

4'% 

41 '7 

41% 

ICO 

j  22 

•  1 

.  11.37 

3  no 

.A.ftft 

Do.  Pid. 

■57  1 

.i:»'2  1.7 

.  ! 

o.lld 

Uolop#  Prr*ds 

185  il.ftft 

Lift 

L?ft 

..1ft 

.  .04  7.700 

i  >'  '  # 

1.1  60'-) 

x3  7 

7.30  ' 

•  tu:; 

•  91 

>ft  9« 

96 

96  1 

2.5  .  1  63 

1.-50 

L.lft 

.lAMAK  iA  r  9 

1(  1 

^1  6  ,5  } 

. 

7.110 

7  uft 

Do  rid 

10.1  , 

Iftft 

(  6 

1  .1,7,V 

2.7.1 

Lift 

.luhix*  Manx'ill# 

(6 

41%  . 

i  .1(1 

(.•>  ■».5'4 

’( 

•»(  -  1 

2.161  1.93 

I.0'i> 

.Snr 

.lonrnat  Pub. 

16’ 7. 

11  6.4 

( 

*6 

(8 

>7 

'>*  —  % 

168 

k'  J 

.5'^ 

6 

6 

6  1 

1.10  «  95 

.30 

.3U 

KFL\  IN  A  rOR 

9'.al 

5% 

6'4 

.V'’4 

lOf, 

»n  4 

1.8  M  , 

■’1'  ) 

‘I-%  % 

.>  M  ' 

7 

i.> 

1-1  ’.»% 

L5% 

1.5’.  ># 

■>n  1  an 

1.  ’•» 

L  ‘ft 

LABAT'I’S 

i9'  J 

»7  6..1 

18-  4 

l7»-( 

13' i 

ij  9, 

17% 

17’  a 

17’-^  .. 

T’t  2.1.99 

7.mi 

5  ‘.1 

1..  Of  Wdx  Pf.  , 

L’S 

I’-;  ->.6 

,  ’.•21 

K(l 

60 

Lambrrl  A’ 

11% 

9  3..1 

5..1  *8'  a 

'6 

> »  -.  1 '  •< 

1.611  1  *.->l 

60 

6ft 

Du  R  1 

16  , 

M'.i  3.7 

LI  9( 

9( 

91 

•i  L:'9 

1  Of) 

I.nftf 

I.a  lit  a  Scroid  ’ 

;>o  i 

17’ 4  6..1 

18'  -a 

17% 

18'  a 

-  ..  L’-5 

.69 

60 

Laiir.  .A(  ( .  '  A' 

n-i' 

9  6,4 

1  •>' 

)H’  4 

46’4  (’4 

i  I.:ia 

1  Of) 

Oft  1 

19 

.5.1  2,3 

!.3 

iO  1 

Do  Pfd. 

•IX 

■>1% 

•(.7  36 

16 

16  .  'a 

1  L.i.it 

6ft 

,4,1 

9'  a' 

7  6  8 

UNLISTED  SECURITIES 


(Anpptifrt  hy  Ktppen  A  4.'e.  Ine.F 

H*d  A*ked  ('on*  Iheairi 
24’ i  26  Do  R 
1%  ronhnental  I 


.Al2oma  (■en??#l 
'  r>o  pfd 
A'eAaiirt  HIdE  C 
I  A  nj  Can  Tel  A( 

•  Be  •uh'^l  pot*  r 
Do  1.  H  row 


10 


lA 


R( 


L'3ai 


Delhi  P 


,17 


60 


60 


Peim  Mori,  9 
C,  Safeway  Pl  9 
Can  Slcamship  4 
Do.  Pfd  1 

Can.  A'lnesar 
C.  W'irrAT'ah. 

Do.  Pfd. 


1.11’ 

1.12’ 

1.,n1’ 


Loblaw'  Gi  r  |  90 
Do.  let  pfd  I  .10  ‘ 

Do.  'nd  Pid.  .m  I 
Lon.  ('dn.  Inx.!  7 
Lowney  1  21  I 


1  on  l•*ffefnrllt? 
('itn  f  ile 
f  Mr'*  '  a 0  p 
Can  .Sup  Oil 
(fb«  (oil  A 
Do  R 


CDN 
I  fin. 

1  dn. 
Do. 


0  01 
0.11 
t  2lM 
0  >9 


ARF'.N  A 
Raki'i . 
Riew. 
Plri 

(  dn  Rion/# 
Do  Ptd 
I  (  a nnrt  '  A ’ 
Cdn  (  rlanr-e 
Do,  I  Pfd 
Do  I  71  Pid 


160 


veil  A 


Do 
I  dn. 


11.00  ! 
1.:!3- 
1  00 
.12% 

JO 


(  olfon* 
Do.  Pid. 

Ian  Dirdse 
(  ,  Fairbanks 
(  dn  1  0(1(1 
Do.  Pid. 

Do  A 

C,  (ien.  Filer, 
('dn.  (irn.  hn . 
('dn,  Gen.  see. 


.12'iC.  Hv.  (, 


'  l.to 
;  .n6.87 
I  7.0,1 
»11.23 
I  3.16 

1.19 

'  11.44 

I  18.97. 

I  I  n: 

‘  0.96 

ii.n 
0,22 
1  >.86 


0.  t.t 
l.hr 
(.84 
0.1*U 
0.03 
0  >9 


Dr. 


Marh. 


1.04 

1  1' 
0  0.1  d 
1  80 
47  03 
47  0.1 
47  0,1 
1.77 


?  91  LOO  1.00 

8.1' 

1.00  1.1.1  1.2'>' 

1.38  1.40  1  40 

f».93d  . 

1  Oftd 

ID  1  00  Lon 

8.34d 

6.84d  ... 

1.4M  ...  .  . 

0  :od  . 

4.31 

1.86 

11.41  .60 

0  60d 

?.sn  1  00  .7,1 

1,97  ,M  .(■> 

1.16  .80  hO 

0.86  .,>0  ,»0 

1.09 
8  .0 
1  3,1 

2.03 
1.0  M 
1 .67(1 
0.0’ 

0  32 
?.90 
1  <3 

1.48 
1.16 
0,82; 

4.24 
6.6.1 
1.63 

8.49 

.r.i3 


>0.71 

.1.21d 

.1.0;M 

2.62 

7.63 

0.83 

7.61 

0.30 

7.67 

.1.07 


(  dn  Indus. 

I  Do.  Plri 
Cdn  Inser.soll 
(  .  Int.  Ion.  It 
<  dn.  .Ia\ elm 
Cdn.  Liiruni. 

(  dn  Mai  com 
Cdn  Oil 


1  20 


1  '.’S'i!  16% 
i  2R  ;  1,1 
4.10  2.4.» 

i  39' a  >6% 
L>i  im 


16% 

(4% 


1.40 

l.'M 

l.no 


1.00 

L’O 

1.20 


MaiKIN  S<i 
Du.  Pfd 
Matl.aren  P. 
MacMillan  A 
Do  R 
Mailman 
I><*.  Pid. 

Man.  So?  Pid. 
Map.  LI.  ('»ar. 
Map.  I  f.  Mill. 

Do.  Ptd. 

Ma*.  Harris 
.  Do  Ptd 

I  Ma.SMell 
McCabe  Giam 
Do.  F 

Mr('o|l  FionL 
Do.  Pid. 
Mricher* 

Do.  Pid, 
.Mercuiy  (’hip. 
\1ei.  Pap  Pid. 
Mes.  Lisht 
Do.  Ptd, 

Mica 

Miri-W’  I.  Gai 
Milinn  Buck 
Mum.  A  Onl. 
Mitch.  .1.  S. 
Mitchell  R.  A’ 


10'  -J 


I  «3  I 


{■f''oii»al  S  27.i 

(nnimcicial  Life  70 

(  rmlrrieinin  Lite  16A 
(  UNNlhru  A  t  1.S 

y  \\'  cii,<*«  1*  5(1 


Daily  Micior  A 
Del  Int  Birdie 
D  of  (  G  fn*iir 
Don  er  Incur 
Fa^lern  li  ii«l 
F^mp  L'f#  *%  ptd 
Fissex  Pack’d 
F’xtclsior  f.il# 
Gall  Bra** 

G  Ri  A  C  Inc  r 
C;t-W>5t  Life 


Imp  (.hem  Int 
III'.  6  t<  »-id 
Ini  Holdm?* 


(('Idfltnf  qnAt#|l#n«.  OrtehAr  lA.  ik.A?) 

L  S  l.auient  6  pid  SO 

.9  «...  I.a  Saiivaeaid#  4A 

)  6D  «...  I.dn  ii  Can  A  pf  40  44 

Monarch  f.d«  300 

Mitaifhy  M  A  4  $ 

Do  R  1  .. 

',1  j  .\  Life  A*foc’fl  27.A 

\B  T'elephon#  11  12 

VA  TriiHt  17 


Oland  Blew  A  )a 
Dnt  A  Oue  RIv  104 
ProNincial  Bank 
Rob  JAW' 

SuNvyei  Mass 
•Sherbiooke  1r 
Son  Life  ?.S  pfd  lO.A 
.Strafegir  M 
siitn(f  F  uel  4'  u 
Ste'v  A  Lloyds 
Sun  Life  A*'( 

I'm  Gen  In* 
Waieiioo  M 
Wesfem  Life 


71'  1 


11% 


VANCOUVER  STOCK  EXCHANGE 


kiippheil  hr  Jam##  |{irh«r(lfop 


ft  (CfAsini  aBAiattnn*. 

IISTEO  SIOCKS 


Atberra 


i  i»' 


Rid  A 

lnd(i«|i(»l 

Di*i  l.M 
L21 

jR  f  ,  Telenhoiie  13  10 
FU  liirf  A  C  RVnO 
(  apual  F'«iate  ,l  00 
Infer  Brew  R  4  00 
l.iu  ky  I  ayei  1  Of)  - 
I  Neon  Pio  rm  11.00  L 
I  Par  ('  I'erm  3.1.00 
Wesim  Pap  A  '12.00  2.' 


»d  Sun  Publi-*h  A  8.7,1 

W  PIN  w  nod  R  ’0.00 

0  <»'»* 
y  Ra  SCO  16 

I  yo  f-dn  Collierie*  4,:»1 

Inland  \’at  G<  7.7,1 

s  Mid-W  Inri  Ga*  >.!0 

Peace  Riv  Pt  30 

Vanlor  Oil*  1.1.1 

f) 

Mine# 

Anier  Stand  .(t** 

Reaxei  L»«1  D  10 

)  Beth  ('op  .81 

)  Canam  (op  .16 


Canusa  Cari  ( 
Giant  Ma«(oi 
Ind  Mine* 
VoDh  A’eni 
Par  Nickel  A 
Piem  Border 
Nat  F^xplor 
Quaisino 
Silhark  Piem 
isilvei  .Stand 


’'>.621  Arad  Iran 
*>.920  .Advocaie  • 

6.700  Akaitrho 
‘>0..100  Alba  F'.xpl 
6.110  Alfiom 
10,5  Do  deh 

l.>9()  Do  wf* 

1.000  Am-Laider 
in.3M  Am  Rare  F>r»h  L.’fl 
7.600  Am  Nephe  .91 

8.40C  Anacon  ’  .76 

7.800  A  ng  Rpuvn  .t.S 

•M70  Anvil  .1" 

9,000  Apex  Re*  .07 

43,230  .Arcadia  .93 

1.800  Do  wt*  .D 

1.200  Area  .7,1 

9.. jOO  .Ar.ion  !0 

(,000  Atia*  Vk  .‘8 

71,450  Allin-Ruf  .’1 

8.000  Aubelle  06 

1.000  Aumacho  ’o 

i.iOO  Aumanu# 

890  Aunor 
7.000  An  ilia 
t  ..100  Bankeno 
7.600  Ranktield 

6. . >00  Barnai 
21  .50  RaCNtie 

iOO  Barv  F7xpl 

40.. )80  Bas*  Metals 
22.600  Raska 
.’3,333  R  Dud 

1 .300  Reautase 
(.600  Beav  l.nd 
70.4, >0  Belchet 
1.200  ReMeierr# 

*6.006  Belhlm 
-’4.871  ReNcen 
Ji;  10.300  Btbi* 

9.766  Bid  nil 
*■'  7.500  Do  NNt* 

-’ilOO  Ridcop 

,  6.100  Black  Fav 

8,000  RonxiMe 
11,000  Rordular 

1  1  -A  ^«100  Bousead 

•>2,.150  Rnz^n 
t  71.  >00  Boy  mar 
, .  100  Bralornt 

17,100  Brilund 
71  17.750  Broul  Reef 

».  •  16. ,100  Ri  nhr.s! 

7.000  Rrunsma n 
1 Bi  unsNN  tek 
♦>3.1  4,000  Buttad 

2  D1  2  ‘00  Butt  Ank 

.18.600  Rutf  Cdn 
.1.000  7.000  Rutf  RI. 

J  1..i00  Bunker  Hill 

4..>80  v>  900  Rurchrl? 

^  7.8.10  (  able 

7. (7.1  (amp  Chfh 
1.10  Camp  RL 
.1-000  Cdn  Aatmia 
4.716  r  rolJieries 
1.150  Do  ptd 
?2.665  r  Dynn 
.1.300  r  Malar! 

642  r  \  Inca 
6.000  r  P'osperl 
I  ?.-f00  ( dn  Tho? 
j  1 .100  Canam 
i  4.166  Candoie 
18  100  Can  F.rin 
,  4>.,}.jOCan  Mel 
I  7.:;0U  Do  xvis 
I  3. ‘'frO  Captain 
I  lOO  Cariboo 
1  4.3C2  ('as.siai 

I  L->00  Castle 
100  Cay/or 

63. . 16.3  ('en’  Del 
n,.'l00(>n»  F7xpt 
LL  .’00  (  rnf  Pal 

*  100  Cent  Pm  r 

i  3.500  Che.sku  k 
4.000  Cheste» 
n.1.625  (  bib  .tar 
1  1 .500  (’hib-Kay 

‘  1.400  (  bib  M 

17.834  Chimo 
I  2.175  (  hiom 
!  8.710  Cob#  If 

T1.860  Coch  Will 
(1 1 .000  ( b(lx - R C(  o 
9.000  Com  Lake 
?67.110  Cnldsfie<<m 
l.CuO  Coloniar 
>  6, loo  (  oniaso ■ 

j  4  ■QOl  on-Kev 
'  I?. ,100  c  Rellekenn 

'  Callinan 

1.100  ('on  C  (  i.d 
*’.1x79  Con*  Deni'on 
I  10.690  Do  wi* 

4.07.1  ('  Dis<  o\  ei  V 
■’O.‘‘,40  (’  F'enimoj  e 
1.400  (  on  (7illirf 
4,..00(  C,  Ario.v 
4fi00('  Guaxana 
7L725  (.  Halliwell 
j  1.X8.1  (  on  FJov”  ey 

^  3  9oo  C  Mai  hen 

1  llli('  Marcus 
I  300  (J-  -Morrison 

Moshei 


,na  ,07  ,07  I  9,000  .lonsm'fh 

3,70  .7,i0  3.’1  j  .1.806  ,lovN  sev 

.in  ,»9  .10  '  18.000  Ketn  ille 

.10  no  .091;.  oo->  Kerr  Add 

18, 71  17.00  I7.X.1  lILl.lOKe'-r  l.ake 

1 .100  Kitrmhe 


91,10  94. .10 

lo.oo  9.rp0 
.Ll'-j  ,1.1 


io; 


no 


.06 


03  .0?%  .03 

’.on  L'’3  1,99 


4  >1  4  40 


I'dn  Par. 
Cdn  Pel. 


Rly. 


1  «  I 


Pid 
P.AP  Secs. 
Cdn.  .Salt 
Cdn.  Silk 
Cdn  Tire 
(.  Lt)l  Pfd. 

1  (  dn  V  ickci  * 

C,  Wallpaper 
Do.  B‘ 

C.  We*tin3hse. 
Cafelh  A  ’ 

Do.  F 
Chat.  'Iiiisl 
('hairo  Steel 


I'bai.  Ml  Ptd  3.7.9 

Chal  Gai  17 

Circle  Bar  ?..»0 

Do  ‘A 

(’I  Neon  'A'  1  lO'i 
Do.  'R'  1  ’O': 

Do  Pfd.  ion 

('orb.  Dunlop  ■.*.>'4 

Do  A‘  I  16‘'4 
C(Hk*hu't  (  8  I 

Coghlin  I  17% 

Comb.  F’.nl  13% 

Con.  National  .  ll'a 
c.  Rakene*  ■  3 

C.  ni\erN.iL  A.  l..>1 


2.  Ml 
?.79 
1.60 
(.90 
0.42 
1.19 
1.70 
1.61 
6.10 
10.86 
4  LI 


Do,  R 
.Mod.  Coot. 

Do.  -A' 
.Mnlvops  *A’ 
1)0.  'R 

Monarch  Knit 
Do  Ptd.* 
Mon. Mon, 
Moni.  Loco. 
Mont.  Reirig. 
Mome  (orp. 
Morgan  H. 

no.  pfd. 

ML  Ryl.  Rice 

N  A  I. 


I  34  -VA-t 
I  3.1  I  .14% 

!  11  I  6% 
2,00  Lon 
1  i«  I  11  I 


CALGARY  OIL  QUOTATIONS 


(knpplied  hf  .lea.  Rtrhardsen  A  ftaas) 

H*d  Awked  ('lavhar  tl  14 

Alla  (.*  14  l(%  r  Polavh  .10  70 

Bartons  1  li.,>  F'doian  7  8'; 

Blue  (  r  !•>%  M  FT  .S.Iohn  1.10  42.1 

Can  FJrxiy  4  1  FTxeehoM  2' -2  -1 

C  F'ortune  7  9  Gateway  1  .1% 

Oiituiy  '0  1>  Kenare  *  7 


(('lAslng  quniaiiAn#.  Oi-inher  LA.  19.17) 

13  .Sbaie  8 

6  Sturgeon  10  1 

T'ransti^M  4 
W  W'ainei  7 


8.f..:Uo 
2  ’.990  Co 
:  10  100  C 
I  I*)  500  C 
'l  ’L200C 
I  5.100  C 
I  91,425  C(i 
8  ':oo  c 


n  Negus 
1  Nuhol 
Norihfand 
Red  Pop 
Rpgcourt 
Sa  nnoi  m 
n  Slid 
run2v(#n 


Keno 
Lea  mac 
Led  (al 
Monaich 
N  Cool 

Ridgeway 

Select 


2% 


10 


)  M  I  I'i 

I  <"  I 

I  71  ;  .3' 


-CANADIAN  BONDS- 


Cnrrenl  tnalatiofit  anpphed  be  lasesfmAai  Pealer#'  Atseriaoon  •(  Canada 


.Nat.  Gr 


DRt  r.  f  12 

I  l:V* 


Do 


1.12' 

i.n.i 

1.20 


Ptd. 
Hose  I 
Steel  ' 
Trust 
l.ighi 


Nat. 

Nat. 

Nal. 

Nlld. 

Niagara  Wire 
Nor  W  I't  pf  ' 
Noianda  ‘ 

Northxxl  Ind. 

\.  Oue  Pw  .  Pt. 
Northland  I’til.' 
Do  Ptd.  i 


99' J  j 


4.00  4  no  4  00 


41  I  17%  1.6 


101 


40  ~  2 


(0%  13' 2  18% 


9-).  —  1 


1  on 
1.60 
1  hOi 


Do. 


!Md. 


Min.ASmel.  -R**  ’o 
Con*.  Paper  (  39%’|  >7% 
r.  Pit**  -.A'  J,15  >.»o 


1.00  1,00  i,( 


10',  10%  in> 


M  '*9^4  '*7' 2 


Du 


Cons  Textile  'LI 

Consum.  Gas  | 

Cor*.  Glass  j  ' 

Corby  :  I 

Do.  'R'  j  I 

Cosmo*  j  ’ 

(  ratg  B*l  '3.. 

Cram  ‘ 

Crown  Cm  k  .1 

CroNvn  Tiiisl  '  '' 

Crows  Ne.*l  1  J 

Cr.  Zellerhaeh 


DGILMF  (  19 

D(t  Ptd.  l.iO 

Dnfarin  I.oan  :’R 

Dnt.  Steel  |  26 
Oiange  ('tush  PJ.I 

r\(;R;  hkrs  i  14:1 

Paion  Mtg.  j  22 
Do  Ptd.  j  22'; 
Paul  Ser.  Sir.  ’ 
Pembina 
Do.  Ptd. 

Penman* 

Do  Ptd. 

People*  Cred 
Do.  Pfd, 

Photo  F'ns- 
Powell  Riier 


Issue*'  Rid  Asked 

liens.  Gavl.  Bends: 

/r  Perp*  77  ‘’9 

'•'’4.  -Ian.  1  68 

May  t  .13 
%.  lune  1  76 

%.  On  I  79  37  39 

•■4.  -Ian.  1  63  3.1  87 

''4.  Mar,  !  98  90  92 

A'irlers  l.nans: 

.19  (.llh  V  )  97*2  99 

nrt  (KfhVl  95’ 4  96 

62  t7th  V)  92*%  91 

61  t8lh  VI  91’, 4  ’>2 

66  (9ih  V)  88%  90 

nem.  Gevl.  Guaranteed: 


.1  60 
1  64 
1  68 
1  70 


iQitehee 


.1  111  no  111) .  -  J 


!  19% 


I  ’IK’ 4  '% 

1  118  1  10.1 


Pon 


1)0.  1st 


Aiisiralta  4  70 
Ini.Rk  1%  69 

,  Do.  3%  65 

Prorlnciels: 

Bill.  C'ol.  .1  60 
i  Do.  .1  69 
,Man.H*  3'2/74 
I  Manitoba  1  63 
I  Do.  4' 4  70 
Do  4  69 
•  .N  ,  Bruns.  1  .19 


.1,00 

4.00 


t  60%  (.9 

1  (2''4  6.9 
)  73  .1.1 


55 


3.23 
3.5.1 
L'2.1 
16.39 
1.13 
171  R( 
ft  .rd 


1C1  .*2  3.75  1  37',J 


Do.  ‘R 
Dist.  Seagt. 
Dom.  Riidpe 
Duni  Coal  f’fd 
Dom.  Corbel 
Dom,  Dairie# 
Du  Plri. 

D  F!le(  tl  ohome 
Dom  F7ngin. 
Dom.  Fabijr 
Dum  Foundry 
,  Do  Pfd 
Dum.  Glaxa 
Do  Pfd. 

Donx.  Maguf*. 
Dom.  Oilcloth 
D.  Stotti''h 
Do.  Pfd 
Dom.  Stl.4,n. 
Dom  Stores 


Pom.  rcxtil* 
Do.  Pfd 
Dom.  Woolen* 
Dunn. 3  Mtidge 
Donohue 
Doxx 
Dupont 
Do.  Pfd. 


1  •*’«  I 

1  H  ) 

3  10  ? 

!  28% 

,1  in  I 

I  14’ 2 


1.99 
L«>8 
j  0,96 

I  L.Vi 

!  1.34 

1.1  Id 


Ql  K.  P()W  F;R  3'2 
(5ue.  I'el.  (  n,!’’# 
Cfuinie  ‘A’  |  11^4 

RAPID  GRIP  [  10'# 


A’ 


-Dm  By.  3  64 


!..>0  2. .10  2.10 


Do. 


79  80' 2  32' 


I  M  ! 
t  19% 
.i:5%i 
1  J>8  j 


1.7  23%  -xa 


I  1.5% 
I  10% 


I  82%  75 


4.1 


1.25 

t./9 

9  03 
1.94 
l.M 


1.6ft‘ 
1.00 
1  00 


1.(»0 

L.50 

1.00 

!.40 


K  KOCIIFNAY',  1(»  i  6 
Do  pfd  ,  135  80 

l  aslein  .Sleet  |  3%  L.10 

F'.asy  Wa.shing  11  7%  6.; 

F>ooomic  Jn\,  '  4’'4  13  «..1 


L.in  1.10  1  .11) 


.n3 

I  J’’ 


(1 


.73 


Fn.  A  Heal.  !  h%'  l 

r.qujf.  Life  SO  1  (0 

Ebtabrooks  Pf.  19  W-i  4. .5 


1.13’  i  F  AM  PLAN  13 
1.12%  Fanny  Faimei  23  , 

100  Fed  Gram  1  13 
1.05  Do  Pfd  I  1ft  - 

Fleet  Mfg.  J.io  ’ 
1.89  F^rd  'C'  |  36% 


1.40' 

MO- 

LOO 


1.90  L.10 

2.37’ 3  ‘>..10 

7.n0’  7.00 


1.97  2.00  2.00r 


1.00 

1,70^ 

L20( 

1.05 


1.0,1 
L.10'- 
l.nor 
1  40 


Rubeil.  Mtg. 

Do  Ptd 
Ruiiiiison  \a 
Do.  PlNt. 

Rue.  A  \. 
Rolla nd  '  A’ 

Do.  R- 
Dn  Ptd. 

I  Rmahte 
Do.  Pid 
Ru«<^ell  Ind. 

ST,  1  AW  CP. 
Du  Ptd. 

Saiigamo 

Sarnia  Rndj# 
.Scan#  I  o. 
Scythe* 

.Shaxx  inigan 
Do.  S' 

Do  B 
Sheiwin  Will. 

Do  Plri 
Suk*  Riexx'. 

Do.  AT 
Silknit 
Du.  Plri. 
Silxeiwoori  ‘.A* 

fbx  R- 
Simon  A  .Son* 
Do  Ptd. 
Simp*on* 

SUlPi 

Somm.  Ptd. 
.Smith#  m 
So.  Can  Povr. 

D(x  Ptd 
.Stan.  Paying 
Star,  Radio 
Stan  Brock  A’ 
Do.  R- 
.siedman 
.Steel  of  Tan. 
.Stuart  Oil 
.Sup.  Ptop  Pfd 
Siipertext 
Do  Pfrt 
TAMBLVN 


1  17% 

I  i 

1 

I  12'a! 

I  :>1’2 


I  12% 
I  13% 


L)%  IT's 

3.1.1  3.10 

I  1.5%  12’ 2 

1  .12  •»:% 

,  44%  40 

{  43  !  45 

}  4ra  16 

I  133  no 


I  n 
i 


14%  14»'i  Wt 


-  Ontario  4  .19-6! 

**  I  Do.  .1  63.65 

*>00  *  r)0.  4  63 

i  Do.  S’  v  62 
I. (1 1.1  I  <  '2 

n.i  j  ^ 


)  -1  .19 

1  69 
.1’v  60 

4  62 
3%  73 
.1  63 
'.  3  60 

3’s  74 

.1  6-2 


Du.  .1'a  6(  3.1' »  . 

]  Regina  I'^s '7'2  80 

Si.  .fohn  .1%/70  79'» 
I'hreeRiv.  3*3  64  36 
Toronto  3  67  3-2 
Winnipeg  9=4  66  3i 
VanrmiN  'r  3’^  75  30% 

Rails  and  Navigaheni: 

Aigoma  ('H  >  59  1.11  H4 

Canada  .SS  4  66  91  9.’’ 

rtilitie#: 

Bell  Tel.  4  70  37  3« 


Brazil  T. 
Rowaiei 
R('  Flee 


I  Do.  4’ 4  81  37 

Do.  .1%  77  96' 

Calg,  Pr.  1’4  72  30 
Can.  Flee,  4  68  84 

C.r  R,  1%  72  83 

Gar.  Pxvr.  I’s  70  82 
G.I..  Pap.  4’w  7.1  82 

Mcl.ar  Pi  .1  69  8-> 

Vlex  Light  .5  7.5  73 

Mar.  F'ler.  4  75  30 
Nfid.  T.3-r  3’s  66  33 

Do.  4' 9  74  88 

Do.  4  7.5  84 

Do.  S  72  92 

Noi.  OP  4»2  67  80 
PONx  ('01  p  .1’ •»  67  31 
Oue.  Pow.  1.62  37 

.Shawm  W’  1'  2  70  82 


Si.  M  Pl.  1»4  70  31 

W  ng  Fler.  .1%  '71  32 


C  (  emeni  1*s  75  go 
Do.  4*4  31  82% 

(  .  .Mel  t  r  V  32  90 

('.  ('elanese  1  6‘2  37 
C.  Chem  5%  7j  ng 
C.I.L.  r%  74  84 

Can.  Oil*  4  73  82 
('(M'kshurt  4%  6.5  35 

Col.  ('el.  4' 2  6.5  86’ i 

Do,  a  68  83 

Con*.  Den  5  62  9.V  i 
Crertit  Fone  .5  6.1  93 
Do.  4%/7ft  86 
Dom.  Fdy  4%  69  92 
Dom.Stm,  4%/7.5  81 

Dom.  Tar  .1  67  93' a 
Dryden  4%/74  88 
FTaton  Ac  4'*i/74  90 
F'ddy  Pa  pel  4  74  79 

Fed  Grain  4  64  91 
(;  Mti  A.(  .  4  64  36 


113  Con*.N  e\f 
I6.?i0n  Cop  (  ot  p 
M.coo  Cop- Man 
1'1/'3J  Copland 
19.800  ('onl»e 
H  000  (  roirioi 
60,000  CroNX’paf 
17, 1 18  (!uacn 
1.0.19  Daering 
11.000  D  Aragon 
6.07.1  De  Coiir 
>  non  De  Cnur  wi 
'  700  Deer  Horn 
6.100  D  l'ldona 
*  .‘00  Delnile 
TG8.1  Diadem 
4  85.1  Dome 
•>60  D  Ma^n^f 
7  100  Dona  Ida 
II  . .Min  Dux  an 
10  000  P7  A mphi 
‘8  tiO  FTa.xf  Mai 


too  1. 88  1  00 


111  F:a 


Sul 


Avh 

Mer 

Min 


Do. 


4x4  69  301 


Gt  Plains 
;  Gunnai 
^  Hudson  Rav 

Imperial  Oil  l  69 
^  Imp.  Tob.  3  70 
Ind  Arc.  -S' j  73 
Do.  .514,74 
Do.  4%  74 

^  Do  5  %  77 

I  Irving  Oil  sx,  67 
,  I  Map.  L.M.  3%  63 
Massey-Har  5  67 
Midwest  .1  70 
Pembina  4^4  74 
'  Do  .1  72 

Phillip*  S  68 
Price  Bi  1%  66 
[  Pronto  I  r.  1  60 
Q.Nai.  Gs  .1*4  3.1 
'  St.  l.a\v.(’p.  .i'Ts 
Sa.xk.  Pipe  5  72 
Simpson*  4’ 3/73 
(  Stanroek  S''4  63 
j  Sian.  I'r.  j  62 
I  Steinhei  g 


6.1  150 

60  93' -4  too 


Do. 

•  TrC'  deh 
WC  Tian 
W'in,  F'qpl. 


5/72  92 
5.8.1  87  119 
.5’ 2  88  102 
4' 2  70  90 


Real  Fslate: 


4'Anverliblet : 

I  Abitibi  4*  '  66  8x>' 

I  A1a\  Pete.  5  6]  31 

Ria/.  Tl .  C  2  71  7.5 
(\r  R,  V  j  66  84' 


Alex  RMg. 
RaHour 
Faton  R.  3 
Do. 


6  62  93 

4  63  74 

J  63  81' 


Do. 


5’  4 


1  Do 
Can.  Peiio. 
Cockshiilt 
Dom.  Text 
Doseo 


4  69  39 

4  72  92 
.5  63  32 

4  66  37 


|Que.  H 
Do. 

;O.M  C. 


90' 3 


Glen  Inv.  5  59 
Hotel  La.S.  .5  65 
Lord  Nelson  4  67 
,  AltLApflst  4V2  64 
Morgan  3*2  67 

Indoslriale: 

Abitibi  4  74 

Do.  3’ 2  67 
Algom  Cran  5  61 
Alumin  4' 2  73 
B.C.  For.  4' 1  81 
R  A.  Oil  5' 4  77 
Rum*  4  63 

Iran. Brew.  3’ 2  67 


Rome 


61  107 

70  129 

71  110 

Do.  .5%  71  104 

Loblaw  4%  76  100 
New  Super  5  64  77 
Simpson  #  5  76  97 

I  Trad  F‘in.  4*4  69  94 
Tiiari  4%  71  34 

Fmp.  O.  .5  66  92 


1.000  Fast 
I  300  F:asf 
33. ‘.3.3  Fa*! 

7.0.50  FJdei 
13.600  FI  Sol 
*6. .500  F^ureka 
9.400  Kxpl  Alt 
1  190  F'alcon 
M  300  F'aiadav 

I  4  i;,i  Oft  u 

LO6O  F  XNCM  Tung 
1 1  ..)00  f>d  Ku  k 
9  .500  F'lancoeiir 
I.5,4'i0  F'robjshei 
137.800  Gaitxxm 
6. .396  Galkeno 
!  1  147  Gecu  Mine.# 

3  180  Genex 
9  »:%  Geo  SriAn 
j  1  (M)0(iiant  llaacut 
736  Giam  5  K 
16.  »3  ■*  Glacier 
‘0.:‘24  Glenn  I  ran 

8.500  Golrici  esi 

7.500  Gold  Fagle 
LL400  Gold  Man 

3  970  Gf  I'lan 

9*  ’OOGi'ah  ('micq 
1 1  500  Gt  andin** 

L.iOO  Grandur 
51. ‘00  Gi  ex  hk 
I  3  000  Glib  h 
I  4  000  Gulf  l  ead 
I  6/9.1  Gunnar 

‘>.400  (iunnar  » t* 
54,  iftO  Gnx  ilbm 
' 00  Ha II not 
*0  900  Hard  Rm  k 
8  400  Hai  •  Min 

4  >00  H  of  lake# 
1.10.6.10  HeadNN-av 

8  >00  Heath 
I  800  Migh  Rell 

5  32.>  Holiincer 
7  900  Hpx  le 

’  100  Hugh- Pam 
M  , 100  Ind  Lake 
(  300  Inspiration 
1.163  Inf  Ran 
7  ftOO  Irish  (’op 
1.100  linn  Rav 
iOft  .1  W  aile 
7.800  .lauobu* 

.1.600  .lax  e  Fx  pl 
3.000  .leaneffe 
66, M6  .lelli(  oe 
16.100  .loPiii  k# 

■>  *  '00  .loliei 


75.25 

1.9.1 

LOO 


Ln.5  1.V2  1,60 

.0.5' -i  .04' -i  n.A'a 
40  ,40’3 

3  00  3  js  8 


.13  j  I"  >00  Kirk  Hud 
I  ,«  I  7. .103  Kirk  Mm 

■  4.000  Kirk  Town 

MCSLahiadPi 
.72  4,6>0Lake  (  in 

..12  j  13  681  I,  DlllauJt 
.19  '  9.‘iUU  Lake  Ling 

.0.1’ 7  .3.000  1.  O.xu 

gq  .l.’.IO  1.  Shot# 

.37  ;  100  La  L11Z 

.67  7,11  Lamaniie 

.10  I  ’6.87.>  Leilch 
.07%  148,600  Lexlndin 
>4  7,300  L  I.  I  ae 

17.000  Lnmega 
40. 3.30  Loradn 
7.000  Dn  Nv|« 

1 .700  Lpun  !(  OUrt 

10.600  I-x  pdhut  St 
l‘>  .)j0  .Macaisa 

•>  .’21  Macdonald 
17.000  .Mactie 
^  M.4 10  MacLerxd 

M.n.xO  Madsen 
j  9. .IOO  Magnet 

I  9.r;31  .Malarlir 
4->.-0(»  Manea.si  f 
3-*,6>.5  .Maralgn 

I  MOO  .Marcnn 
'  .16  5G0 'V|ai  itimt 

1  000  Martin 
17. -‘66  .\Ia,'  brun 
716  McIntyre 
7  ^'’.l  M(  Mar 
’0  .00  McW'al 
.5  3.>l>  Menf 
1.700  .Merrill 
9.000  Meta  I  ran 
16  ,531  Midrim 
3.’.;.90  Mlllikrn 

1.1.600  Mind# 

! .083  .Min  Corp 

11,000  Min  End 
*’4.070  Min  Ore 
D.ft.lO  Mogul 
110  Alone  fa 
16..500  .Mulfi  M 

5.900  Nama  Cr 

5.900  Nat  F.xpl 
5  .->00  Nealon 

'  1  L0.50  Nes  f.ah 

11.000  Nexx-  Alger 

1.700  Npnn  Alli 

/  7, 000  Nexx  Rid 

*  1.100  New  (',-1 

1.1.300  .New  Delhi 
10.290  .N  Ditken 
'>.5.700  N  F'ortune 

'>.000  N  (7o]dvue 

9.600  \  Hatri 
1.000  New  Ho.-rn 
6.170  .New  .lason 
4  .300  N  KeJore 

1-5, 200  NexxJund 
‘  3.100  .N  Alan 

1.700  N  Minda 
i  12,9,50  \  Mxlama 

7.500  Newnor 
1.0CO  New  Roiix  n 
.  19.000  N  Senatni 
i  600  New  '?aku 
1 1  .*r.O  N  ick  Rim 
4  8.10  .\ipis«6ng 

2.300  Ni6fo 

1  .»00  Not*.  Arm# 

’*1  -400  Norgofd 

•’.000  Norlat lie 
L.1.36  Nnrme'al 
17.600  Nnr.svnr 
2.0.5O  N 01  thral 
^  9:».230  N  Rank 

19.688  iNmihvpan 

27.87.5  Dn  A  wit* 

7.600  Nmrh  Can 
(.000  Non  ah# 

1 .000  NudttI 
l/'OO  Obnska 
(  800  f)  Brion 

48,-  no  Oca  ma 
.  .5.700  Oka  Rai# 

16. f »  O  Leai.N 
I'>  8(5  Oprmpska 

16.100  Oi  enada 

‘  2  10c  Oi  m'-nx 

2  8»i»  O^jskn 
■•(10  Pamniir 

10  100  Pan  W 
7.800  Pat  a  maq 
1  000  Pat  her 
4  r»o  Pardee 
9.400  Paiei 

100  Patjnn  V( 

20. 100  Pax  ma  *tei 
’u.ino  Perron 
!8,].19  Phillip* 

4,48n  Pickle  f  low 
■>  OOO  Pioneer 

4  >00  Pit(  h'Or# 

3  ‘00  Placei 
>  800  Po  x  Ron 
I-'tlOPi  Roid 
1  iiH)  Pie.rnn 
’.  ’■’0  Pion'o 

I  j  '10  Do  wi* 

900  Pio*  Ail 
1  ..*('0  Piirdev 
1.384  Oue  Amoi 
1*. '>.10  Oue  ('hih 

20. . 510  Oue  Cop 

1 1  .:>C0  One  f.ah 
1.81.1  Oue  l.ilh 

5  .'UO  Oue  Man 
13.671  Oue  Metal 
15.000  Ounsion 

1.796  Ouemom 
I  .S-e  Prem  Ir  A 

9.700  Radim  e 
1.7.33  Rainx  ille 

.76.810  Rax  rock 
1  ..500  Reex  e* 

900  Rena b'e 

24. . 190  Rexsnar 
I  ll.hOO  R 10  R up 

8  .100  Rix  Athah 
10  000  Roche 
67. '*07  Rockvvin 
1000  Rowan  (  00s 
,  ’-’.ilO  Roxa na 
3  900  Si  Michael 
1,930  Sant  Am 
j  500  Sheep  ('r 
I  24.1  »0  Shei  (  lit 
16,6.50  Sil  .Miller 
1 .000  .Sil  .Stand 

8.100  Siscoe 
3.01 1  .Sladacona 
6.310  Stanleigh 

1.99.5  Do  wis 
6.92.)  Stanro(  k 

6.3, 100  Sfarratt 
14  ,168  Sleelo.x 
>1  8.51  Sleep  Rock 
16.000  Stuigeon 
1 1 .000  Slid  C onl 
8.100  SuMix  a n 
1  -500  Sunbui  j*i 

1 .700  .Surf  Iniet 
23,440  S\  ixanite 

I I  6u0  'Laurcams 
11.420  Tet  k-H 
9.  lOO  Temag 

I I  S'K)  Thom  L 

8.700  Tiaia 
i  .5, 700  romhill 
j  I  000  roxx««c 


Lift 

1.02 

L.in 


.100  ' 


130  1,80  1,64 


2.000  I’l  a  os  R(*« 
137.5  Trio  Chib 
»  111  I  It  .Shaxx 
1.000  I  Aijninc 

10. '00  I  Ashe5t«>* 

I  n  Kenn 
1-500  I  n  Mpni 
MOO  I  pp  fan 
6.n00  \  a ndoo 
6.0?9  A  •ntiji  e# 

•21  500  V  ICO 
10.900  \  lolam 
1  -3-55  Waif#  Am 
.1  000  Warner 
l.tlOOW  Melar 
9  630  Williox 
n®.0f)o  \Vi|*,ev 
1  '>00  Winx  h 

7.500  W  indfall 
26 .  (00  W5>odgi  n 

'L090  WI 

.5.000  A  ale  I  ead 
9  0fjOAa.i  (  an 
2.000  A  eJloi  ex 
18.4,30  Vk  Rewi 

1 .500  A  iik#no 
e.OOO  Zenmae 

1 .00(1  Z*ita  na 

( 

620  Rutoio 
100  Coast  (V.p 
75CGasp#  (  op 
210  Pato 
100  Pend  Ore 
3-■>l)0  A  ukon  Con 


Do 


NEW  YORK  STOCK  MARKET 

Sapplied  hf  Skeariaa  Hammlll  A  Ca.  triesiiif  Osotagnna  Tue*  .  Oei,| 


♦  Pav  Can.,  N.A  i-  I  dn. 
•Stripped  unit,  debentiii# 
t  xvith  two  aharea. 


141'#  15  ~ 


1  99  '  94 

I  21%!  13' 


6.0  U4  114  114 


Lx’2  (.9  Igt* 


'Cons.  Halliwell 
Locates  New  Ore 

Consolidaied  Hailiwpll  I.td.. 
porU  the  ne«'  \n.  .T  adit  at 
Haitian  property  has  out 


Sll,ed  Ch.m 
Allied  Srme* 
Alii*  Chalmers 
Ameiican  Can 
Amei.  C.van 
Radiator 


heaviest  seen  in  the  mine  to  dale 
The  adit  is  still  in  ore.  A  surface  xm  .sm.iiini 
drill  hole  at  Ihi.s  point  gave  70  im 
re-  leel  ol  core  that  average  4.2.S  per  ^nacond. 

II,,  cent  copper.  J™®",;.  ^  ,,, 

the  ~ — ~~~ — - -  Atlantic  Ref 


InS 


upper  nrebody  and  muck  .samples  s.rb^"n"i*r‘'"*ari,H  .dv.,.,  S**"  o 

from  IhP  nrst  three  rounds  foi  f)>at  during  the  month  M  Sepiembei.  75  Rendia  Avii 
a  total  advance  of  24  feel  aver-  "ft,-,  rnn.arlihl.  radtamaW.  eir  Bfih  -Si.al 

J  .  ,,  ferred  nhare*  weie  ronxerted  into  ‘jO  Rorden 

R^Ijed  netter  IhRn  12  per  cent  ,.|a*s  A  "  shares  TH#*#  conxeraion*  t#-  Rudd 

copper  W’ith  good  sold  Rnd  sil'cr  due#  th#  mitstandiog  .5%  prel#rre(f  firsi  C.P  R. 

I  --  ?eri#s  to  I70,9.*»3  *harc*  and  bring*  »he  Ctterpil 

total  Ha**  A  '  shares  issued  and  out-  Cefan#*# 

Pvritf  minerRilzation  is  the  standing  to  2,86,1.032.  ir  4  o 

/ 


78  i  ('bl.xslm 
44%  Coliim  G«  *d'. 
26'''4  Com.  Soixem 
4II4  Com  I  Edison 
18%  Con*  Rdiaan 
!>’•  Crana 
43%  Deere 

Del  I*  Hud. 
74'#  Douglas 

46  t  Dow  Ch#m 
129#  Dupont 

■2<r%  East  Kodak 
41  El  Paso  N.G. 
10%  Gen  Electric 
4fl  Gen.  Motor* 

47  Goodrich 
41*k  Goodvear 
6ft  Gt.  No  R» 

1 5’ 4  GuH  Dll 
■*6’#  nijn(X!*  On) 
70%  India  nd  .^tL 
t’%  Int  Nickel 
#6%  fnt.  Paper 


72’;.  Int  r  A  r 
16  .Ion#*  A  f.aiigh 
12  •  .lohn*  Alanx. 
.17'#  Kennecott 
41%  Lockheed 
■‘4%  I.oew* 

29  Merck 

>.3’ 4  Minn  .Molin# 
67^1  Mon.santo 
.52  •  Mom-Ward 
174'#  MoKxrola 
90'a  Nal.  Casb  R 
»  Nat  Disl. 

59%  Nat.  liteel 
19’#  N.A.  Cemial 
63  Nor  Am  Ax  n 

30  Noi.  Paciti# 
19*4  Pern  R.R. 

113%  '’cpgi  Cota 
1R%  PhiJfin.*  Pel# 
3.5*4  Pure  Oil 
74%  Radt**  Corn 
Sperry  Rand 


39-4  Raiherxn 
47'#  Republic 
41%  St.  PfKi^ 
'b)*'  Schen'ey 
1,1%  ^ear-s-Ro# 
14  #  .^hell  Dill 
»8'  a  Sco>Mobil| 
11’ 7  .'^ouih 
11 South  R 


Oil 


in  #  Texas 
M's  3 exas  (,  I 
60%  Cnion 
•M"*  Cnion 
-'-6^4  Cniteri 
•17%  t  mted 
’6%  r.s.  Rubl 

19  fT.S. 

40%  w-e5fi.n|rf^J 

14%  W(v»iworr| 
31  A'mingsie 


Ahenakis  . ni 

Aberdoon  . 04 

Abela  . 7..  .or 

Abex . OR 

Abican  .  lo 

Abila  . 

Abino  . OR 

Acp  ^’ellowknile  . . oo', 

Adanac  Quebec  . Oo'; 

Adelmont  . 

Admiral  Yellowknife.  .00' 

Adnaron  . . Oo'; 

Advance  Red  l-ake  .  .o.i'; 

Aisuebelle  . 

Aiken  Red  Lake . oo'i 

Alamac  . . 01 

Alcan  ^'ellow . oo'-j 

Allcop  . 

Alexander,  R.  1 . OR 

Algonkian  . 

Aljo  . 

Allore  . 01 'j 

Alouetle  . 

Altomac  . 

Alpha  Larder  . 

Amalj?.  (loldfield.s . 

Amalg.  Kirkland . 02' 2 

Amber  Mining . (Hi '2 

Ameche  . 

Ameraniiim  . ofi 


1100  UNLISTED  STOCKS 

As  at  October  10,  1957 

(Subject  to  confirmation  by  your  broker) 

Rid  Asked!  Bid  Asked  I 

.01  .02  i('alumft  . 07  .09  j  Duluth  Red 


.01 

.01 'i  .04 


.06  |Calvery  Synd.  (units) 

.09  |('ampbcll  Isl . 0.6 

.06  Camdeck  . OR 

.12  iCamlarcn  . OR 

.10  Camoo'^e  . .  .02 

.06  |('amray  Mines  . 02 

.02  Camrose  Gold . 

.Ol'i  Ganadian  .All  Metals  .04 
.02  .Can.  Radium  Cnrp.  ..  .11 

.02  Canadian  Kirk . 

.02  iCanadian  Lithium  ..  .19 

.07  Canadian  Mangan . 

.10  A'^nagau  . 02 

,02  'Canalask  . R.R 

.OR  iCan  I)(io  . 

.02  ;Canc'onti  . lo 

.20  iCanuba  . 12 

.04  I  Canuck  Kxplorcrs . 

20  jCape  Copper  . 

01  .Canital  Liihium  . 14 

.04  jCaral  . 

.4.'>  iCaiamoia  . 


.09  j  Duluth  Red  Lake . oo‘i 

25.00  jDumar  . .00'4 

.07  I  Durnico  . 

.05  |Dunford  Rouyn . OR 

.05  Dunterra  .  . 

.04  Diinvc.gan  . OR'2 

.04  !|)uomalarlic  . 01 

.10  Dupel  . 04 

.06  Duport  . . . 

.14  Dupresnoy  . . 15 

.OR  Durex  . 

.20  :l)uroc  . 

1  10  Durham  . 01'2 

05  Dvke  Lake  . 


.10  |Cardinal  Acllowkn. 

.04  C'arlmac  . 

.05  I  Carnegie  . 


.01 '2  Casgoran 


C'a.ssid.\’  Aellow  . 
('ariior  .Malar! ic 


'  Hast  Ray  . 

Kaslcouri  . 

Hast  Lunn  . . . 
Last  Lynn  ... 
.Last  mount  ... 

M-iastview  . 

Ka.siward  . 

libor  . 

Kcho  ludin  _ 

Kdgewater  _ 

'Kduaska  .  _ 

K1  Bonanza  .. 
Kilim  I  ranium 

I  Klmac  . . 

bilmos  . 


American  Asb.  ... 

.20  [Uathroy  Lai  dor  _ 

.07 

l-ilmwood  . 

Amlartic  . 

.15  Central  Manitoba  .. 

.n.'i 

.07 

t-.Iora  . . 

.  . .  .03 

Amm  Gold  . 

..  .OO'a 

.Ol'a  Central  .Siidbiirv  ... 

.  to 

Fllorn  . 

Amorada  . 

.02  Centre  Hill 

.08 

.10 

Fmlviiry  Gold  .... 

. . .  .02 

Ana  Uranium  .... 

.0.3  i  Charles  Long  Lac  . 

.  .03 

0.5 

Umpire  (iold 

.  : .  .02 

Anabar  . 

. .  .0.3 

.07  iChellcvv  . 

.0.3 

(>."> 

Frin  Kirkland  ... 

.  ..  .01 

Annamaque . ol'i 

Antimony  Gold  . 

Anmvon  lhanium  ...  .06 

Appolo  Pore  . 

Arctic  A  ellow  . 02'2 

Argonaut  Yellow . oo'^ 

Argosy  . 02 

Arken  . 00 'i 

Armour  . 

Arncour  . Ol'-. 

■Arno . OR 

Arnora . 02 

Aruba  . 

Arrow  Tungsten . 

Astral  . 

Athlodge  . 

All.  Coast  Cop . 

Atlas  Chib . 08 

.Atlas  Sulphur  . OR 

Audora  . 00'2 

August  Pore  . 01 

Aunite  . 

Auriac  . 02'2 

Auterra  . 00 '2 

Bachelor  Lake  ...... 

Racola  . . 01 

Baker  Lake  . 

Baldwin  Cons . 01 

Brand-Ore  . 04 

Randowan . or 

Bankur  Patricia  . 00'2 

Banner  . or 

Barbary  Gold  . 

Barbi  . 06 

Barel  Due  . 

Barima  . . IR 

Barinouri  .  .. 

Rar-I.an  . 

Rar-.VIanitou  . 01 '2 

Barmont  . 01 '1  .04 

Rarnel  Deb  . 95  (lO 

Barrington  Lake . 01  .10 

Rarvin  . . nri'4  ()5 

Barxalee . 05  07 

Basalt  Bav  . 

Batch  Ri\cr  . 01 '2 

Bateman  Ray  . .50 

Beacon  . 04 

Beatrice  . oi 

Reaucamp  . 

Beaucocur  .  . 

Reaucourl  Aell . 

Reaudega  . 

Beaulieu  . 02 

Reaupas  . 

Reauriv  . 

Reauverny  . 00' 2 

Belfast  . OR 

Relgold  . 

Rclkor  . /..  .00' 2 

Belle  Chibougamaii  .  or 

Bellemac  . 02 

Bell  Mines  . 

Rig  Dan  . 

Rig  Game  . IR 

Big  Glen  . 

Big  .lackpol  . o.R 

Rig  Ma.ster  . 

Rig  Missouri  . 01 

Rilmac  .  00'2 

Riore  . 

Birch  Bay  . 00' i 

Biroco  . 01 

Blind  River  C . 04 

RIondor  Quebec  . 

Blue  Grass  Raym.  ..  .or 

Robs  Lake  . 

Rocabois  . O.R 

Boise  A'eliowknife  ..  .01 

Bonny  Ray  . to 

Bonore  . 

Ronterra  . 

Rnrnile  . 09 

Borbeau  Lake  . 10 

Boulder  Ciold  . 05 

Bourdon  . 


Bracemae 
Brady  Cross  Lake 

Rradnor  .Mai.  _ 

Brae  Breesl  . . 

Braminco . 

Bravo  Aellow knife 

Rrengold  . 

Bright  Red  Lake  . 
Brit.  Col  Kxpl.  ... 

Britt  Malartic  . 

Brobar  . 

Brow  n  McDadc  . . . 

Bruce  Presto  . 

Brunette  Pore . 

Buffonta  . 


I  jrrex  . 

Rjrton  . 

Burscott  _ 

J  Rurvan  .  ... 
Burley  Pore. 
Cabala  ..... 
Calmore  . — 


.  .09 

.11 

.  .10 

.12 

.  .05 

.05 

M  .02 

.04 

.  .11 

.13 

.  .01 

.03 

.02 

.02 

.  .07 

.1(1 

.02 

.o;( 

.  .01 

.02 

500 

.  .OO'a 

02 

.  .50 

.55 

.  .06 

08 

.  .08 

.12 

.  .04 

.05 

.07 

.  .OO'a 

.04 

.30 

.03 

.05 

.03 

.02 

.  .OO'a 

.01' 

..50 

.02  _■  Chemins  . 01 

.10  .Cberokee  . 00' 

.08  Chesbur  . : . lo 

.25  Chib.  Copper . 

.OR'-  Chipman  Lake  . 07 

.01 '2  Chilhcopper  . 

..  ;  Christopher  Silver . 

iChukuni  Red  Lake  ..  01 ' 

.30  Ichyka  .... 

•04  Cincinnati  Pore.  .  or 

(•■’>  ('ircle . 01 

i  Claremont  . 

.C5  i  Clamor  . 

.10  TIarry  . . 

•  1^  'Classic  .Sturgeon  . 00': 

Clavernv  _ 

100  U'lavos  Porcupine  ..  .02 

•'H  'Clcranda  . 

00  :  Clicker  . 

■O'f  I  Clifton  Cons . 

•**•1  iClinger  .  OR 

Chix  Athabaska  . 04 

i  Cobalt  Products . 20 

'Cockcran  Red  . 01 

■10  I  Colonial  .\sli . 

O'l  '  Coiumbiere  . 02 

•03  Coliiminda  . 01 

.OR  I’omara 

■06  Comltincd  I. ardor  ...  .00' 

■10  Concor  Chin . 

■Ol'z  Comstock  Keno  . 04 

0-5  Conc'clio  . 01 

•20  ;Con.jo  . 

•00  I  Cons.  Riore  . 12 

•10  Cons  Canego  . oi 

•11’  Cons.  Ilatpcrs  .06 

•1*1  Cons.  Silver  Banner 
*!■’  Cons.  A'aiize  nulaiilt  .10 
('oni mental  Ash. 

•*1'^  Continental  Copper  ..  .PS 

jCnntinental  Kirk  . 01 

■1*1  jcontinental  Lead  _ 

*’’  Copper  Island  . 

*1'  Cordell  . 06 

-’**  Cortez  . 05 

Colley  .  . 

■1'’  Icourlmont  . 

•*’’  Cove  .  .15 

■*'*’  Cracking' lone  .  06 

‘*'•1  ('rail/be  l-'letehcr . 09 

Crangold  . 

.1 '  Ciossy  . 

■*'•’  Crosslault . ot 

Crosseoiirl  . on '2 

Crow  shore  (iold  .  .  .02 

■*'•1  Croydon  Bov  n  ...  oR 

Cuban  . 

Cuniplau  .  .00' 2 

•"*1  ('uvoni  -  A-  . 

.10  . 

rtallor  . 15 

.50  iDalhart  .  40 

(ig  Damascus  . 

.2:;  Danar.ny  . 

.20  Darmae  . 

0;,  Dastur  00 '2 

OI  David  Copperlieid  .. 

(ri  Deane  Cadillac . 

OI  u  Deepore  . 

OR  Dolandore  . o.l 

.OR  Dolcore  Pore . O.i 

.OR  Dcimico  . 

,07  Delta  Kxpl . 

.02  Delsohn  .  . 

05  Dempsey  (  adillae  ..  .  . 

.02  Dcncralt  . 

06  Doniqiie  . 

.OR  Denov  a  . 

15  Derlfik  . oi'^, 

01  Do  .S.intis  \cvv  . 02 

01*2  Des  P.arats  .  i 

1 1  Desjardins  . -55 

12  Despina  . 02';. 

Deslorada  . OI'-. 

05  Deslor  Valley  . 

01  Destorbelle  . 01 

13  Deville  Copper  . 

tot  Dew  son  Red  Iitike  .. 

02  Dodge  Copper  . 

32  Dolmac  .  . 

10  Dolphin  Yellow . 

02  Dom  Kxplores . 05 

02  Dem.  .Marlarlic  . oo'/2 

02  Dom  I  ranium  . 02 

Donam.'ique  . 

02  Donrand  . 

'-5  Dcna  Palricia  . ,. 

06  Don  X  . 

12  Dorbaska  . 00'2 

'•5  Doreen  . or, 

>7  Dorion . 02 

•A  Doris  Yell . 02 

1*1  Dougron  . 

1'3  Dovereliffe  . 

06  Drake  Aellowknife  ..  .01' « 

12  Droumaque  . 

0-  Ducore  . 

M's  Dubuisson  Goldfield  . 

iO  .  '  Dukcl  . 00 '2 


i'isthrr  . 

04  Kt  helcopper  •. . 

K.venlode  . 

20  I-Aporl  Nickel  . 

■;;;  cab  .  . 

•“'*  Kairbanks  I  ranium  .  .1 

Fairway  Klin  Klon 

Farcrolt  .  1 

.20  . 

1-atima  .  t 

■’  I'aulkenham  K.  toldi 

.0.3  ' , . 

!•  enico  . 

Kcrnland  . ( 

m 

biske . 

Fleelweod  Aellovv.  ..  .( 

04  . ' 

.05  . ' 

Fiin  !■  ion  . 1 

.0.3  I 

'  I-  lobec  . ( 

,  -  Momie  . 

.0) 

b'onlana  Miew  '  .  .( 

Fortress . 

jl'ortiiiie  Aellowknile  ( 

..J  Forty  Four  . 2 

Found  l.ake  . n 

Kreberl  .  r 

j.)  I'rcderick  .  I'. 

l•'resnol■p  ' . r 

Fidnlier  Ited  Lake  .. 

.06  . 

Fuady  Bay  .  I 

jGnchina  Holdings  ..  .0 

■'*  Mialalea  . 0 

Gale  Cummings  . 0 

Galloway  Chib . 

(•an  (upper  . 0 

G.'ii'iisoii  Creek 
’  Garrison  Harbour  .  . 

■'*1  ,■ 

(larrv  mac 
02  ■ 

(•(irvey  Stewart  In.  2o 

■  ’  Gatefnrd  .  (( 

..50  ' 

'Gatclord  Pat.  . 

(iatewav  1  .  0 

06 

Gavin  . 

'll  tiay  River  . 

.Gaymont  . 

Genricn  tl 

"3  .  , 

(icorgia  Lake  . 

Gel  aldton  . 

’^1*  (iill)cc  . 

iri  '  =  . 

(lii  Greer  . 

Gilmonl  . 

(lirard  Lake  . 01 

(ilacoma  . 

40 

Glcnlivet  . 0(1 

Gleiihurke  .  0.5 

(ikneona  . 02 

l.T 

(ik'ueclio  . IT 

’**  Glenrock  . 

Goldbeam  . 

*'’^  'io!d  City  Pore . 

**•’  Goldyke  o.3 

**'  (iold  Frontier  . 

*'-  Golden  (iale  . 00 

’**  j(;old''n  Hanker  . 06 

Golden  Hope  . 

'Golden  Pore . 

Gold'-ii  Shalt  . 

Golden  A.ge  .  .3.3 

''  ;(io!dcn  Valley  . 

Goidknile  . 

^  Goldmaqu**  . 04 

Goldpac  .  . 

(iold  Pan  M945I  . 

Goldricii  . 

Goldwin  . 

j'd  . 

■  Goodrock  . no 

Gordon  I.ehel  . op 

•0  -.  , 

(lorham  .  no' 

(iolham  Aellowknile 
(iotllic  . 

I-J 1 .. 

Govf'rnor  .  0.'!' 

’  (irand  Chib . 5(i 

R 

Granville  .Nickel  ...  .  . 

^  Grawmont  . 

Gravdil 

II 

^  Great  Fakes  Copp(  r  iii 

Great  Fake-  Iron  .no' 

1  Great  I. aider  . 

(ir- at  Mouniam  . 

'  A  ,.  ,  , 

Gi'ein  Fake  . 

’  (irecnlee  . o.i 


Headvup  . . 

Headwater  . 

Hearn  Yellowknife 

Herbdix  . 

Bid  Asked  I  Hercules  . 

.no'i  .02  Hewtran  . 

.00 '4  .02  iHoyson  Red  Lake  . 

.04  HG  A'oung  . 

.03  tiiavvatha  . 

.  .55  Hislop  (old*  . 

.OR'a  .05  Holwood  . 

.01  Hoodoo  Lake  . 

.04  ,07  I  Horne  Fault  . 

.25  Holstone  . 

•  I’T  jllotstone  Min . 

•**■'’  I  Hub  A  ellowknife  .. 

•*1'’  j  Hubert  Lake  . 

.Ol'z  .fl2'4  Hucamp  . 

jlluelitl  . 

I  Hudson  Bav  .Mines 
•i'4  .06  j , ,  .  ,1  ■  . 

'Hudson  Rand 

I  Hudson  Fngava  ... 

iihihiii  . 

llliimlin  Red  Lake  . 
Hutchison  Lake  .. 

■RR  .40 

in  •Independent  . 

40  Indigo  Cons . 

,0l  OR  Indyke  . 

.(i5  I  Ingraham  A  cllovvkn. 

(Ml':!  .02  Ingray  . 

OR'2  05  ; Inland  .Mining  .... 

.25  Inter.  Ashesios  - 

(II  ,0R  Inter  Ceramics  ... 

.02  Indore  — 

.10  Indian  .Mountain  .. 

OR  ,06  Inmoiint  . . 

.10  ^Inore  . 

(12  .04  'Ivan  1. ardor  . . 

02  .04  Iskiil  . 

01  .04  Isle  of  Pine  inow)  . 

.10  Iso 

.20  .lack  Lake  New  .... 

.05  f.Iackson  Mines  . 

.60  '.lacola  . . 

■lalialla  . 

12  .  .  I  , 

Mamaiian  ... 

33  "6  ,  .  n  J  I  1 

.lanet  Red  Lake  ... 

■'*•  1  .4 

•lardim  . 

11.3  .o.v  ,  , 

,,  ,  .larmack  . 

l.laspcr  Pore . 

•"7  ,  ,  1 

.lean  l.ake  . 

.30  :  , 

11  ,  . 

..  .10  . 

i.leroio  . 

•lerome  . 

15  .05 

.IcCo  . 

14  .07  ■  ,.  . 

i.limion  . , . 

,  toannes  Dav  idsnn  . 

Ml',  .01 '2 

Ml'-  01'  . 

,  ‘  .lovvsev  Denton  . 

.OR  , 

„  ;.luiiior  Frood  . 


Bid  A.skedf 

.05  i 


.07 

.00 'i  .05 


Lone  Bachelor  .. 
,.3R  Loisan  .  . . . 

.07  Long  Lac  Lagoon 

.05  Long  Rose  . 

.25  Louvore  . 

.07  Lower  Canada  .. 
.03  ! Lucky  Girl  . 


Bid  A.sked  [ 
.25  j: 
.01  .03 


i[,un  Febo  . 28 

ll.ustre  A'likon  . 

•  Fynalda  . 


iLvnnwalin  . 

.06 

.08 

jMac.Andrevv  Red  L. .. 

.01 

.03 

'MacBart  . 

.10 

Mac  joe  . 

.01 

Alaco  . . 

.30 

|.Mada  A'cliow  knife  .. 

.05 

Magncl  l.ake  . 

.03 

i.Magoma  . 

.  .0.3 

.05 

Main  Oka  . 

.10 

.13 

iMalhar  . 

.01 

.05 

:Mall>cc  . 

.02 

j.Malga  . 

.03 

|Mallen  Red  Fake  .. 

,06 

.08 

j^Alallick  . 

.00' i 

.01' 

Aland V  . 

.15 

Man  t'!i'ho  . 

.04 

.05 

1  Manitoba  Basin  ('on. 

.15 

Manhattan  Acllow 

.(Xt'i 

Alnntcrre  . 

.01 

.04 

Maple  Bay  Copjicr  .. 

.40 

Marchani  . 

.35 

Marcoiirl  . 

.20 

1  Margaret  R.  I . 

.02 

iMoricona  . 

.03 

06 

iARirec  . 

.01 

.02 

1  Marian  1 . 

.30 

Alantimc  Barvlcs  ... 

.15 

Mai'iiiiciic  . 

.OO'a 

.01 

Marlin  Bird  . 

09 

.10 

Do  '  mills'  . . 

4  (10 

,  Marw()i'fl  . 

.15 

Marv  .Ann  . 

.OO'a 

.02 

Marvl'uio  I’orciipine  . 

.02 

Masc.n  Malartic  . 

.05 

AlasslK'iyl  . 

.06 

.09 

Massive  A  ('Row knife  . 

.01 

Ma.sici  Met . 

.02 

.04 

Male  A  cllinv  knilc  .... 

.05 

.07 

Match  Canadian  .... 

.(MM  a 

.07': 

Mat  id)  . 

.0.3 

Matincnda  . 

.02 

.05 

Mavlac  . 

.02 

,04 

May  Spiers  . 

.OO'a 

Mci'unig  [vcd  Fake  . 

.01 

.03 

Normar  . 01 

Normanco  . 

Normingo  . 

North  Amer.  Moly  ... 

North  Am.  R.M . 1.20 

North  Belletcrre . 

North  Break  . 

North  Lake  . 

I  North  Lodge  . 

i  North  Malartic . 00 

pNortti  Range  Nickel  . 

j, North  Si.scoe  . 

j. North  Sullivan . 

..North  Whitney  Mines  01 

|.Northein  I.ead  .  1.00 

.Northern  Mc'tals . 02 

'.Northern  Tin  . 

^Northern  Cranium  .. 

j.Nortyne  . -. . 

INorwin  . 

'Norzinc  . 

Numalake  . 10 

.N'vco  . 01 

Novell  Pore  . 


.Dbalski  . 01 

iNumaiuie  . 02 

:Ohal,ski  1)945'  . 09 

I  Oceanic  .  t  80 

iOklend  . 06 

jOld  .Mill  . 05 

.Oiivcr  Severn  . 

^Olivei  (MP 

; Ontario  Nickel  . 05 

|Onl.  .Nickel  new'  .16 

Ontario  Rare  .Melal  .06' 

|Opawi<a  Fxp . 

;(5rchan  . 17 


^  Bid  AskedITHE  FINANCIAL  TIMES,  OCTOBER  18.  1957 


Raylartic  . OO'a 

Raymond  Tiblcmont.  .02 

Rayville  Asbestos . 

Rcbair  . 

j  Record  Rouyn  . 

Redaurum  . 01 '4 

Red  .Area  . OO'a 


Rid  Asked [ 

•OO'a  .03  jTidcIake  . 

.02  .04  I  Tiger  River  . 

.20  I  Tiffany  Yellowknife 
••  -12  iTobico  Gold  . 


Bid  Asked 

.1.5 


OO'a  .Ol'.a  Rf'd  Bonk  .. 
.05  Rork  . 


Redcon  . or 

:  Red  Crest  . 05 

jlvcd  Lake  Gold  Shor.  .OO'a 

iRedpoinle  . OO'a 

!  Redruth  . 01 

I  Redwolf  . 

IRentort  . 

Rcnprior  . 

Republic  Lead  . 

Rosenor  . 

Rexora  . 04 

Rexterra  . 

Rhyolite  Rouyn  . oi 

Flico  Copper  . OR 

Ricenor  . 

Richard  Cepper  . 

Rich  Group  . 05 

Rice  Lake  . OR 

Rico  Roiivn  . OR 


.10  Rigby  Kirkland 


Rio  Tinlo  .  2  60 


.OO'a  .Ol'a  Ritoria 


.311 

jKB  Mining  . 

04 

('5 

.01 

J  Kamlac  . 

OO 

.11 

..35 

1  Kanaka  . 

.05 

.03 

Kavv  (  row  . 

.02 

.05 

. 

.35 

Kavorum  . 

.08 

.03 

Keg  a  . 

.0.3 

.0.) 

Kcnalix  . 

O'O  • 

.02 

.0.'. 

Ken  Rav  . 

..  .04 

or. 

.13 

K<’nd'ur 

.03 

jKcncIa  Pcrsliiiig  ,. 

..  .01 

.0:’ 

Kenilworlh 

.25 

.03 

jKenmac  . 

08 

.(m; 

Keiiogamis  . 

.  (»,5 

.07 

20 

Kcnndge  . 

.0.3 

.08 

Kent  l.alic  . 

10 

.O'l 

Kenw  ( v|  .Mines  ... 

0 » 

05 

.10 

Kcora 

fM0-> 

01 

.07 

Kerrigan  . 

05 

Kerrnmac  . 

.03 

((5 

.05 

Kevvagama  . 

.  01 

.03 

.02 

Ivey  lode  . 

.08 

Kevinoiir  . 

,15 

InImio  . 

.02 

.:;o 

KiDala  . 

.10 

.0.3 

Konli'i'ly  Cojiper 

■■5 

.44 

Kin.’isco 

04 

07 

Kin'g  Kirk  . 

02 

OP 

Kinojevis  .... 

0.3 

.0]  'i 

Kirk  Fa.'torn 

.  .00*.^ 

OP 

.10 

Kirk  Ga'  \v.'iy 

.  .01 

03 

.10 

Kirk  ('.olden  Gate 

02 

Kirk  lliiiilon 

.  .0(0  V 

02 

.02 

Kii  A'it  . 

01 

•  i.i 

Ki.i-'a  . 

08 

02 

Kon'iki  . 

0? 

02 

02 

Korhy  . 

00'4 

op 

.20 

i.ac  Dor  . 

.15 

0.5 

1, al  lot  Ilian  . 

ft.5 

.02 

Laddie 

OI 

.02 

.10 

I.ady  Roiivn  . 

.12 

.0.5 

I.alavet'.c  1,1 . 

.02 

.04 

, l.ake  I'asufll  . 

.06 

Lake  T.xpanse  . 

04 

.00 

.00 

I.al.c  ftciizv  . 

02 

.13 

.12 

l..■|l^cridgo  . 

.05 

.0.1 

l.ake  Rose  . 

.02 

.15 

I.akeside  . 

.07 

.3.) 

l.amblon  Copper  ... 

.10 

.15 

.10 

I.andolac  . 

.50 

.10 

I..in(l.siin  . 

.05 

00 

l.ake  .Stjijirise  . 

.02 

.0.) 

I.apalarlic  . 

.07 

.03 

Lar  Add  . 

.01 

.03 

.1,3 

Laramlona  . 

.04 

fu; 

•'-I' 

l.ard<''zo  . 

00' 4 

OI 

.01 

I.aidi/M  . 

05 

.02' J 

I.arcv.i  . 

.00  : 

03 

.01 

I..'irgo'd  'new'  . 

.00' 1 

.01 '4 

.15 

1. argu'd  (old'  .  .. 

.01 

.20 

I.aionge  1  ranium  .  . 

.07 

III 

McDcmiol  .Mines  .. 
M(  Doumigh  '1937'  .. 
McKinley  Red  Fake 
McLaren  Poici'pine 
McMatiiis  Red  Fake 

Mc.Mill;  n  Gold  . 

Ml  A  i' ai  . 

j.McViltie  Graham  .. 

iMens'lvf,  . 

*M('rcurv  Mines  . 

'Metro  .Min 
..Mico  Co  i.sio  pare 
51ic  Viac  Minos 

Mid  Central  . 

Mid  Chib . 

Middle  P.av 

Mifid  Per.si'ing  . 

Midwest  Iron  . 

MiUlale  . 

Miles  Red  l.ake  ... 

Milihren  . 

j. Miller  Co|)pcr  . 


01  jOreoiir  . 

]()  'Ordala  . . 

.Oriole  . 

Orofino  . 

I).,  jOrtona  . 

„2  Orvalley  . 

Idssian  . 

'Oiiillelle . 

Ill  jOiirgold  .Mining  . 
04  jCx  Bow  Sliver  .. 

07  Pacemaker  . 

071 2  Pacilic  Nickel  .. 
OR  I  Packard  Pershing 

0,6  |Pa(oliind  . 

04  Paige  Harley  . 

I  Palermo  . 

OR  Palomar  . 

■Pambelle  . 

'Pamon  . 


Ritz  I. ardor  . 

^Riverdale  . 

River  Ridge  . 

MIobI)  Mont  bray  . oO' 

'Roedor  .Minos  . 

Rocket  Indin  . 

!  Hockridge  . 

I  Rodney  . 

|Romar  . 12 

Ronal  . 01 

Rona.v  ne  . 

-Ronnoco  . 01 

Rose  Gold  . ■■..  .06 

i  I  toss  I  and  . 

'  Roiiandali  . 

,  Rouge  d’Or  . 04 

I  Rouzone  . 

Royalilc  Gold  .  2  00 

Ro.v  monl  . 

Rozak  . 

Riial  Porcupine  . 

Rugged  Red  Lake  .01 
Itiisk  Porcupine  .  . . 

Russel  Red  Lake  ..  .OR 


•«>•>  Toff  . 

Tomiska  . . 

ITonawanda  . 

jTorbec  . 

jTorbrook  . 45 

I  Tower  . 04 

I  Trans  American  . 05 

Trans  Canada  .M.  ••• 
nR 

■  I  Trans  Dominion  . 02 

I  Transland  . 

i Trans  Northern . 

•04  „ 

III  'Tran.s)crra  . 

'|,-  Treasure  Rouyn  . 

1^-^  Trebor  . 1.3 

07  Tre.sdor  . 14 

05  ,  Trident  . 

02  i  Trimac  . 

10  'Triton  . 

j7  'Trojan  Cons . 27 

.10  'Trojan  Gold  . of 

07  I'Tromac  . 

04  iTrycoseo  . 

.10  Tudd  Cobalt . 

.25  |Tungold  . 

l.RO  Tvnesidr  . 

()■)  Tyranitp  . 05 


iCclii  . 

I  ngav  a  . 

I  nigo  . 

jl'niled  Mic  Mac  . 

1  ranium  King  .. 
Cranium  Ridge  . 
Clab  r, ardor  . 

jVal  Dor  Mincral.s 
I V  alloc  . 


*'*''i  i,n  Ronciere  . 

I.a  Ro^e  Roiivn  .... 
■*■’  I, arum 

■'■**  LaSalle  A'ellowkni/e 
■*  ’  La.' idon 


Milikirk 

'''  Mills  Red  Lake  .... 

■’  Miiidiisln.il  . 

CIM  ,,  , 

.Mmcfii'  . 

Mini'i'a'l  I'i.xpl . 

Mink  (-old  . 

.Mini  cock  .  . 

■*'"  .Mira' 11  Aellowknife 

.''Iicado  .  . 

Mislas.sini  . 

.Miinoi  . 

Miilo  Pershing  . 

"7  Mdllat  Hall  . 

('2  .Mogador  .... 

('•3  Mohawk  Mines  . 

01 'z  Molia.'k  Pore  . 

"3  M(,lv  ;ev  is  . 

02  .Mcnurcs  . 

02  Moiilario  . 

01  Moniclerg  . 

OR  Monl  gal  l  v  . 

or;  .Monii'o  . 

"I '  1  Mont  Ki'iio  ... 

Monl  zone  . 

’ '  Moonlakc  . 

**■’  Morris  Kirk  Dicvvi  . 

*' '  .Mooso'vood  . 

*^  .Mooshia  . 

>■’  .Murholl  . 

**’  Miirmac 

'6  .M'lrkv  Faull  . 

*•"  .  Mori'i.v  . 

'•5  Miirra.v  Minin.g  . 

Miirio  . 

'7  MvlaKc  . 

15  ..Myicqiic  . 

-0  Mv  K.lt  . 

|.Naneek  . 

Narreo  . 

'  Narrow  Lake  . 

'•*  Na.sco . 

National  Mai  '  nc.v  ■ 

I  .National  .Nnkcl  . 

’  Naylioh  '1945'  . 

■*  N'avlor  . 

*'•*  \('W  Arlington  . 

*  New  .Augarila  . 

**  New  Bniiisw  K  k  . . 
^  New  (  asev  (  ohail  .. 

New  I'.gfiv  D(/mc  ... 

■3  N'w  Dom  .Nickel  ... 

New  Fontana  . 

’>  .Now  Insco  . 


.06 

.08 

RanCanadian  . 

.02 

liiissct  R  L.  (units). 

3,00 

.07 

I’andora  ( ;id . 

.03 

Russian  Kid  . 

.02 

.0.5 

Ran  Rica  Minerals  .. 
Rapoose  A'cllowkni.  . 

.05 

.Sagavvana  . 

.04 

.32 

■10 

I’aqiiin  . 

Rara-Red  Lake  . 

,08 

.0.) 

Salmito  (  ons . 

Sangold  . 

.0.5 

Parent  Red  Lake  .. 

.01 

.03 

Sanita  . ; . 

.05 

Parks  Brook  . 

..3.5 

San  Oro  . 

..30 

Park  wav  . 

.15 

Sanshavv  . 

.02 

.20 

Parqiiel  . 

.13 

Santa  Alari.T  . 

Parterre  . 

.05 

Santiago  New 

05 

Pailrid'ge  Can.  ... .. 

.17 

.20 

Sava  Acllowknite  .. 

.60 

69 

Rascal  is  . 

.08 

.10 

Sclileelaiir  .  . 

02 

I’ascai  . 

.1.1  ‘ 

Scintilore . 

Ralnora  . 

.12 

Scott  Chihoiigamaii 

(12 

I’atrico  Desler  . 

.01 

05 

Scoot  I’cishiiig 

.00'  • 

.  - 

.02 

Paiidash  . 

.31 

.33 

Sea  1  oi  l  h  . 

•OPa 

.03 

Paiil-Liane  . 

.42 

Sciioro  . 

.00' -4 

Paiilorc  . 

.02 

Senliiiel  . 

.04 

.08 

I'*avvnee  Kirk  . 

.02 

Seplia  . 

Pax  Athabasca  .New 

.25 

.35 

Seventh  Malartic  ... 

<12 

.05 

.08 

Payne  A'ellowknile  . 

.01 

(13 

.Slic.'in'o'ia  . 

,03  jA'alor  . 

10  jValrcx  . 

,^7  Verily  I’orc  . 

15  ;\rilac  . 

i  Vermont  . 

.10  . 

A'indic.ilor  . 

lA  itie  Perishing  _ 

12  iA’inray  now'  . 

A  irginia  Red  Fake 
112  'Vive  Aellowknife  .. 

.08  . 

.05  . 

I W  adasa  . 

Ill  jWakeko  . 

■  Walker  Pal  . 

•*'‘  W’allerra  . 

•*■7  I  W  ampum  . 

•Ol  MVasii  Pore  . 

•  13  J  Wedding  River  .... 

.07  Wells  Fong  Lac  _ 

.05  Welsh  Sauve  . 

.15  jW'embly  . 

06  W'enga  . 

.05  Wendmar  . 

.15  Wesley  . 

.1(1  Wesi  Amiilol  Now  . 
o.'i  W C^l  til'd  Fake  ... 

.OR  W’esi  Manilou  _ 

.OR  "ost  Shoro  .Mai.  ... 

.01';  Wi'slville  . 

W'o.'-t  Wasa  . 

,03  While  (.iiyatf  . 

W'ildiicsl  . 


Paysan  . 

Peach  I  ranium  . , . 
Peerless  ,  . . . 

Peg  'J'anlalum  _ 

Pelangio  .  .... 

Pelletier  Fake  _ 

Penficid  . 

Pennaque 

Pensive  Aellowknif 

'Penwood  . 

'Penliec  . 

Pershon  . 

Pclitclcrc  . 


til' 

0,5 

10(10  11,00 


*'  *  I  Pel  monl 


Shi'hiicr  .  .  , 

Slu'ldon  .  . . . 

Shuiisliv 
Silco 

Silv('i  Arrow 
Silver  ('111  si  . 
I. Silver  l.a'.e  . 
Silvor  Rid'ie  . 
Simon  l.aKc  . 
Sky  Line 
Sl.vnner  Lake 
Sladen  (juelvec 
Slate  Ray 
Sinollcr  (.old 
,  Siiiiie  River 


(Ml '4 

.05 

I  III 

f’lidcnix  Moly 

.03 

Snowden  . 

.20 

.2.3 

Pick'-riog 

(11 

06 

Snowdrill  . 

;>o 

.2« 

Picion  ,  , . . 

.03 

.05 

Snow  Lake  . 

.04 

01 

.03 

Piiicpoinl  . 

6  75 

7  ;’.5 

Snovv-hoc  Gold  . 

15 

1 20 

;  Pinnacle 

.op 

.  Soma  Duverny 

.05 

(13 

.((.5 

I’lnia  Larder 

.05 

Son 'Tom ic  1  ranium  . 

IIP-! 

-  Pipestone  .Narrows  .. 

.0.5 

South  Amer.  Gold 

.10 

I’llchvein 

.02 

.04 

South  Cliii;.  . 

.02 

.04 

Pill  Gold 

.0.5 

.06 

ISouHi  Po'.ie  Lake  ... 

.02 

Planet  (jold  . . . 

.03 

Sodlh  Dulaulf  . . 

.07 

.03 

Plexor  _ 

.03 

South  Ciioux  . 

.03 

IMiim  .New  . . . . 

..50 

.60 

ISoulli  K'eora  . 

no'z 

.00' 4 

.OP 

‘  Pillion  . 

.20 

South  Malartic 

.01 

r»2 

0.3 

(Polar  . 

.10 

South  Stale  I  r.mium 

.15 

.23 

'Polaiis  . 

.0(1 '4 

.02 

Soul  hv  tie  . 

03 

Pole  .S(ar 

.25 

Sovereign  . 

.OO'i 

.18 

.20 

I’ondac  Ro((.vn 

<old» 

.0.5 

Spearhead  . 

.01 

.03 

Poona  Gold 

.(»0  2 

.OP  4 

Spine  T’orc . 

.05 

Ikircupine  Gold 

Reef 

.03 

.Sjonet  Gold  . 

.02 

.30 

IPor(  (ipine  Gold 

'Top 

.05 

1  4, 

S|)nn;’l>(iir  . 

(It 

'Porcupine  l,;ikc 

.0.1 

Squall  l.ake  . 

.18 

Porcupine  .Soulhgatc 

.05 

Slandard  Gold  ,  . 

.10 

•6H.4 

.06 

09 

.20 

.02 

.02 

.04 

.08 

.It 

,03 

.30 

.40 

.10 

.00' i 

.02 

.07 

.03 

.00' J 

.02 

.03 

.03 

.20 

.05'; 

.10 

.05 

.00 'j 

.OPj 

.05 

.08 

.10 

.0,3 

.02 

.04 

.03 

.05' i 

.01 

.02 

.00 ' 4 

.03 

.01 

.06 

.01 

.06 

.OO'i 

.02 

10 

.10 

..00' 4 

.01 

..30 

.;’o 

06 

.07 

.12 

.20 

.OP7 

.03 

.04 

.00'2 

.01 

.08 

.00 

.02 

.0  4 

.03 

.10 

01 

.0.1 

.06 

.02 

.0.1 

.02 

.0'. 

.05 

.20 

.17 

;  no 

.0P2 

.02 

.15 

.10 

.05 

.03 

1.25 

!..5n 

.13 

.15 

.01 

.0.) 

.07 

.12 

.02 

,05 

Porcupine  I  nilcd 
Porcupine  W  at  born 

'fViriiuin  . 

Pori  age  I  sland  . 

Port  Coldwell  . 

Portland  . 

Poltordoal  . 

Prelude  . 

Presdor  . 

Primus  . 

I  Princeton 

Principal  Strategic  . 
'Prop  Holding.s 

IProvall  . 

■Prov,  .Asb.  . 


Gusto  . 

Gyp.sy  Acl.  Minits) 

Habitant  . 

Haldcn  . 


.01' i  .03  'Hallmark 
..  .05  Harkcr 


Harpers  Malartic  ..  .01 

jHarricana  Amal . 03 

Hay  Gold  . ni 


10 

Las.-iio  Red  . 

.03 

.05 

New  Lorie  . 

.  .03 

(15 

Quebec  Gold  Belt  . 

.08 

.15 

.00' 

(12 

1  atomic  . 

.00 '2 

,01 

1  .New  Malartic  _ 

.  (12 

.04 

Quebec  Smelling  . 

.24 

.23 

.in 

Lauder  fil’d  I.ake 

.15 

New  Redwood  . 

.  .03 '2 

.05 

Quebec  'Tanflum  . 

3  (Ml 

Lniirenlian  Feldspar  . 

.17 

New  Ribago  . 

.  .0P2 

Quejo  . 

.04 

.06  { 

.(in 

I.i  adi  r  A  ellowknife  . 

.05 

New  (V  all  ot  a  . 

.  .02 

.04 

(i'uemaqiie  . 

.10 

A-:\ 

M2 

.08 

I.averty  Red  l.ake  .. 

.12 

Newhei  . 

.  .00'* 

op* 

Quemarlic  . 

01 

.10 

.0.1 

.12 

l.eciiiae  . 

.(,3 

Newjj'irt  . . 

.03 

Quintal  . 

.01 

.03 

Legardo  . 

.OP 

2  .Ni-Ag  (13  . 

.20 

Quetidc  . 

.10  , 

.(17 

.on 

Lennie  Red  Lake  ... 

.01 

.03 

.Nickel  Lake  . 

.  .0.3 

.05 

Qiivta  . 

.02 

.nil' 

.01 

Lenwood  . . 

.40 

Nickel  Olfsds  . 

.  .03 '4 

.05 

Quvtangle  . 

.08 

.10 

Lepas  . 

.15 

Nicoba  . 

.  .05 

.07 

Raglan  . 

.10 

.44 

10.00 

Lepine  . 

.01 

.03 

N’ipiron  . 

.  .16 

.18 

RahiH  . 

.01 

.03 

.(Ml 

.n2 

I.e  I’rix  . 

.03 

'Nocana  . 

.  .05 

08 

Rajah  . 

.03 

.03 

Levack  .Nickel  . 

.25 

iN’orbeau  . 

.  .40 

.70 

Rambull  . 

.02 

.n.5 

Lingkev  . 

.01 

Norboc  . 

05 

.10 

Randall  Yell . 

.06 

.01 

03 

Lingside  . 

.05 

.06 

.Norbert  . 

.12 

Rand  Malartic  . 

.03 

.05  ' 

.01 

.03 

Lockabie  . 

.02 

.N'orcoiiri  . 

.  ,02 

.04 

Randona  . 

.02 

.04 

.03 

• 

Lodge  Uran . 

.03 

j.Norloid  Pershing  .. 

.  .01 

.03 

Ranncy  . 

.01 

.03 

.01 

.05 

Lockland  Pershing  .. 

.00'* 

.02 

^Norman  iUaiarUc  .. 

.  .01 

.. 

Ranrouyn  . 

.15  ) 

St.  .Arithenv  iiicw» 

St  Anll'ony  (old'  . 

St  .tilde  . 

SI  Marys . 

SI  Regis  I.ead  _ 

Staple  . 

Slarcoiirl  . 

St ai  light  . 

Stewart  Abate  .... 

Strathmore  . 

Siratmel  . 

Straw  Lake  Beach 
Strike  Uranium  .. 
Sudbay 

Stillimaque  Goldfid.s 
Sulliv.  Bourlamaque 
Sun  Bear  . 

Sunset  A’cliowknile 

Superstition  . 

Switt  Copper  . 

Tache  Lake  . 


Tazin  . 22 

Telgold  . 


Thomaque 

rhorncrcsl 


.15  iTiblemonl  . 10 


'Winalij  . 

Wilport  . 

|VVilsoM  lied  Lake  .. 

Wilwood  . 

Winiock  . 

Wisik  . 

Wol.islon  . 

W'ollpack  . 

AVood  Brown  Trust 

Wood  Croosiis  . 

Woodhall  . 

Wriglit  Rouyn  . 

A  alia 

A  ama  (lold  . 

A'cliow  kiiile  Gold  .. 
A'ollovv koilc  A'.T.  .. 

A  ellovvsione  . 

Aoiing  Davidson  ... 
|Aoiing  Shannon  ... 

|Aukon  Galena  . 

A  iikoie  . 

Zolala  . 


.10  I  r»  If 

12  Bellechasse  Buys 
to  -Into  Iron  Claims 

.03  1  _ _ 

!  .Announced  by  B  e  I  I  e  e  li  a  s  s  e 
•lo  |. Mining  Corp.  I, id.  i.s  a  agreement 
■10  by  tci'nis  of  which  an  interest,  and 
■*'l^  |ev('nliial  control,  of  Duncan  R.iiigo 
■I'l  jlron  .Mines  Ltd.  and  ihs  Quebeo 
'**•'*  subsidiary  will  be  acquired. 

j  Duncan  Range  holds  sixty  im- 
•20  'patented  mining  claims  on  lh<» 
•**’  Isotillieasl  side  of  Duncan  Lake  in 
•*2  III,.  I  ngava  region  of  Quebec  somn 
•'2  non  miles  norlh  nordiwesl  of  Mont- 
•*'■’  ri'al, 

■20  I  The  claims  were  slaked  in  19.5.3, 
■2'  and  preliminary  exploration  has 
•*’'’'^  indicated,  it  is  staled,  the  luescnen 
■‘■’*^  |Ol  a  subsliint iai  lindy  of  magnetic 
■*'*’  concentrating  iron  ore  in  fiva 
•05  z.ones 

.oPi  I  nder  its  arratjyemenl  with  Dun- 
05  can  Range.  Bellechasse  i.s  taking 
-  Idown  600.000  shares  of  Duncan 
'  1  Range  which  will  give  the  latter 

■**2  $120,000,  and  has  an  option  to  lako 

•10  down  another  600,000  shares  by 
.10  ;.Nov.  5  for  $150,000. 

50  j  This  will  provide  Duncan  Rangfl 
vvilh  a  total  of  $270,000  lo  (arry 
{out  an  exploration  program  .sched- 
•**•*'- lulcd  lo  start  next  March  or  .April. 
.03  I  Duncan  Range  now  has  oiitstand' 
.10  |ing  1,100.005  shares,  of  which  810.- 
75  ;000  are  escrowed.  In  addition  to 
''  the  1.200,000  shares  to  be  taken  up 
.13  iby  Bellechasse  for  $270,000,  Belle- 
JO  jehasse  will  also  i-eceivc  200,000  ot 
{the  outstanding  escrowed  share.s. 

■  “  i  Thus,  if  these  plans  are  carried 
out,  Bellccha.ssc  wilt  hold  1,400,000 
■2.5  Duncan  Range  shares,  or  over  60V 
.20  of  the  2,300.005  shares  to  be  out- 
;j5  standing.  This  would  give  Belle- 
chasse  a  controlling  interest. 

).00  roxs.  B10KH  .MiNK.s 

‘m  ron<o!idi»tf*(l  Mines  Ltd.  fldvisel 

that  the  option  on  100,000  shares  at 
AC  la  share  under  the  agreement  with  W, 
|h  Latimer  Lid.  has  not  been  exeiclaed 
.I.S  and  the  agreement  is  now  caoceUed. 

'  Compan.v  aJso  advises  that  the  cptlp^'S 
•  4-0  I  to  c  X.  F  ielding  and  Willard  Koski  under 
the  agreement  dated  May  10,  J95«,  ver® 
Inni  eexicised  and  ar®  bomt  cancelled* 


•#.  .‘t’; ' ''•’  >t.  ■'■*’■  JM 


ANTI-FREEZE 


S,  SMART^  MODERN 


dam.  Only  a  few  years  ago  Alum-  '.eying  its  needs  o'er  the  next  all  to  depend  on. 
s*f8^9!!81  Canada  built,  its  big  few  years,  disrovered  that  it  would  Both  the  month! 

power  dam  at  Kemano  to  serve  he  .«hort  of  power  even  with  its  terly  figures  are 
3  Us  new  Kitimat  smelter.  enlarged  rapacity  at  Bridge  Biv-  scanned  carefully 

Thus  hydro-elect rif  power  con  e|-  Tiip  company  did  not  feel  ihal  evidence?  of  rot. 
tinuc?  to  he  one  of  thi?  area  ?  U  lould  aflord  to  wail  lor  Mica 
mo.>l  iniporlani  is'io'?.  If  all  Hie  Treek  development  and  knew  that 
pi  oiecls  now  under  di.?cu?sion  ina-  it  was  him  ked  Irom  ent  roaching 
leriah/.e  they  will  represent  an  on  Ihe  Kraser  hecau.se  of  the  lish- 
inve.stmeni  of  nearly  St.Vio.mMi.tiiiii  cry  factor.  When  the  Peace  River 
and  produce  so  much  energy  lhat  project  is  completed.  R.r  Kleciric 
Rrili?h  folumhia  will  rank  among  will  have  an  additional  soiiree 
fo  Ihe  worlds  most  important  power  there  hy  way  of  one  of  the  world's 

.soMKCs  longest  transmission  networks. 

In  addition  to  walcrpow  m'.  f’.rit 
ish  Coliimhia  has  -Itiricd  to  lap 
""x  ^  ils  vast  reserve  ol  natural  ga?. 

'4  IJiiiing  the  past  week  Ihe  Wcsl 
'  (oasl  'I'ran.smission  Co  s  $l.if).ono, 
flOlt  pipeline  from  Port  St  .lohn 
.  lo  Vancouver  and  Ihe  Washinglon 
border  was  completed,  and  thi.s 
elected  "’ll!  deliver  a  steady  flow-  of  Peace 
ors  of  Ruer  gas  in  British  Columbia 
I  hand-  communities  as  well  as  linking  up 
geneial  iI,p  network  of  ga?  lines  in 

as  also  r,  i- 

■“sidenl  Cacifie  \orihwesi  stales, 

hanical  ^  Kleclrie  Co.  re<  ently  an 
I  niv  or-  nounced  a  new  contract  with  the 
Wesicoast  company  lor  delivery 

of  I't4.n()0.n(|fl  cubic  feet  of  natural  fuusl  reflect  ilself  increasingly  in 
gas  daily  for  delivery  hy  IHKl,  lo  la.x  revenues  and  there  is  no 
lutes  It  3  .f 1 00, non. non  thermal  power  guarantee  whatsoever  that  hy  Ihe 

ne  sec-  pigf^j  ^e  built  in  the  near  In-  time  of  the  ending  ol  the  curren' 
tiire.  The  thermal  plant  wa?  de-  liscal  year  there  will  hv  any  of 
ind  hut  f.jdod  on  when  R f.  Klectric.  sur  Walter  l-larris'  planned  surplus  at 


Elected  Director 


Good  6-Month  Gain  | 
For  Siscoe  Metols  | 

.Siseoe  Mines  reports  that  it.s 
whollv-ovvned  subsidiary.  Siscoe  4: 

Metals  of  Ontario  Idd..  produced 
inn.4.'>fi  ounces  of  silver  and  2,l?0 
pounds  of  cohalt  during  September,  r 
This  brought  silver  production  for 
Ihe  first  nine  months  of  the  year  to 
Hn.'i  21ft  ounces,  up  from  7Itl..?ni 
ounces  in  the  same  period  of  Ift.Tv. 
and  cohalt  production  In  la.tiTtt 
pounds,  as  compared  vvith  13.04(1 
pounds  In  Ift.'i.'i  Comparisons  are 
made  with  Ift.'i.i  because  the  mine  . 
was  shut  down  a  good  deal  of  the 
time  in  lO.ifi  due  to  a  lire. 


Philips  Irtdustries 
Appointments 
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Rio  Tinto  Surveys 
Lac  Ronge  Claims 


Brouian  Gets  Good 
Results  at  Depth 


loronlo-  hio  (  anadian  Kvplora  Tornnin  _  Rroiilan  Reef  Mines 
tion  Ltd  .  siihsidiary  of  Rio  Tinin  i.tfi  ,-ppnrt.s  that  signifieanl  re- 
Mining  (o  of  (  anada.  I, id.,  has  .mii^  are  being  seeured  in  Ihe  de- 
completed  an  aerial  genphysieal  velopmeni  of  the  new  deep  levels 
survey  of  an  area  in  Ihe  I.ae  f,-om  l.7?n  to  2, .170  feel  in  depth 
Ronge  district  of  northern  Sask'at  .-n  ,|ip  Rroulan  Reef  and  Hugh 
rhevvan  heing  surveyed  under  op-  Pam  mines.  The  work  on  these 
tion  from  Glrn  I  roninm  Mine*;  Irxrl.c  ronrr'imfs  tho  ronTirnuincr 
A  roporl  h^■  tho  rvploi'oiion  ( oni  moior  d^pth  do\  olopmont 

pany  states  lhai  the  optioned  trad 

,  ,  ,  in.>2  nnn  ;Ptninod  the  initial  d''plh 

embraces  nearly  o.yn  elaims.  addi-  nh.iective  in  lfl.',fi  when  Ihe  shall 
lional  In  Ihe  i.xn  c  Inims.  ai  fiiiijed  reac  hed  the  2  .1OO  loot  hori/on 


DeSeau 

iConlinued  from  Rage  It 


Tariff  Rise 


EXCLUSIVE  MORTGAGE 
FRANCHISE  AVAILABLE. 

Write  Box  403 


D.  H.  Prentice 


I  Continued  from  Rage  I) 


VjOS  L..  Ljlll  INCW  Vahairtnan  ti-gde  idea  These  are  admirable 

and  gen  Quccn's  University  Board  objecioes.  hut  the  government 
1  Oeinher  Kingston.  Onl  —  .7nnnuneemrnl  will  noi  dand  a  ehanee  ol  re- 
of  Cana  is  made  here  by  Rrineipal  W,  .\  p|p,.|jon  unless  ihe  eosi  spiral  is 
will  he  Mackiniosh  that  at  it.s  tall  mrel-  ,,„|g,|on  im.sl  nol 

oposal  lo  ing  on  Oi  ioher  lllh.  Ihe  hoard  ol  ,  ,  ,  ,  .  .  . 

Canadian  irustees.  ot  . . .  Cniv  ersilv  .ae-  h''  n  must  he  re- 

hasis  fil  (  cpicd  w  nil  regrel  Ihe  resignalion  versed  live  governmeni  must 
Rrospeel  „f  p,,,  ||,„i  ,|  \|  .Mairionnell  as  leallv  cease  paving  danegeld  to 

dian  l'.\  (hairm.-iii  ol  Hie  hoard.  Mr.  Mac-  ihe  trade  unions 

donncll.  'i  ho  feels  (hat  his  duties  -i-iip  ,.,n  ernor  ol  the  Bank  of 
;is  minister  1,1  the  governmeni  ol  ,„„„Harv 

'  ;ind  ;\  nirmbrr  ol  iho  .  ,  ,  ,  ,  , 

House  of  Commons  prevent  him  " 

Irom  perlorming  liilly  Ihe  diilies  ''  support  of  governmeni 

Its  out  III  ,  |,gj,-|„;,n  has  agreerl  In  con-  policy  in  oilier  fields  '  fhesum- 
relalive  '"’’'f'  member  of  the  hoard  ahh  he  meant  Ihal  the  go' ern 

lea.se  and  H'usli'rs  meni  has  no  right  lo  spend  'vhai 

.as  pro  '''''I,."'''  ''-'  ibe  nation  cannot  afford 

«ii  nint.  H’f'  board  is  K  f.  fiill  of  loronlo.  ... 

le'l- l  a^d  P'-fsidenl  of  Hie  Canada  Life  Vs-  '  nhappily.  the  so.  ialisis  are 
Rrospeel  siiranee  Compaiiv  Mr  ('.ill  gradii-  even  more  deeply  hillen  wiili  the 
•iir'  and  from  Queen's  I  niversily  with  same  hug  This,  of  course,  is  not 

lev'einped  medal  in  mathemalies  and  pppreci.aied  hv  an  expeelani  elee- 

askalehe  began  his  sei  v  ice  with  the  (  .inada  |,,|-g|p  vvailiiig  lor  ihe  largesse  le 

IP  \ni-Hi  l-ile  in  Ihe  acluarial  departmeni  ,  ,  .  ,  ...  ,1  a- 

u  '  he  handed  out  On  Ihe  I  orv  side, 

ada  and  He  has  sen  ed  lor  .^ev  oral  years  as 

nd  .koiiHi  viee-ehairman  of  Ihe  hoard,  and  "  -s""  '''*  <'0'lmnty  Hial  the 

es  has  been  chairman  lor  the  Toronto  brave  words  whuh  have  been 

distncl  of  Hie  Queen's  linanejal  spoken  will  piove  empty  when  (he 
>  o!..i  '  next  lest  comes. 

.nciw  ihr  -  —  y,  I  virile  .Mr  MaiMillan  has. 

ndnvvaau'ri;  September  Throughput  |g,-.  noi  descended  irom  .Mount 
"  civV.  .nl  Trons  Mountain  Oil  Olympus  to  address  the  multitude 
Trans  Mnuniain  Oil  Ripe  lane  a'  Brighton.  This  mailers  liiHe  for 

Cnmpanv  reports  lhat  Hie  total  on  how-  he  acis.  nol  on  what  he 

deliveries  nf  crude  oil  lor  the  savs  will  depond  whether  lie  is 

I  month  nf  Ocinhrr  I‘l.'i7  averaged  p|pcled  again  in  two  years  time 


W»i/  nrr  rnrf/tfi(h  inttitnl 

fn  (  nnnfln’y  Fir^l 
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B.C.  Hydro  Project 


Tlir  Hoyal  Ontario  Mtisveiim  ’Ihoalre 
loronlo 

Oelobrr  .'ilMli  —  B  p.m. 

k  iroiip  of  f.anafla's  leading  financial  writers 
will  quiz  a  pane!  of  Mutual  Fund  executives 
from  l  oronlo.  klonlreal.  k  sneoti' er  and  New 
k  ork.  on  the  siihipoi : 

“Ixvi'sl-ixr.  |\  THF  Vlr*l>Fn>  \1»n>Fr“ 


I  Continued  Irum  Ragt  li 


s.'ttKt.onn.nun  would  he  the  prnv- 
iiKe's  best  opportunity  for  devel¬ 
oping  hydro  electric  energy  since 
the  Kra.-er  Ki'cr  has  been  elim¬ 
inated  because  of  jis  Iniporipnco 
lo  Ihe  salmon  infliisHy  and  the 
dillicullv  of  designing  luMv  elfee 
live  lislnvavs  al  liigti  dams.  How- 
over.  Ihe  Mil  a  Creek  projecl  in¬ 
volves  Ihe  use  nf  Hie  Columbia 
River  and  iliiis  involves  inlerna- 
iional  conirnvrrsy  since  the  Col¬ 
umbia  (lows  inlo  Ihe  C.S..  where 
large-scale  pow  er  de'  elnpmenl  has 
niread.v  taken  place  along  ils 
shores  Rremier  Bennett  says  he 
hopes  that  a  wav'  may  he  (mind 
nf  resolving  Hie  dillieulHes  sur¬ 
rounding  Mjea  Cieek.  hui  Ihal 
(here  will  he  siilliiipnl  demand  loi- 
power  lo  warratil  hoHi  Hie  Reare 
River  and  Columhja  RIvor  dev  el 
oaincnts.  as  well  as  other  hydro 
pin  pels  that  have  hern  under  eon 
(aiili  Because,  in  Hrms  of  hil  sjdf ration 

lions,  we  are  a  poor  and  a  small  ....  i.  .  u  1  1 

'  I  lie  Bi  ilish  (  olumhia  rower 

rounlry  we  can  no  more  «Hurd  ^ 

mi.s.stles  on  ihe  ,.ame  scale  as,., 

I  ncle  .Sam  any  more  than  we  can 

allord  chorus  girls  as  does  Mv  ^ 

Khan  Rul  we  seem  lo  have  ,j„ 

gambled  and  lost  in  old  lashioned  emus  opposiHon  from  Hie  lisheries 
equipment  ioleresl.s  because  Hie  Chilko  is  the 

I  am  also  told  iliai  our  Mini  source  ol  one  ol  Hie  Kraser  Riv 

sler  would  have  hern  heller  ad  er  s  nio- 1  valuable  salmon  runs. 
vLscfl  lo  have  kepi  his  eyes  or  ■i-he  lommisHon  has  asked  Hie 
what  Britain  has  been  doing  than  Canadian  governmeni  In  make  an 
worrying  and  waiehing  w  hat  the  rconouiie  -ludv'  lomparing  Hie 
k'anks  have  done  .\.s  it  turns  nu'.  value  ol  power  and  lisheries  as  a 
.Sputnik  has  emharrassed  Ihe  Arne-  mean:-  ol  deierminuig  policy,  hut 
rieans  The  British  one  is  in  Hie  Chilko  Taseko  projecl  has 

11  nn  formed,  are  closer  in  what  is  going  been  sidelined,  .at  lea.  l  lor  Hie 
n.nii  on  lhan  are  the  boys  souih  of  the  time  being,  hv  Ihe  much  greater 
(SI  parallel  Reaee  IHier  scheme 

There  are  other  big  water 

Then  we  eome  In  Ihe  Hew  Line  power  plans  lor  British  Columbia, 
.Small  wonder  Mis  Excellency  Ihe  ip  addition  in  iliose  mentioned. 

I.SoMpl  .Xinhas.sador  smiled  and  one  of  Hiem  embraces  the  Takii 
IS  .nj asked  w  hal  good  is  ihe  riew  Line:  Riv  er  near  Hie  y  iikon Maska  hor 
’  ’  did  ii  keep  mil  (he  moon  roeket  ’  der.  Hie  plan  heing  lo  div  eri  some 
I  Also,  will!  a  rocket  or  salellile  ol  Hie  A  ukon  River's  waters  inlo 
n.,iiMoosr  lhat  ran  go  13,(100  miles  an  the  Taku.  which  Hows  inm  the 
1-5  hour,  does  ii  not  soom  a  liiHe  Raeilie  near  Hie  .Alaska  pan 

silly  In  raise  a  hue  and  cry  abmil  handle  Originally,  the  .Miimintim 
,  hy  Co.  ot  America  had  sought  water 
i-  la.s*  rights  there  Irom  the  Canadian 
hmir  governmeni  as  it  contemplated 

■  diversion  ol  the  A  iikmi  iiorlhward 
ss.'  .  into  .Alaska  and  estahlishmenl  of 
power  and  met  allurgieal  plants 

near  Ska  gw  ay, 

J  How  ever.  Hie  Canadian  govern¬ 
ment  rejeeled  the  application  on 
Hie  ground  that  riv '-rs  originating 
In  Canada,  as  did  Ihe  A  iikon. 
.<"»  laoM  should  he  dev  eloped  primarily  lor 
_  honetii  n(  Canada  There  is 

nnoHier  ma.inr  power  dam  pro 
jeel  under  <  onsjderation  on  the 
Nass  River,  where  Erohishrr- 
A  entiires  has  hen  siin  eying  the 
pos.sjhilily  nf  building  a  high  level 
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Fiscal  Amendments 
To  Replace  A  Budget? 


Use  Your  Head 
[Exporters  Are 
To  ld  By  Experts 


Continued  Uncertainty  Will  Result  if  Finonce  nu 

^  MONTEBELLO.  —  I  hei  P  is  an 

Minister  Has  Really  Decided  to  Do  Without  a  undeisi'ound  lug  of  war  fx'lweon 
Budget  Until  Next  Spring — Is  Harris*  Surplus  ^nd  manuiacturers 

.  .  .  .  _  .  ^11  •»  about  G\'IT.  This  bpcame  appar- 

Forecast  Deteriorating  in  Business  Slowdown?  at  the  annual  eonxention 


MONTRKAI..  OCTORER  2.>.  19:> 


COMMODITIES  &  PRICES 

Copper  if  ftill  taking  a  beating.  London  prices  have  dropped 
to  an  equivalent  of  cents  a  pound  and  trading  is  still  suffi¬ 
ciently  stagnant  to  suggest  that  potential  buyers  are  expecting 
further  cuts  in  American  and  Canadian  prices. 

Throughout  the  metal  markets  the  big  feature  is  the  fact  that 
nobody  is  buying  any  more  than  to  cover  immediate  needs.  There 
is  no  stockpiling  or  inventory  filling  anywhere  in  the  consumer 
industries. 


Memher  of  A.B.C. 
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\B00St  To  N.B.  Trode  Areo  Closer? 

Economy  From  Success  of  British  Delegation 
Power  Credits  Encouraging  for  Final  Success 


Renewed  weakness  in  lead  and  line  is  a  reflection  of  the  same 


enl  when  at  the  annual  convention  situation  all  of  which  indicates  that  no  sharp  improvement  ir 

here  the  Canadian  h.xporters  As-  general  business  operations  is  expected  for  the  near  term. 


here  the  Canadian  h.xporters  As-  general  business  operations  is  expected  for  th 
By  E.  J.  OeSEAU  sociation  the  charge  wa.s  made 

OT  I  .4  W  A  —  Rather  than  writilljr  a  hiirlyrt  of  his  ^  drive  \va«  made  within  the  The  lumber  industry  situation  in  western  Canada  is  bad.  Many 

enn  to  fPplacP  thp  OI1P  Wfiltpn  last  .spfinvr  and  dpbatpci  ^'f’^dian  Manulaclurer.s  .\ss(Hia-  small  operators  have  gone  into  bankruptcy  in  recent  weeks  and 

in  knf,  .-n  1 1.  n  nln  (i  ..  L' ’  VI’  '  i  L-i  withdiawal  by  Canada  there  is  no  anticipation  of  an  early  improvement.  The  loss  of 

onl'  in  part  oplorp  thp  plpction.  Hinancp  .Mini.sfpr  Mpm-  ,  t  *  .  _  .  .  .  ...  .. 

tiom  the  CTenci  al  .^giemeent  (vn  the  American  market  through  a  decline  in  house  construction 

ing  apppar.s  to  he  ,sati,=  fipd  with  ,snggp,«ting  ampndnipnts.  Taritts  and  Trade.  there  and  the  absence  of  a  British  market  has  brought  substan- 

Snpplip.s  ran  hp  \  otpd  on  a  mont  h  to  mont  h  lia.«is  a  nd  "  hat  make.<  the  matter  ,omp  tial  price  declines.  Plywood  production  facilities  have  become 

thp  a  niPndmpnt.<,  to  I'pflpct  the  gov  Prnment'.s  aim.v;  and  "df*'  cuntu.sine  is  the  tact  that  overexpanded  and  many  are  now  shut  down. 

,  ,  .  1.1  ,  there  i.«  a  verv  cnn.'iderahle  over  .> 

intpntion.^.  introdiicrd  and  vntpd  upon.  .  .  ,  .i  '  u  u  r  ..  .  u  .  ... 

'  lapping  nl  the  membership  of  the  watch  unemptoyment  figures.  They  are  I 

rhi.s  (IPatP."  a  somewhat  atlonialoll.s  siiliation.  I  he  and  the  CM  .\.  ingly  important  index  of  activities  and  in  sor 

plan  til  rolipct  the  npcp.s.sarv  Imid.s  tor  government  oper-  It  i.«  only  natural,  however,  that  an  impressoin  on  retail  sales, 

stion.s,  through  ta.vp.s  and  exri.sp  duties,  etc.,  were  writ-  manulaclurer.s  should  be  ex-^ 

.  ,  .  I  •  porters  lirsi  while  expirlers  are'  Oil  industry  leaders  here  and  there  ar 

ten  hv  a  government  no  longer  in  power.  .  ,  ......  , 

manuiacturers  lirsI,  with  the  ex  possibility  of  a  price  cut  to  regain  some  of  tt 


Watch  unemployment  figures.  They  are  becoming  an  increas¬ 
ingly  important  index  of  activities  and  in  some  areas  are  making 
an  impressoin  on  retail  sales. 


ten  by  a  government  no  longer  in  power. 


If  the  new  linanie  minister  fails-t*- 


Oil  industry  leaders  here  and  there  are  still  exploring  the 
possibility  of  a  price  cut  to  regain  some  of  the  export  sales  which 


port  trade  a  minor  liiiulion  and  have  become  non-competitive  with  the  lower  cost  tanker-borne 


(o  di  aw  up  a  hiidgcl.  hut  ineii  lv  uncorlainlios  within  the  cabinet,  a  small  percentage  ol  their  total  oil.  Real  implication  could  be  effective  only  on  the  west  coast 

makr.s  siir  h  amendments  in  pro  hp^.ause  ot  a  leeling  ol  unsureness  business,  where  a  combined  cot  of  15  or  JO  cents  a  barrel  in  pipe  line 

posed  exneiidiluie.s  as  aie  lecatd  f,f,  ,|,p  ueasiiry  benches,  nr  be-  The  suggestion  has  been  made  charges  and  crude  oil  prices  is  regarded  as  necessary  soon. 

eH  as  necessary— increased  pen-  cause  nl  a  remaining  inability  with-  bv  \V,  R  l.ambert  ol  the  Mum-  ❖ 

sen.s  higher  payments  here,  re-  m  the  accounting  branches  m  make  jniim  Co  ol  Canada  that  the  C  \I  A  *  major  political  battle  looms  op  If  railway  freight  rates  are 

dured  pav  menis  there— he  is  in  earlier  promises  jibe  with  the  lis-  appears  to  get  ready  lor  a  strong  increased  again.  A  first  major  attempt  may  be  made  to  do  some- 

efferl  only  tackling  one  .side  nl  cal  (ails  of  Itle.  then  the  uncer-  representation  to  the  Canadian  gov-  thing  about  the  subsidised  wheat  freight  rates  which  are  still  on  a 

the  natuial  ledger.  tainiy  in  the  ((luniry  as  a  whole  ernmenl.  demand  has  been  f*fh  century  standard. 

He  must  expect  that  the  rev.^.jH  be  deepened  ‘  made  that  this  be  countered  by  •> 

eniies  estimated  by  the  lormer  explanation  may  also  be  a  the  (  f-i  .V,  Reports  from  the  auto  industry  indicate  that  earlier  ambitious 

minister  of  finanre.  Waller  Mat  political  one.  which  realiv  would  Cnderlying  the  matter  is  of  fiqures  are  quietly  being  reduced  In  1958  production  plans, 

ris,  will  be  there  to  cover  his  oper-  I, p  ,pii,p  simple.  The  possibility  ,  our.se  the  current  pother  about  •:*  -J- 

alions.  If  not  he  will  have  to  of, s  verv  early  election  is  not  yet  increased  or  rediu  ed  larills.  In-  G»ner*l  commodity  levels  have  dropped  in  past  days  as  Syrian 

borrow  and  operate  on  a  delii  it  cashed  out  With  a  budget  pie- creasing  sections  of  Canadian  in  casing.  Affected  were  wool,  rubber,  most  of 

basis.  Rut.  until  the  annual  ac  rented  whith  would  have  to  con- dust ry  ate  calling  lor  larill  boosts;  A'’**'’*  •  number  of  industrial  chemicals  and  metals, 

counts  Hie  linished  lor  the  year,  mj,,  \p,.y  much  the  same  lax  exporters,  largelv  ol  primarv  pro- 

pohody  will  know  .jii.sl  what  the  ,.^,ps  as  w'e  have  now  if  all  the  ducts  and  loodsUUIs  on  the' other  o«  Wednesday,  October  J3rd,  the  premium  on  the  Canadian 

higher  pavouts  are  to  be  madei  hand,  are  calling  lor  a  lurlher  Iree- 

(an  \lr  I- lepiing  wail  until  next  riectie.n  victorv  would  not  be  ing  (,l  trade  movements.  _ _ _ - _ _ 

Vtaich  or  ,\pril  to  get  a  budget  nearly  as  certain  as-  it  woitld  other-  There  was  also  some  opposition 

w  ritten  w  hu  h  w  ill  t  elleci  the  aims.  jj.p  recently  announced  atm  of  \\  llf'll  \\  J||  \\  (»  \|1  Fjlf'cl  14)11 

Dromisps.  at  complishmenis  and  op-  Perhaps  some  ol  the  good  things  the  gov  ernment  to  sw  itc  h  l.'i  pet 

erations  of  a  government  that  'vas  m  |j|e  will  he  presented  liist.  oiil  cent  of  Canada's  trade  awav  Irom  (  •  4 1  \  4  ‘  I*  I)  I II 4  ‘  I)  I  Is  Rl'ilflx  l.llll'rMls  Nill 

elected  in  .hine  of  the  previous  ,|,p  revenue  structure  provided  the  I  -S.  to  the  I  K  I).  R  (.illes-  •  *  ‘ 

vear  and  which  took  etlecliv  e  ||,|p  previous  government.  ,\n  pie.  a  lormer  president  of  the  -  . 

povver  in  .iiilv’  cicnon  loiighi  on  that  basis  would  c  K  A  .  called  this  a  negative  ap  p,i„,e  Minister  Attempting  to  Needle  Liberols 

It  does  not.  on  the  late  of  il.pc  a  much  safer  thing  preach  to  loieign  trade.  — .  .  _ 

look  reasonable.  'I'axes,  in  tad  the  ,  , .  .  ,,  ,  mto  Giving  Reason  tor  Dissolution  —  Which 

.  ,  but  this  miisl  all  be  spec  illation  t  ailing  h  r  a  more  imaginativ  e  ^ 

w  oe  appioain  to  lie  ist  a  pi  (  i  pcc.mse  nobodv  realiv  seems  to  afipmacii  to  trade.  K,  .1.  Cannon.  Party  Is  Playing  Santa  ClauS  Now?  -  Some 

lems  that  have  act  iimiilaied.  were  .  .  .  '  .  •  ,  ,  .  , 

expected  to  be  re.nade  it  the  peo  ''7"  •.“'7''  7'  v'  ' ^OrC  Porty  Hocks  tor  the  Scnote. 

,  ,  ,  ,  onl.v  the  parties  that  are  so  ncallv  t  nited  .stales  al  Riillalo,  N  A  ,.  tidd 

nle  should  change  the  govern  ,  ,  '  ,  -  ,  ,  n  wv-.4niir' 

^  ,  L  deadlocked  in  me  Mouse.  ^  ou  have  the  meeting  that  Ui  per  cent  ol  the  Ry  TEMPUS 

pieni.  I  hat  was  the  as^lmptlon  ,  .  .  ,  .  ,  ■  ^ 

a  leeiing  that  iiionI  siiiking  pi  ti-  (  anadian  iiims  can  sell  and  ship 

and  It  must  have  been  a  strong  lac-  ,  .  .  •  ,  .  .  ,  .  ,  .  j - - - 

,  .  ,  ,  ,  (esses  are  also  locked  light.  .And  to  the  I  nited  Slates  without  dull 

tor  m  the  choice  which  the  (an-.,  „  ji,  ,,kc  piore  than  an  old  goo.se  cult  v.  A  .,pecial  cot.rt  ha.s  been  OTTAWA.  _  When,-  ,  stances.  Rut  1  know  when  he 

adtan  people  made  live  m'-uth.s  kerosene  to  get  set  up  by  the  I  S  to  deal  wiih  '!>«'  question,  and  set  vms  good,  and  when  he  was  bad. 

^  ^  ^  the  thing  to  start  working  smooth  customs  matters  and  many  de  lb<'  date  lor  the  next  general  I  o  me  tus  tiisl  ten  minutes  vv  ete 

v\  hat  wat'Vlian'i'ed  last  tune  was  !''•  .Mthoiign  this  is  almost  .Vov  eiti  cisions  favoiahle  to  Canadian  ex-  eledion.  It  is  obvious,  al  this  m.igniiiient,  when  he  f)uoied  the 

the  mm,:tenr;i(vsil;i  of  tJe  I--  -'H  -as.  alter  all.  tn  p.  tiers  have  been  rendered.  .Mr  ^  .v  (m-ment.  that  nrtme  .Min-  7-7  -  -ho  I -tber  d.s^^  vv  hen 

.  .  ,  a  -Itine  Cannon  stated  isler  .lohn  looks  leadv  to  call  t  idti  iiled  them  with  Iie.Mpi 

government.  Nothing  was  changed  aooon  siauo.  .  „  a  .  i,  ..  1  ,  ,  ,  i 

31,  election  It  is  c(|iiallv  obvious  doings,  and  when  he  siimmcil 

jn  the  permanent  machinerv  ef  the  ‘  ,  .  , . ,  ,  1 

.  ,  VC  I  r.  I  IB/  I  A  BJ  t*  t  M.  'dal  the  l.iheials  are  not  roadv .  "  up  hv  s.ivin„  il  was  a  K.d 

coast  Gas  May  Supplant  ,  . . . .  ...i.h..i  -vv.,.  i., 

m^'tnTnid, tins' would ’have  gone  Trans-Conac/a's  in  Mid-West  '77-7-  ""’'7 

1  lichin^  l4»  f’ot  a  (’4inini4)n<  dilUMcnl  hiiijis.  )iff 

foith  to  ihpsp  pormanoni  oDiciai.^  niru  14.111.114)0^  - 

,  ,  .14  4.  f  .  .  -  '  . .  in;4H.ntv  of  \X\  01  h4‘ilor.  \Uv  » <‘‘‘11.'  tho  (  hiof  diinnu  llios*> 

o  hiv  ho  .iiinnot  lon.-N  lor  a  nov^  e  *  1  ^  e-  •  1  .  ...»  .  .  1  ,  ,  1 

•  Special  to  Tho  Financial  Tim#$  MinisUM  i>4..'oi.d  H4.M.  1“^’  1^^  niini»l(‘s.  .\.s  tor  tho  Uol- 

hodcol  iTlIoclin^  iho  otUrs  niano  /-ai^aov  a  .  .  a  ■  a  .  1  i  »  .  1  ,  n  i  .  .  i>  . 


Reports  from  the  auto  Industry  Indicate  that  earlier  ambitious 


General  commodity  levels  have  dropped  in  past  days  as  Syrian 
crisis  shows  si^ns  of  easing.  Affected  were  wool,  rubber,  most  of 
the  grains  and  a  number  of  industrial  chemicals  and  metals. 

As  of  Wednesday,  October  ^3rd,  the  premium  on  the  Canadian 
dollar  was  3'r  cents  with  a  Quarter  cent  coming  or  going. 


W  li4‘n  Will  W  4‘  lla\4*  \ii  El4*4*li4)n? 

( n)\ 4‘n)iii4‘Ml  1.-  |{4'-a4h.  Lil>4M*als  .N4)l 

Prime  Minister  Attempting  to  Needle  Liberols 
Into  Giving  Reason  for  Dissolution  —  Which 
Party  Is  Playing  Santo  Clous  Now?  —  Some 
More  Porty  Hocks  for  the  Senate. 

By  TEMPUS 


OTTAWA.  —  When ’ 


slaiHes.  Rut  1  kuow  when  he 


W  hat  was  c  hanged  last  .bine  wa-x 


Westcoast  Gos  May  Supplant 


Answer  that  (jiiestion.  and  .set  '-<'u(f  m'd  when  he  was  had. 


V  ei  y  mumenl.  ihal  Prime  .Min-  l-iherals  al  the  I  .ih(vr,il.s.  when 

isler  .lohn  looks  ready  to  call  de  i  ictieolc'd  them  with  I’re.sciii 

ao  election  It  is  c(|iially  oliv  ions  'd'  doings,  and  when  he  soinmcd 

tlial  the  l.iheials  are  nol  roadv.  "  ull  up  hv  saving  il  was  a  ri'al 

.Vor  will  thev  he  readv  until  af-  I'oluical  U  hu  I'one  It  with 


ter  they  have  |u(  ked  a  new  lead¬ 
er  on  .laniiary  Id. 

Itching  to  get  a  Commons 
ma.lority  ol  1.'!;!  oi  lieller.  the 
Prime  Minisiei  goaded  lion. 


to  the  Canadian  people  and  ac 
copied  hy  them  on  eleelion  dav. 


CALGARY.— An  interim  dfa  ision  Trans-Canada.  The  amiiuni  per  l.oiiis  St.  I.aiircnl  during 


m.iny  ol  the  Liberals  waoluig 
to  lake  I  he  blame,  while  ollieis 
blamed  dillercvni  things.  Dief 
was  icall.v  live  Chic-f  during  lliuse 
lust  1:!  miniilc's.  As  tor  the  bal¬ 
ance,  I  cl  heard  il  all  boiore  P.ul 


!  hich  mav  have  far-reaching  niiiied  is  ll.i  million  ciihie  feel  pei  Throne  .Speech  alioiil  his  lailure  Ihc-re  was  ecstasy  in  the  eyes  ol 


,  ,  ,  J  il  .  ('Mitels  on  the  liiluie  of  Trans-  dav,  which  would  he  sold  to  iwo  t,,  move  a  want  of  c  (iolidc‘nc  c> 

Il  has  Ireipienilv  heen  said  Ihal 

,  1  _  Canada  Pipe  Lines  Limilod  was  of  ihe  Large  steel  mills  in  the  Chi  motion  \Mu  nol  demanded 

as  soon  as  one  hiidget  has  tieen 


.So,*  sinking  his  head  against 


3pr|  read  in  the  House  ol  l•'r''l''ral  Power  ( 'om  cage  area.  These  are  Ihe  same  Diet,  the  Cliii>f.  Torii'S  Ihoughi  Ihe  stars  that's  Irom  Horace'— 

Commons  the  permanent  ireasiiry  uiission  in  Washington.  DC  .  a  mills  on  which  Midwestern  has  his  laiinling  ol  .Si  l  aiirc'iii  was  Ihe  Prime  Minisiei  is  asking 
siaH  ge's  biisv  on  Ihe  one  lor  the  f''"  days  ago  The  decision  gave  heen  depending  to  lake  the  gas  .iu>l  wonderliil:  (Irils  thoiiglil  il  himselt  Ihe  one  advert)- -W'HI-;,\. 
following  vear  This  is,  perhaps,  aiilhoniv  .  eondil lonally.  to  Pat  i-  v  hich  il  wants  in  import  Irom  'c  la.'le.  Lawycis  say 

sunplilying  things  hut  il  is  certain-  be  Ncrlhwesi  Pipeline  Cnrporalion  Canada.  Dielenhaker  s  logic  was  Shakesiic ai  e  talks  of  Ihe  lap- 


.Shakes|)f  ai  e  talks  of  Ihe  lap- 


Spccial  to  The  Financial  Times 
FREDERICTON.  —  New  Rruns 
wick's  slow-hoiling  cs-onomy  will 
soon  gel  a  hig  boost  when  the' 
province's  electric-  power  commis 
sion  opens  a  new  hydi’oelei  trie 
clam  on  the  uppe-r  .Saint  .lohn 
liiv  c'r. 

Capable  of  lurning  out  tki.ixHi 
horsepower  hR.UiKt  kilowatts'  — 
or  half  the  povver  usc'd  hy  Ihe  pro 
V  inc  P  —  Reeehwood  pow  er  dc'vel- 
opmenl  is  si'c-n  ns  the  answer  to 
the  arc'a's  industrial  prohlc'ms. 

.\  bright  I  lit  lire  is  predicted  hy 
lliose  vv  hu  place  their  faith  m  the' 
richness  o|  .New  Piriinsw  ic  k  .s 
iievvlv  exploited  base  metal  cic' 
(losits. 

Civeii  the  iieic'ssary  hvilro 
electric  povver,  they  rc'ason  snu'li 
ing  and  ic'liiiing  ul  the  iiiicic'i 
ground  wi'allh  will  one  day  be 
clone  at  home' 

I  I’lie  pulp  and  paper  industry  is 
i.also  expected  to  grow  stronger  on 
the  added  kilowatts.  It  presently 
eats  up  l.i.tlOU  horsc'power  ol  elec 
ifit  tiy.  taken  mainly  Itiuii  the 
Ihrc'c  theiinal  units  which  getu'r 
ale  7.)  (let  cc'iil  ol  ilte  pi ov  iiiccv's 
elec  t  I  ieil  v . 

'  Dll  I  In-  slrenglh  of  Hie  I’.ei'c  It 
v>  ooci  dev  elopmeiil .  which  has 
hceti  iiiiclcr  const  met  ion  siiue  Ihe 
l.dl  ol  Ill'll,  a  manganese  c  cute  I'l  it 
lu’.ci  Woodstock  on  Ihe  I  S.  Ivor 
del  has  asked  lot  ■I'l.liou  kilowalls 
and  pi. ins  to  employ  l.l’dti  iieople 
within  a  lew  yi>ars. 

In  Newcastle'.  Ihe  Hc'idh  Sic'C'l 
Company  w  ill  absorb  .A  (mil  hoi  sc' 
now  er  dailv  ;  and  in  Ralhiirsi,  the 
base  mc-lal  moguls  jdan  In  use 
Reeehwood  pow  c'l  to  smc'll  :’.imii 
pounds  ol  ore  daily  hv  I'liti, 

This  w  ei'k  one  ol  lieec  hw  ood's 
two  4'i  (mil  horsepower  units  will 
hc'giii  trials  The  sec  (Uicl  liy  the' 
end  ol  .Nov  c'mlier. 

I  mil  ri'ci'iilly.  Ihe  !i..(l  liim 
piii|i'cl  has  hc'.'ii  lai’.gc'ly  piivalc'lv 
luiaiiced  in  spile'  ol  conslaiit  re 
c;o<sts  lot  lecicral  assisiame  ovc'i 
Ihe  past  two  vc'ars 

A  relerc'iice  to  the  pioic-el  in  the' 
'I  lirooe  .Spc'cc  h  to  Darliamenl  in 
(Hlawa  last  week  rc'vc'alccl  llie 
gov  ernmeui  s  iolc'iilion  to  siilislan 
li.dly  meet  provincial  needs  loi 
hcuruwc'd  linaucc's. 

The  c'xaci  amount  ol  Ihe  cri'dil 
In  III'  c'xic'ncicci  to  Ihe  province  is 
still  not  publicly  known,  hot  ol 
Ik  iais  ol  Ihe  New  Rrunswick  I'.lec 
Inc  Dow  C'r  Commission  -av  il  will 
he  '  considerable'  ” 

Dovvc'i  ccimmtssion  I'ligiiic'eis 
say  Ihc'ie  arc*  Iwci  or  Ibrcc'  more' 
places  wlicre  po'v  er  clams  c  cuilcl 
be  I'reclecI  but.  Iiilure  pi. ills  for 
the  ^iiiil  .lohn  River  have  nol 
been  mapp''d  luit 

Immecliale  plans  for  elec  irie 
dev  c'lopinc'iil  in  Ihe  province  call 
lor  llu'  coiisi riicl ion  ol  a  .lU.liim 
kiliivcall  thermal  unit  al  .Saint 


Agricultural  Problem  Remoins,  end  Other 
Concessions  May  Be  Necessary  —  Is  Goverri- 
ment  Really  Bent  on  Checking  Inflation  *— • 
The  Syrian  Crisis  and  the  Pound. 

By  ALFRED  W.  GINGELL 
(London  Correspondont  of  Tho  Finonciol  Times) 
I.O.NDON.  -  -  ( Hv  mail)  -  'I'lii-  Hfiti.sh  oFlp^ation 
to  flip  O.K.K.t'.  ai)|K'ai'.s  to  havp  ohtainPfl  it.*  ntatn  'hovf- 
lerm  ohipctive.  It  lias  iloiic-  very  well  to  spciiip  nesTotia- 
I  ion  of  a  Fl  op  Ti'aclp  .A  t  ea. 

h  apiioais  that  I  lie  Fi'OP  'I’radP  .Area  will  lake  effect 
once  il  is  lU'unl ialed.  and  this  conli'adicl-  .some  of  thp, 
|■e|)ol•ts  that  the  ('omnicm  maikel  count lio.s  would  he  pve. 
pai'c'd  to  leave  a  Fi'ce  Trade  .Area  to  a  api'.v  indefinite, 
fill  urc'. 

With  the  arguments  of  last  summer  in  mind  it  i? 
encvMira.'g'in.'L  that  ihc're  are  .good  prosnec'i  s  of  a  I- rep 
Trade  .Area  living  achieved  in  a  ns'-ful  form. 

It  must  be*  admilird  of  c nurscv.-t- - — 

that  ill  some  wa.vs  the  talks  have  c'v  erybetdv  c-.on  become  mor«  fje. 
been  talhc'i  obseui'i'.  However.  i|,|p  p.^ri  with  a  measui'p  of 

allhoiigli  Mr.  Maiidlmg,  the  sov c'leigiilv  .  The  I'.uropeans  wan*, 
cbic'f  t  l\  delecale,  has  had  In  the  I  l\.  in.  hut  they  woulrl  lik* 
make  a  c  cuicession  tci  tu'lfi  un  the'  lo  sc'e  a  super  tie-up  Rriiain  will 
iK'gol ial ions,  hi'  appi'iu's  lo  have  not  go  all  the  way  with  this  uioa, 
avoided  agreemg  lo  anvlluirg  pri'  lull  she  will  sirive  m  the  negolia 
ludic  j.il  to  Ihe  iiilerc'sls  ol  (  om  lions  lo  make  the  Kree  Trade  area 
moiivvc'allh  and  I’.rillsh  larmc'is.  ac cepiahlt'.  The  rc'spoiisible  niinix- 
The  cicic'gates  appear  lo  have  ahvays  have  tn  mind  lha» 


set  I  led  clow  n  In  lli'gol  ial  ions  des 
pile  .Ml,  Maiidlmg  s  advaiue  no 


Ihe  laiturc'  ot  negotiations  might 
well  ri'siili  111  Ihe  breakdown  of 


lii  e  Ihal  I’.rilain  would  relatii  agi  i  coopenuioii  in  suc  h  vital  111,-11(01; 
c  cillural  larills:  that  slu'  mu  I  he  d.'len.-e,  Olwiously  this  vvnitIH 


n  anic'cl  a  waivc'r.  e\  c'li  if  cithc'i 


he'  muc  i)  lo  the'  li'.  ing  ot  the  nipi  ry 


ly  true  that  Ihe  Irea'Ury  depart-  lo  supply  a  large  amount  of  na-  The  logical  ini  erpi  cl  at  ion  of  the  ""’"fc  U'gaidless  ot  had  taste;  wing  roniiiiig  away  willi  its 

pienl  has  al  all  limes  the  tools  liiral  gas  to  the  largest  Chicago  ruling  is  that  Hie  L  D  C.  examiner  P<d"i<'ians  sav  his  polilic  s  shell  on  Us  heacL  'I'he  lapwing 

wilh  which  lo  prepare  a  luidget.  iiiilily  compaii' ,  llii'oiigh  an  elah-  n  iist  live  heen  salislic'ri  ahoul  Ihe  *'-'**'  thus  is  m  a  huiry  lo  get  going 

This  IS  vv  hv  il  ha.s  been  so  rela-  orate  iiitc'ri-hange  arrangemeni  aliiluv  ol  Ihe  c-ompanies  to  sign  •  belore  II  is  hatc  hed 

llvelv  easy  in  Ihe  past  lo  sit  down  v'iili  two  other  |iipe  line  c  cim  cip  Ihe  necessary  conirac'is  The'  ’'**  "m'wlieic  heivveen  now  I  hjs  rcporler  hcsilales  lo  he  a 
in  a  session  ol  liie  House.  In  .in-  p^ujp;  invobing  Ihe  c  onsi  ruc-i  ion  I' DC.  does  not  make  rulings  'on  .  ,  ^  *  7  (o  civalivc.  lapwing  and  to  try  and  si/e  up 

swer  to  an  emc'igeiuy.  and  .viile  several  big  exl'iision  pipe  line's  spec."  and  Hie  onlv  ceiiidilion  is  *  ailiamc'iil  allei  a  lew  bi  ivf 

'  '  '  •  Ihal  Hiay  are  ic'adv  tor  an  e'li*t'- 

lioi)  D.iil  when' 


a  spec-ial  hudgel. 

The  oiilhreak  of  the  .'se,  ouel 
World  War  and  Ihe  Korean  war 
will  al  once  come  to  mind  in  Diis 


shell  on  Us  head.  'I'he  lapwing 
thus  is  m  a  hurry  lo  gel  going 
belore  il  is  lialched 

Tliis  ri'porler  hc'silalc's  lo  be  a 
lapwing  and  to  try  and  si/e  up 
Darliamc'iil  alter  a  lew  bi  ief 


6.C.  Forest  Industries  Oppose 
Freight  Rotes,  Tariff  Boosts 


to  siipplc'ineiu  then  present  sys-  i|.ai  |jrm  commilmeiils  miisl  be  „  1,^,,  . 

lenis.  In  ellec  i  Hie  permil.  il  the  sec  ured  Irom  the  c  iislomc'rs  be  |,3nrei)i  ic'ading  his  speec  h 

condilions  are  s.-iiislic'd,  wcuild  lore  c  cuislriu-lion  starts  cm  Hie  inaodihl  vlookc'd  weak 

crc'ale  a  siiiiaiion  111  which  Cana  pipe  line  sysiem.  The  usual  <<111  which  doiihlless  rellc'cled  a  de- 


‘  '■  '  "  Who  can  doubt,  however,  that 

■St  l.aureiii.  r. 'acting  his  speech  Iiiis  was  a  .Sania  Claus  Throne 

dl  inaochl.l  y looked  weak  sy.,.,.,  h  in  Ihe  grand  old  (iril 

lie  h  doiihlless  lellc'c  led  a  de-  iradilioii  I  can  rc'inember  well 


Df  eoiirse  mere  mav  he  good  and  lor, oral, on  ol  Ins  ers,  while  v  igor.  h.iw  .lim  'now  Hon.  .Iim'  .Mac- 

ioimd  reasons  for  the  gov  urnmeni  ''‘"W  Hie  V.cstc-oasi  system  as  a  mallei  of  c  out  sp.  T.Ayeai  old  ex  I’rimp  .Minis-  donnell  and  Don  now  Hon  Don' 

m  approach  Hie  matter  ol  financ  e  'I'rans  Canada.  AnoHier  signilicanl  la.-t  is  that  ,er  w as.  ,n  laci .  a  tired  old  man.  I'leming  used  ,0  make  bin  of 

f.'i  a  pipc-emeal  basis,  amend-  -'■duaiion  ai  ises  nut  ol  the  the  application  on  which  this  de  Dielenhaker  was  at  the  very  the  Liherals  w  ith  their  gi\ e-awav 

ment  hy  amendment,  department  fs  Ihe  1-  I  (  .  examinei  cision  is  base((  vvas  oiiginallv  con-  ypnilh.  Hi'  idolalrous  lolloweis  programs.  Who  s  laiighing  now '.’ 

by  department,  rather  than  In  xnd  plainly-  in  bis  decision,  the  solidated  'vilh  thp  .Midw  p.sipi  n  f|„  p,,|  gpow  how  good  a  leader  RighI  out  of  Ihe  Lihc'ials 
.-■tart  with  a  clean  slieel  of  paper  authori'/alion  wcmlcl  cut  across  Hie  case  but  has  now  been  with  ,..,n  look  under  such  ciicum).  'Continued  on  Dage  fii 

and  write  a  new  hudgel.  competing  aprilicalion  cd  .Midwest  drawn  trom  it  .Alter  .tn  days  the  - 

There  may  have  been  a  cpiile  ern  (las  Ti  aiismission  Company  10  decision  will  bee  cime  linal.  unic'ss  q  I  I  •  |x  *  li  f 

serious  delerioraiion  in  the-  mac  serve  the  same  uiiliiy.  The  Mid-  there  is  an  appeal  hv  any  ol  ihe  rvOVOf  5  OSm/OF3  I  IlC/pS 

ler  of  government  tax  revenues,  western  applic  ation  c  ov  c'led  alxuii  other  parlies  w  ithin  gu  days  nr  a  v  *f  I  I  ^ 

The  slowing  down  which  in  spite  hall  Ihe  tolal  amoimi  ol  gas  that  molion  by  the  lull  commission  I  ©XDl©  r 

of  all  the  plateau  writers  is  vis-  ||  been  proposing  lo  imporl  within  another  in  days  alter  that  * 

ihlc  in  so  many  branches  of  in  Kmrr.son.  Manilolia.  from  The  decision  dele  was  Dcloher  !). 
riu'-trv  and  commerce,  i.s  taking  ' 


place,  cpiile  likely  has  changed 
(he  baste  standards  on  winch  the 
grvernnient  in  the  past  decade  has 
bpen  able  in  eslimaie  its  rev¬ 
enues 

The  figures  estmialed  Iasi  .spring 
may  be  no  longer  quite  so  valid, 
new  figures  can  onl.v  be  giiesscd 
at  sinc  e  Itirre  is  .still  a  v  loleni  con- 
fliei  of  opinion  a.s  tn  whether  vc  e 
are  ,iiisi  taking  a  hreaiher  or  whe¬ 
ther  we  are  really  in  lor  a  reap¬ 
praisal  of  otir  economic  posiln.ii 
along  less  opi iniisl IC  lines. 
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K  a  Hrci^ion  hei-i  indpoH  hrrn 

not  tn  ^t’lto  a  now  nud^ot 
,  ,  t  .*  o  d  s  % 

but  to  f;:^rry  on  with  an  offa^ion 
all'-  eerrerled  hudgel  wrilten  by 
the  former  governmeni,  the  real  '''./‘a 
fjraw  back  will  come  from  the  un- 

proLinftaj* 

certainty  under  which  everybody 

vvill  eonlinoe  ,0  labni  .  Qk»  i/sa 

Fenple  did  expect  a  rhange,  not  , 

ni'-l  amendpients.  If  ihere  |c  th® 
s'  iroDpi- 

jnere:,  fhonghi  t'nat  a  ne>v  budget 

"ill  not  be  vvriHen  because  of 
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(?tiDpi-»n  pv  P®--si  Bank  '•f  Ca."»d».  0'een«"i»  a*  •"'I  Co 

«rqd  HfAmintevk  To**;*  of  Cjnsris  | 


-  By  A.F.C. 

OTTAWA.  — A  shot  in  the  arm  is  vvlial  .she  was  vveaiing  and  when, 
what  .Mis  .lohn  Dielenliaker  gave  Olive  was  ihe  real  Girl  Guide, 
Ihe  sagging  Canadian  textile  in-  doing  her  good  deed,  ncil  only 
diislry  "  in  Ihe  opinion  of  textile  every  day,  hut  every  hour  nl  the 
minded  people  he  r  in  Ollawa  Tlie  day. 

_ ,M.,w  tciRR _  piime  minisier'.s  wife  sicioci  in  .Aliei-  the  bleak  regime  ol  hach- 

'ihi«  i.»si  icixr  sharp  conli  a.'t  lo  a  si  ill-nc'cked  (Ini'  leaders  and  one  prime  mini 

V"  arrogani  Kngli.sh  ollic  er,  Comman  'lei'.s  wiles  c-omparaiive  iiidilf- 

.4*1.41  -i,  41  .4*  (It-r  Richard  Colville,  who  lolclercnce  lo  clothes,  it  has  been  a 

the  press  nothing,  remained  inac--  real  tri'at  lor  the  girl  wiilc'is  who 
c-essihle  lo  them,  and  geneially  have  to  write  about  what  the 
ISC  JSC  7  11  behaved  as  Ihe  Iradiiicnal  silly  t^ucen  is  wearing. 
ip*r  a.ss  hinglish  man.  Rut  \lrs.  Dic'lenhaker's  inieie.si 

4-c',  4-ci.,  .■’.-,.4  ,  in  <  lolhes  has,  ac  c-ording  lo  lex 

In  (oiilrasi  lo  this  laodlohhei  ..  .. 

Hie  experts  in  (hlawa,  been  a  ic'iil 
sailor  and  pre.s.s  secrelarv,  who  ,  ,  ,  ,  ,  ,  , 

- LusiiON -  ,  ,  ,,  ,  ,  nel|)  Hi  Hie  lex, lie  trade.  It  has 

held  oil  prc'ss  iinormalion  about  ,  ,  , 

made  women  c-loihes  conscious,  li 

.  .  what  Ihe  Queen  vvas  wearing.  Olive  ,  ,  ,  .u  .  .  - 

c.so  « sn  5. HI  has  jierked  up  iheir  inleresi  in 

.  Dielenhaker  was  delighilullv  c-o  _ .  . 

codons  and  other  goods. 

ope, alive.  This  mere  male  would  no,  prr 

* *  *'  *  Not  a  sHilch  she  was  wearing  tend  to  inv  ade  this  rarelied  world 

.4  sv  ,v,sv  4  ,? 

.  J,  .  hill  what  the  press  got  advance  of  haiile  c-r.iitiire.  but  Olive  Dielen 

3.S.4  3  44  ,4  IS  news  of  well  ahead  of  time,  Dbnne  baker  has  Hnis  (ar  made  a  great 

Olive  and  she  gave  you  her  ward  .iic  c-ess  ot  her  job  as  the  Drime 

robe.  past,  present,  bit.ure,  (I  Minister  .s  w  ife  hv  wearing  inter 

the  British  or  Ameriran  nr  Cana  esimg  c-lnihes  This  the  gills  like 

dian  newspapers  wanted  to  know  —and  the  men  too.  I 


( Special  to  The 

VANCOUVER  D.riiish  Coliim 
lua  loresi  mdii.sliies  have  lined 
up  solidlv  agaiMsi  Hie  applic  alion 
of  Ihe  ('anadian  railways  lor  a 
Id  perc  ent  inc  rc.csc'  in  IreighI  ralC' 
and  proposc'd  higher  prolec-tivc' 
(ariKs  (or  Canada  s  sic'cl  and 
lexHIe  producls. 

The  lumhi'rmcu  and  reprc'sciita 
lives  ol  allic'd  iiKluslries  1  laim 
Hull  they  have  been  Mibiec-I  to  a 
I'y'i  perc-i  III  comiilalive  iiK  lease 
in  IreighI  rales  .mikc  RHH  and 
charge  Ihal  lliey  liavi'  bec-n  m.icic 
Ihe  'tall  guys  lor  grain  in 
irc'ighl  rales.  Hic  implic.il  1011  bciicg 
Hial  in  orcler  lo  hold  the  line  00 
c-osts  ol  1 1 ansporlalion  lor  graiii 
the  railways  have-  had  lo  pay  more' 
lo  move  Iheir  .orodoc-ts  lc>  market. 

.So  tar  as  Hie  higher  larills  are 


nations  agrc'ccl  on  agricull ural  tree  t'"'''  'ii  Ihc'  Kiemlin. 

Iradi'.  and  Ihal  any  di'c-i.sions 

should  only  c  cune  ahoul  hy  Hit'  With  Mr.  Dulles  and  Mr  Kr'tsh- 

uiiauimoiis  vote'  ol  the  O  !•!  I-Li'.  1  hev  liaiiclying  words  about  hrmk- 
Whc'lhc'i'  a  salisiacloiy  basis  lor  ii>aiislu|i  anyllung  may  happen  A? 
soiling  Ihe  agricull  oral  pidblcni  '  I"'  '"‘'kel  Hiieals  ate  issued,  thp 

will  realiv  li'sull  ic  iiiams  |.>  be  '""''k''  ('x<  bange  and  oilier  mar- 

se.-n  Drc'clominanlelv  agri.-iihilral  H'-mble,  Sterling  bounre; 

. . IK'S  like  Denmark  and  llol  ■•'•■out  At  one  lime  „  isove,  pant'/ 

l.md  mav  prove  a  stumbling 

,1.  .  ...  I  I  idil  the  Svrian  1  risis  blew  up 

blot  k.  bill  il  IS  soUK'lluilg  gaiuc'd 

,  ,„,i  there  was  ev  erv  liopi'  Ibai  ov  er- 

Hial  IIk-v  b.iv  e  agreed  lo  talk.  ' 

seas  operalors  who  bad  been  go 
With  s,i  III. on  v  Old  bet  in-g  mier  1  .  ,  .  1  u  a.  j. 

mg  short  ol  slerliilg  would  decide 
('s|s.  Hie  gov  Cl  nmi'iil  h.is  done,  , 

lo  close  Iheir  posilmns. 

well  lo  gel  as  tar  as  it  has  II  has  ...  .  ,  ,  . 

Despite  Ihe  .seiisilive  .stale  n( 

give,,  Ihe  impression  Ihal  It  f"  „|„.ra,urs  no'v  h® 

cerelv  wishes  lo  ,0,1,  III  an  ex  gov  ernmeo,  r-ieally 

paocliog  Koropean  market.  Des  ,n,|aHnn  Tin; 

pile  Ihe  I  K,  capital  cutback,  d  ,  ..|,||  pHieve  ,t 

has  give,  lop  pnor.lv  to  a  new  happen, 

moclci  motor  mad  lo  Ihe  Chan  1  luriiig  Hie  periods  vv  hen  sle,  l,„2 

'  1""'^.  I  ,,|.y  13.4  WCCk  U  W  ^  S 

lieiiig  said  111  Ihe  iiiarkel  here  Ihat 
.\p,ul  Imm  agi  iculliii  e.  oilier  Hie  I'.xc  hange  Coitliol  had  been 
i-oiK  c'ssions  will  undoiiblecllv  have  kimmiiig  oil  c|uile  a  lol  of  money 
lo  be  made,  'I  bc'i c  are  many  on  lor  Hie  rc'serves.  (  onlidence  in 
Hie  (onlineitl  who  want  a  com  sleiliiig  appeared  lo  be  growing 
plcle  c  o  01  clinal  ion  ol  ec-cnomic  becaU'e  overseas  buyers  n(  Rrit- 
and  social  policies  .\i)  ideal  I'h  goods  who  bad  commenial 
Hieoi  y  .  and  we  may  have  lo  go  lulls  lo  pay  in  slerling  had  d® 
some  way  Inwards  il.  Iml  in  view  c  iclecl  Ihal  ll  was  no  good  wailing 
ol  Ihe  eiilieiic'hed  iMleresis  ol  any  lunger  (or  an  earlv  de,  ahi.a 
I  l\  maiiagemenl  and  lahoiii ,  I  Hon  Rrilish  lirms  wliii  li  had  been 
am  glad  II  is  nol  my-  i csponsibil  pressing  for  payment  lor  a  long 
ily  In  lake'  decisions  and  eiilorcelime  .suddenly  received  a  flood  of 
Hiem.  payinc'iil.s. 

Siicc-c'sslnl  oitlcomc-  ol  the  nego  p  jc  ,,,  iKipecI  Ihal  Hie  lack 

lialioiis  will  depend  on  w  helher  „(  |o||,,u  Hiroiigh  (or  nn\  ppai 

•  r(‘<()\4>rv  for  si<‘r!inE  'vill  only  bf* 

fsfr/es  Oppose  mi.,* - 

,fg  —  Ihe  parlial  devalu.Uion  of  the 

nflff  qQQCTC  Irani-  Iwn  moiilhs  ago  vvas  no, 

hi-lpliil  in  sterling  Now  Ihere  a/e 

,  “  .  -uggeslioMs  Ihal  the  H'renc-li  will 

-in/incial  Timet )  . 

,  .  ,  ,,  complc'le  the  operalion  We  can 

c  oiicc'i  Oi'cl  the  liimhei  inlere.sls  '  i 

,  .  .1  .  .1  [,i  "('ll  hope  Ihal  the  happenings  of 

here  maiiilaiii  that  thev  would  •  '  - 

I  .  ,1  .1  1  1  I  ...  'be  Iasi  lew  monllis  will  not 

make  il  all  Hu-  harder  bn  c  iniii 

,  .1  I  .  ,  I  ,  repealc-d  and  Ihal  Ihe  hear  po-l 

iries  siic-h  as  Hie  I  luled  Kingdom  '  ' 

,  .  ..  I  Hens  in  .sterling  will  be  cin.ed. 


Fin/incial  Timet | 

c  oiicc'i  ni'd  the  liimhci  inlere.sls 
here  maiiilaiii  that  they  would 
make  il  all  the  harder  bn  c  iniii 
iries  sin-h  as  the  I  luled  Kingdom 
In  buy  pi  unary  prodiic-ls  Irom 
Canada.  In  Hus  c-alegoiv  vvindd 
In'  lumher.  plyvvoocl,  pulp.  eb-. 

D.riail  Gallie,  president  c-f  the 
D.rilish  Columliia  l.iiml-'r  Mann 
lactiireis.  and  one  ol  ihe  pnnci-pal 
spokesmen  lor  the  lorcsl  incllis 
Iru'S,  coub'inls  Ihal  Hie  slc'i'l  in 
ihislry  Ml  Canada  clcies  not  need 
aciclilional  pmlec-lion  hec  ausc'  i' 
has  hei'ii  "exlicmely  prosperous" 
ior  years. 

I  'l  eight  ralc's  0,1  pulp  and  cnhei 
inochii-ls  111  Canada  are  said  lo  he 
out  ol  line,  l-'in  mslancc,  il  is 
claimed  here  Ihal  il  would  he 
iCunliniic'd  on  I’age  KH  , 


WI1  a  I's  Inside? 


Index  te  Companiei  . 

Opinion  Inclines  More  and  More  Towards  a  Bear  Market 
in  Stocks 

Your  Fire  and  Casualty  Insuranca  —  Against  What 
Hazards  Should  School  Authorities  Be  Protected? 

Growing  Preoccupation  Among  Canadian  Manufacturers 
in  Defence  Production 

Investors'  Inquiries  Are  Answered  —  on  The  Newsprint 
Stocks,  Eddy  Paper,  Corby  Distilleries  . 

The  Growing  Variety  ol  Power  Services  . 

Alberta  Market  Comes  First  Head  of  Major  Gas  Com¬ 
panies  in  Province  Says  . 

Solving  Problems  of  Farm  Elecfrification  in  Saskatche- 


Government  Restiidy  of  Energy  May  Affect  Trans-CanaHa 
Sales  Contracts  . 


When  cinr  Hunks  nl  "let  ling  on* 
,'ilvva.vs  has  to  lake  into  arc  mint 
Hip  cjup.slion  of  govri  nmi’nl  pvpen- 
IdiHirc's  This  iiipvilably  raises  the 
poinl  as  lo  w  het  her  w  e  c  an  ron- 
Imiip  lo  run  a  .rparale  esiahli'h- 
*  mc'iil  lol  Hip  m.inulac  iiiip  of  hy- 
drogi'ii  homtx  and  guided  nii'-silex 
I'ol  I  hose  who  arc  r,''|ioi)'ili|p  a 
dec  Kioii  on  this  point  would  he 
c  uiH'iiHy  c  ciniplic  alc'd  by  Hip  Rus¬ 
sian  .sab'lliic.  I  am  nol  in  Hip  in- 
'  nri  cciinc-ils  ol  the  Drnlagon,  but 
my  conticlpiic  p  in  the  t  .S  planners 
I  has  bc'pii  considprahly  shaken  by 
i  c'cenl  Pv  Pills,  .A  c  ynical  c-ollpagua 
said  lo  me  Ihe  oiher  day:  ‘What 
is  good  lor  (ienpial  Molors  is  ap- 
parenlly  nol  good  for  Ihr  C  .k "  R* 
that  as  il  may,  Ihe  insi^lpnc-e  on 
working  alone  on  nuclear  pmierts 
(Iocs  not  look  all  (hat  good  at  the 
moment.  Pooling  of  lesniirre; 
would  nol  only  help  Ihe  tree  world 
milUarily.  It  would  reduce  some  of 
Hie  si  rain  nn  resotu  i-es  and 
slrenglheM  the  viilnerahle  curieri- 
cues  like  sterling. 

Some  c'ommeni aim's  here  baye 
found  the  l.ord  Hailsham  bpll 
ringing  episode  al  Ihe  Tory  Party 
Conferenc  e  laughable,  Howev  er, 
sfinieihing  symbolic'  had  to  he  done 
In  hnosi  Hie  morale  of  the  bov; 

1  and  girls  as  lliey  parked  thpir 
hags  ,0  return  to  thpif  constituen¬ 
cies.  Apart  from  this  they  were 
;  (Continued  on  Page  10) 
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Brazilian  Traction  Affected 
By  Exchange,  Tariff  Changes 


Declared  by  directors  of  Brazil-  tain  .specified  imports  will  be  51  .52 
ian  Traction.  Light  &•  Power  Co,  cr.  to  the  dollar,  the  same  as  in 

the  case  of  remittances  on  debt. 
The  cost  of  e.xchange  for  all 


Dtd.  during  the  past  week  was  a 
stock  dividend  on  ordinary  stock 


other  items  will  be  determined  at 


of  company  at  the  rate  of  1  20th  .-jiieiion  at  a  substantially  greater 
of  a  share  of  ordinary  stock  |)his  number  of  cruzeiros  per  I'.S 
3  cents  in  ca.sh.  Dividend  is  pav-  on  ad  valorem 

able  December  27th  to  shan  hold-  duty  now  takes  the  place  of  a  low 

ers  of  record  November  I2th.  l *  i  i  i  ■ 

In  May  of  this  year  a  dividend  rhe  new  Brazil  law  completely 
of  50  cents  a  share  in  cash  was 'f'.'^'S  t  h  country  s  customs 
paid.  In  1956  a  cash  dividend  of  'a>-df  structure  as  wel  as  the  im- 
.50  cents  a  share  was  paid  and  a  '^^-han^e 

cash  dividend  of  25  cents  a  share  regulations  It  is  a  dir.-et  reflee- 
Plus  120th  of  a  share  of  stock  “"n  "f  ‘ounlrys  economic 

Was  distributed  in  December.  "oes. 

It  is  pointed  out  that,  for  the 
purpose  of  computing  the  Cana¬ 


dian  income  taxes  payable  on  this 
distribution  by  resident  and  non 


Colfee  «‘xports  for  the  first  t'ighi 
months  of  this  year,  according  to 
■Mr.  Borden,  were  down  2.40(1.0(10 
bags  from  the  same  period  ol  last 


New  Records  Set 
By  Dorn.  Stores 
In  First  Half 

]  Quebec.— Dominion  Stores  Ltd. 
jhas  in\ested  .52.5  million  in  the 
province  of  (Quebec  over  the  past 
decade  and  plans  continued  ex¬ 
pansion  throughout  the  pro\ince. 


DIVIDENDS 

And  Other  Official  Notices 


BRAZILIAN  TRACTION, 
LIGHT  AND  PPWER 
COMPANY,  LIMITED 


I  notified  promptly  of  any  change  of 
I  address. 

The  President  of  Brazilian  Trac- 


T.  r;.  .McCormack,  president,  told  ‘ “Vr-.  Company,; 

I  directors  of  company  at  a  meet-  T-icr.  ic  hl-ol  r>  /-Tx-e’m 

.  .  ...  '  ,  .•  NOTICE  LS  HP.REBY  GIVEN  0-C.,  has  released  the  following' 

ing  held  here  this  week  )|)er;iting  directors  of  the  Company,  statement:  i 

ri'snlls  for  2(i-week  period  ended  have  declared  a  dividend  of  one 


4AIIK  OF  MONTREAL 

tstobllshed  1817 
DIVIDEND  No.  301 
EXTRA  DIVIDEND  No.  303 
ANNUAL  GENERAL  MEETING 

J^OriCE  IS  hereby  given  that » 


DEND  at  the  rate  ot  THIRTY- 
The  directors,  after  giving  care-  FIVE  CENTS  per  fully  paid  share  upon 
September  21st  show  s  new  high  twentieth  d  20th '  of  an  Ordinary  ful  and  earne.st  consideration  to  the  paid-up  Capital  Stock  ot  this  Institu- 
(  Records  were  e.stablished  for  sales , •‘^hare  and  three  cents  (3e)  (Cana-, the  rpie.stion  of  payment  of  divi-i 

•ind' profits  during  the  half  vear  Ordinary  Share  out- ^dends.  have  declared  a  dividend  Ywn 

^and  prolits  dui  ng  the  hall  'November  12.  19.57.iof  one-twentieth  (120th(  of  an  m 

l  share  and  three  cents  1 

1957. 


resident  holders  of 


ordinary  Va''  ar  a  drop  of  21.6  per  cent, 
'.land  the  coffee  price  at  New  5  ork 
as  dror.ped  10  per  cent  in  the 
.  pa.sl  year  (August  to  AugusP., 
Brazil's  foreign  trade  deficit  lor 
'the  first  seven  months  ol  1957. 
.si'atrd.  'undn- "'Bra-  POipared  to  the  same  period  of 
1956.  IS  over  5120  million 
In  view  ol  all  this  and  ‘  the  im- 


which  ajiply 


certain 


.shares,  the  amount  of  this  divi 
dend  will  be  regarded  as  eight 
cents  for  each  ordinary  share 
held. 

Costs  will  be  higher  to  Brazilian 
Traction,  it 

zil's  new  exchange  and  lari  If 

regulations.  ..  ...  ,  .  ,  .  . 

Broad  effect  of  the  changes  is  to  P"f^:^ihilily  at  Ihi.s  ime  o 
increase  the  cost  of  1  nited  States  ^  flieuh 

dollars  in  terms  of  Brazilian  cm  ‘!i  'i',| ,„,i 

zeiros  for  both  remittances  of  in  decided  to  pay  le  i  i 

terest  on  foreign  debt  and  remit-  ^'"ck  rather  than  cash.  I  he  cash 
tances  of  profits.  In  addition  l.oth  aeeompanynng  the  ^  ^ 

capital  and  operating  costs  will  he  designed  to  (0\(  w  i  g 
materially  increased. 

Effects  of  nc'w  regulations  on  eases. 

Brazilian  Traction  are  outlined  by 
Henry  Borden,  president,  as  lol 
lows: 

Debt  interest  r('mitlances  —  Old 
rate  45.82  cruzeiros  per  I' S,  do 
lar;  new  rate  51.52  cruzeiros. 

I'nder  the  new  regulations  llu'  new 
rate  is  .set  out  as  the  cost  of  those 
dollars  to  the  Bank  of  Brazil 
which  at  present  is  the  51  .52  rale 

Remittances  of  prolils— Old  rale 
45.82  cruzeiros  to  the  I  S,  dollar, 
the  same  as  on  debt  interest  re¬ 
mittances;  new  rate,  the  tree  rate, 
which  is  at  the  present  time  more 
than  80  cruzeiros  iier  U..S.  dollar. 

It  has  not  been  possible,  presi¬ 
dent  .slates,  for  the  duclion.  sales  and  gro.ss  profits.  I,,. 

determine  exactly  what  ell  cl  the,  <.xpenditures  this  year 


R.  J.  Kerr-Muir 

Changes  in  top  level  management  positions  of  Courl.iulds 
(Canada »  Lirnitt'd.  were  announced  today  by  Drummond  Giles, 
President  and  General  .Manager. 

B.  Kerr-.Muir.  Executive  \'iet‘  President  and  Assi,^lant 
(Jeneral  .Manager,  will  leave  that  |)ost  to  return  to  England, 
.lanuary  I,  ha\ing  completed  his  leim  in  Canada.  He  will  be 
Miee(‘<clcd  by  Dr.  .1.  G.  Davoud  who  is  at  present  General  Man¬ 
ager  of  the  Acetate  Di\ision  of  Courtaulds  Limited. 

Dr.  Davoud  is  the  youngest  son  of  .Mrs.  \'.  V.  Davoud.  of 
Kuigslon,  Onl..  and  received  bis  elementary  (xiueation  in  tliat 
city,  lb'  graduated  with  lirsl  class  lionors  in  Chemistry  (com 
(hieei)'.'  t  niversity  in  1!*57  and  Hie  same  year  won  a  Rh.odes 
Scholi'rstiii)  tor  the  Pro\inee  of  Ontario.  In  B'Kl  he  received  his 
degree  ol  Ph  D.  in  physical  chemistry  from  Oxford. 

During  the  war  he  worked  on  various  scienlilie  iirojects  for 
Hie  .Ministry  of  Supply  and  the  War  Office,  developing  defence 
measures  against  gas  warfare. 

He  joined  Courtaulds  in  .lune  1945  as  researeli  chemist  and 
after  a  nimiher  of  intermediate  appointments  was  named  General 
.Manager  of  the  Acetate  Division  in  September  19,55. 


.48'-  ahead  ot  $127,4H(i,.542  figure  to  the  holders  of  Ordinary  SharesjiSc)  (Canadian)  on  each  Ordinary 
lor  same  period  last  year,  while '•)!  record  at  the  clo.se  of  business  Share  outstanding  on  November 
11(1  earnings  ol  .?5.2.56..51 
a  shaia'  are  15. 17'-  in  excess  ol 


.NO  nCE  IS  also  'nerebv  given  that  an 
EXTRA  DIVIDEND  at  the  rate  ot 
TWENTY  CENTS  per  tully  paiJ  share 
iipin  the  paid-up  Capital  Stock  ot  thi» 
Institution  has  been  declared  tor  the 


$2  ((■>  ""  November  12,  1957.  and  to  hold-,  12.  1957.  payable  on  December  27, 

■‘ers  ol  share  warrants  to  bearerj  19.57,  to  the  holders  of  Ordinaryl 
repre.senting  Ordinary  S  h  a  r  e  s;Share,s  of  record  at  the  close  of' 

i  $2.827. .542  or  .$1.7.5  a  share  for  against  surrender  of  Coupon  No. 'busines.s  on  .November  12,  19.57,  i  _ 

26  weeks  ended  Sept.  15.  19.56,  105.  |and  to  holders  of  share  warrant.s,  «nling  Jlst  (X5TOBER  1957. 

.Net  prolit  is  e(|ual  to  2.17c  peri  Provision  will  be  made  for  the;!'*  bearer  repre.senting  Ordinary  ow/i’ie  on  and  after  MONDAY,  t  e 
.,1  -al.,  af  Ir.caional  ..-rlifi- j sarrendar  Cou.; 

!  Excellent  progre.ss  is  la  ing  _ .  _  .  .  J  b.smes,  on  31st  OCTOBER  1957. 


s  „  .1,.  .1.  I  i,„  ,  ttTt’fds  und  for  the  exchange  of|  This  dividend  was  declared  and  tuh  amvh  at  rpvpn  at  x-tPFT 

M  ade  in  the  planned  development  , . .  ,  ,  \.-iii  ho  rv-aia  .u  ■.  ■  THE  ANNUALGtNtRAL  Mtc  J  • 

i .  --  . I-  .  .-i-i  <''acHonal  certificates  ag-  « 'll  be  paid  under  the  authority:  imc,  of  the  Shareholders  will  be  held  at 

gregaling  whole  shares  for  share  conferred  on  the  directors  by  By-|  the  Head  Office,  119  St.  James  Street 
certificates  or  share  warrants  to  low  No.  16  of  the  Company  which  w'est,  Montreal,  on  MONDAY,  the 
he.'irer  for  whole  shares.  Cntil  so  "os  sanctioned  by  the  Sharehold-I  SECOND  day  ot  DECEMBER  neat, 
exchanged,  the  holders  of  frat  -  ccs  at  the  Annual  and  Special  j  xhe  chair  will  be  taken  at  It 
tional  certificates  will  not  be  en-  General  Meeting  held  on  June  27,! 
tilled  to  exercise  any  ol  the  rights  ! 

stores  are  under  construction,  ot  "[  •"‘'oroholders  or ‘of  '’"‘d'-rs  ‘hat  at  thatj 

share  warrants  to  bearer  of  the  P^eeting  I  referred  to  the  probabil-| 

Company  in  respect  of  the  trae-  'ly  that  there  Would  be  enacted' 
tional  interests  so  represented  and  the  Brazilian  Congress  legis-: 
dividends  will  be  paid  in  re-  lation  which  would  alter  both  the; 


liirogram,  .Mr.  McCormack  said. 
In  lh('  26  weeks  under  review, 
22  stores  were  opened — an  a\cr- 
:a','e  ot  one  in  every  eiglil  days 
I —  and  1-5  smaller  ones  clos-'d. 
malHng  a  total  of  5.50  in  operation 


under  construction,  of 
jwiiich  18  will  be  ready  before 
the  end  of  Hie  current  H.^c.d  year, 
I.More  are  in  the  jtlanning  sta'gc 
'and  additional  silis  for  lulure 
development  ha\e  been 


o’clock  a.m. 

By  Oder  of  the  Board. 

G.  A.  R.  HART. 

General  Manager. 

Montreal,  22nd  October,  1957. 


Cooit  Year  Seen 
For  Dofasco 


I  Toronto:  Dominion  Eoiindries  and 
Steel  Ltd  is  riirrenlly  operating  at 
85  per  cent  of  capacity,  E.  A.  Sher¬ 
man.  cliairman.  told  the  Security 
Analysts'  Association  of  Toronto. 

Dofasco.  he  slates,  is  having  a 
’good  vear  and  earnings  for  19.^ 


actiuircd  thereof.  Shares  repre.sented  fsc'hange  regulations  and  the  cus-! 

by  any  share  certificates  or  share  •f"5is  tariff.  This  expectation  was! 

realized  in  August  when  a  new 


('iirrenl  assets  of  in- r,j,n,.s  to  bearer  issued 

eluding  cash  and  shitrt  term  in-  aforesaid  will  rank  only  tdustonis  Tariff  law  was  passed  by 

V(\stiTH'nls  ol  rm/.  .M.  w*T('  3^  dividends  payable  after  thot This  law  not  only  com- 

■  i-  dale  of  the  issue  of  such  share  revises  the  customs  tariff 

i"  c'*  .  'oi’  *1(1'-  certificates  or  share  warrants  to  structure  of  Brazil  but  also  makes 
al  ol  $15, -8.  ,.>-(6  .- 1  Sept .  -  ’  •  bearer.  important  changes  in  the  exchange 

Dividends  totalled  $1  .(K)6,2.ifl  and  remittance  reeiilations 

'51 '.c  (luarlirlvi  and  $2.2.50,2671  ^‘'^ore  eerliticates  or  share  war-/  "  regulations. 


(|uarl 
reinvested 


the  husiness, 


vparly 
Kale  1)1 » 


5.58,960. 


rants  to  bearer  issued  against  sur-i  Shareholders  will  remember  that 
earned  surplus  to  $12,-  render  of  Coupon  No.  105  will  rank  since  F'ebruary,  1955,  the  Com- 
Sliarehokicrs'  etpiity  was  ""iy  Inr  dix  idends  payable  after  Pfojy  has  been  paying  a  rate  of 


•ARnFM 

.-\Kn 

Alur 


should  at  h-asl  he  as  good  as  19.56.1/,“?.',', 
•A  rollin; 
prospect 


,-.Siirpa 


-SuriiRNs  Cfd.  S 
.  .  .m  l-ffl. 

A  rolling  roud  justment  year  is  in  zVmfriran  Ncphclme  Lid. 
lor  l)Ut  Dofasco  is  ipi 


...  Ai  «u.s  ,  w. , 

setting  il.s  sights  on  highor  pro  Aiia.s  skh 


Record 

(;ci.  :u 


on. 

eNOV. 

on 

on. 


new  customs  legislation  will  have 


..  ,  ...  •  ....nk  .MontrcHl 

afiital  expenditures  this  yeai  nank  of  .Momiea 
bo  considerably  loss  than  in  H‘»nk  oi  .n.s 


on  its  nocessary  imports  to  cofi  (Can.) 

The  co.st  of  .'xchant^Jor^nT-. haVU'S  t  il 

T.  H.  Estabrooks 
Earnings  Lower 


been  spent  on  plant  and  equipment,  ’i/i-iin^ j-fj 
Referring  to  the  new  coke  ovens,  I’-r.-izUian  Tr.-iition  ., 
Mr.  Sherman  said  that  Dofa.sco 

luipes  to  save  $l.0(M),000  a  year  by  Hu'uerfiv  ii.isi"iy  i-fd.  .Sa. 
making  its  own  coke.  By  the  end  , 

-  ;ol  this  year,  the  savings  and  ca.stie-rmhewe.v 

II.  E.slahronks  Co.  Limited  profit-sharing  fund,  formed  in  <  <i  n.  -Arena  z\n. 

til, 58,  will  haxe  around  $22.1)00,00(1.  ‘'"'"mfree 


on.  2»  Scpi. 


('dn. 

Cdn. 

(Mil  I’.riinze  C.  .. 

j(Mn.  Dredge  &  Dork  .Sa.  , . . 

('(!m.  (Jen.  KleetiTC 
M-'fln.  (Jen.  Klectric  e.xtra  ... 
|((In.  Industries  (  .  . 

ji'dn.  Iiuer.  In\.  Tru.st  (' 

(■fill.  Inier.  In\.  'Irusl  Pfd.  . 

'Ofui.  Invest.  Fund 
(  fill  Oil  (  t)S.  C 

I  ..  ........XV.  . . (■^in.'ida  (  enuMit  (’ . 

year.  Jailer  all  charges  of  Lucky  Lager t'l’Cs  '' 

.  ov  ' ’’’  '  <'•.•'’'''<6' 'inw  l.«l  Pfd. 

in  ropoit,  thEit  lo.stinding  ot  ^^-limnual  re|)ort  of  eoinpanv  tor  fi.s- a.  •*  ( ui>hnn 

ci.se  sales  tax  on  lea  and  ‘')'f//'|('al  year  (UKied  .lune  .50th ‘19.57.  Net  ‘' 

in  the  Budget  ol  .March  14.  19.)(,  f,„.  yj,.,,.  review  amounted  !(;»nM,iniai.'(i  Theatres  i.td.  ( 

caused  reductions  in  llie  value  olj(j|  $1,015,459  and  were  e(|ual  to  54  (jwi'-aiidaied  Textile  sa.  Pfd. 
inventories,  and  the  company  con  j,  .share  on  outstanding 

sequently  incurred  “a  very  sub 
stantial  loss  on  inventories."  I  ceding 
"But  lor  this  heavy  loss,"  the' 

president  state.<.  "the  year's  oper  i  d...  i-, (-...(  . .  n-niinion 

ations  would  have  shown  a 

factory  improvement  ovt'i  me  „„„  j„  1,1-5  .  5,;  Di.proci.atimi 

previous  twelve  months  '  j .-ini. , unled  to  $:’,54,6().5.  up  fnini  li::;::;:;;::;,' Jh,?;,;,, 

He  adds  that  tlu‘  removal  ot  tin  .52u  Preferred  dixideiuls  paid  ikuninion  oiiiioih  extra 
sales  lax  "will  in  the  long  run  j„  ,.„se  |„  $70,177,  from 

prove  of  great  henelil  to  the  Iea,5;;j7  ;j„4  ; Ih-inmuM,  lar  i 

I  Working  caitilal  al  June  .50  last  rr,-*,/"' 

Islood  at  .$2. .505., '191.  down  from  $2,-  iiiii'uis  Fuie's  rid. 

!  599.541  a  year  earlier. 


(tea  and  cotfeei  reports  e'insol 
idafed  net  jirofil  of  $198.42' 
fiscal  year  endi'd  .June  .50.  19.57  1  E  I 
This  is  equal,  after  preferred  divi  LUtKy  Lc^cr 
dends,  to  62  cents  jier  common  ..  ..  i*.* j  1 

share,  and  compares  with  net  NBT  UD  WlQBly 
profit  ot  $247..525  or  81  cents  1111; 

common  share  in  Hie  preceding;  ^  marked  gain  in  net  earnings  ('li'n.-idii 


omblnrd  linterprise 

comiiares  with  pre-T-'''®""  (-"f*  . 

.year  s  figures  of  S765..52(), 'n-une  vim.'x 

;e(]iial  to  42  cents  a  share.  ; iinmini-n  iindre  . 

.  ,  Income  taxes  in  the  l.'ilest  year 
satis-  (dtpllcd  $106,000.  down  from  $8f1(i,-  ll’mniii'i'-'m  K-ihri-'-.s'  im-i 

the  (1/1(1  ;,-j  lo".-  ,  r;(j  Lu-e  Dominion  UIrms  (’  extra 


1.00 
1.  l(J 
5.00 


Dec.  \S  Dec. 


and  coffee  indu.stry  in  Canada 

Company's  sales,  report  states, 
have  shown  continued  adviinees, 
despite  increasing  and  kecnei 
competition. 

Wide  Profits  Gain 
Inland  Nat1  Gas 

Vancouver — Net  profit  of  $4(i7,- 
962,  up  from  $I07.I(I8  in  the  pre¬ 
ceding  period,  is  reported  by  In 
land  Natural  Gas  Co.,  Ltd  .  Inr 
the  fi.scal  year  ended  .tune  50  Iasi 
Total  income  for  l.ilest  year 
amounted  lo  $5,7(1-5.724.  including 
for  the  first  time  non-reeiirring 
income  from  con.stnielioii  ol  $287. 
989  and  $197,190  from  s.ile  of  g; 


(111. 

Oit. 

(Id. 

Oct. 


Kudu 

IVdr 


on  .a  new  $1  million  boHling  plant  )-“>-i 
at  New  Westminster.  15. C.,  (ieorge 
W.  N'organ,  president,  states  in 
directors'  report.  !,'du'J'f'( 

The  increast-d  profit,  lie  says.  ' ! 
re.'iilts  from  iiiereasid  sales  hut 
Hie  company  lias  never  been  able 


V\R^hin^  .Machine  extra 
■I  (w  lU'.UiiiL;  (  I.  .A 


(let. 

Dit. 

Del. 


iiierea.s(>d  costs  ol  prodiielioii. 

Salada-Shirriff 
Operation  Change 


iiainu's 
(Icncntl  Kicctric  Ci 
(iriieial  Steel  Waies 
(Jonc'i’iil  Steel  Wares 
Fitj. 


[(Joodvi 
j  (ii  allu 


4  t  o  (  I.  A 


j(J.v(>sum  Lime  C 

llatnilloi)  C'ottu 
Ilnwiii’il  Smith 
Lou  ill'll  Smith 


5.tK> 

2.'i0 

l.UO 


5.h0 

Lon 

2.00 


'  Consolidatidii  of  the  lea 

,  c,  ,..-r it'uns  of  Salada  .ShirriH  llorsev  m 

pf^rmit.  against  p(L4i>8  in  1  UV.b.  ^  ullra-niatU^rn  plant  an 

Income  taxes  for  year  under  re- .  '  ’  in 


(•rant  ^-fniDMue  doM  i 

I-  .1  •  .  Lumbert  VI. 

of  the  interna*  a.  i-amben  ci. 


Class 


!  I*>fleeli\('  early  in 
olhi'r  blending  and 
of  I  he 


.Novemhi'f. 
packaging 
will 


l.nhl.i- 


ial  Rank  . 

al  Rank  <ex  • 
atioiuil  ilohtiiius 
nenf  Founflatitin  Pfd. 

.  .  ,  „  ,  ,  ,  ('ole  de  l.iesse  Boad  in  .Montreal 

S2!i.698  d(nvn  Irom 

$30. /84  a  year  ago  ' -J'P'- 1  ll.irsey,  president 
tal  at  June  50  last  stood  al  $90). 

309,  up  from  $47,042.  laaroed  sur 
plus  was  $587,795  vs.  $167,177. 

Outstanding  securities  al  the  end  ' .  ,  . 

of  the  late.st  .vear  vere  2.50.ooo  ’'J''.'":"""  . . . 

chares  of  five  lier  cent  eumiilaliv-'  UHoipoiated  in  the  .Montreal  i,i.iii„w  (a-iicieriiis  lsi  I’fcl. 

fdSmSbi?  SM  ,;"r  r"  '""u  i:'”"",'''"- ■ 

„i<«:k.  2.276.ir«  si,ar,..  $1  par  r.';',  s;:l  v,„, 

common  stock,  $14.  loo.oou  in  lii-t/  ‘  '  '""’P'P  P‘'<  t'  vix.  i.-mmu -hUxIiuii  c-.id  Sn. 

TTinrte-iPe  six  uer  cent  sinkiii-  ''>o"<i'oal  ill  the  most  .m.«pI.'  i.dO  vi.iiinx  c.  .Sa. 

mortgage  six  pu  tcni  miikim.,  ,1  ,  m,i„ii  Kn.nidn..-  c 

fund  bonds,  and  $7,675,000  in  eon-  ,  ..  .’  ,  ‘  M-intjrc  Porcupine 

debentUrt'S  ”**dt  in  lil.i.J  <n  <l  cost  of  more  Mclutyre  Ptncupine  Kxtra  ... 

tliiin  $1,500,000.  Certain  piieking 

preferred  .stocks, 
tures  in  the  1956  period 


.Nov. 

.Sept. 

Sept. 


Dec.  Si  Dec.  Irt 


vertible  sink  in, g  fund  . . tliiin  $1  .500  ooo  Certain  niekiim  ''''''('‘■'i'  lo-i.  I’oi 

The  company  had  no  (lut.standing  i'"-  'J  "‘'I''  .P'".''"";  m.-mc,,,,  i  ixn-  loa.  sa 

bonds  or  dt^hoii  nptMotioiis  tor  thi*  in.st  it iit tonal  i.inht  c 

inaikcl  will  continue  in  Toronto  mlih  4  dpi.  Pri 


Itri 


ae- 
total](  (1 


at  tlu‘  Don  Mills  plant  of  the 


Roynl  Hit 


Dicken.son 


ferred  di\idends  in 

•  ICC  rc7  I’onipanv. 

516b, bo(.  j  4.MX,  .  o  •  .1 

The  company  is  ’(‘(‘('iN in*^  natii-  »ius  win  it'siiii  in  the  most  et-  noi.  iiue.  power  c 
ral  gas  from  Westcoast  Trioi.xmis-  f''  '*'"'  "f  '''I':"'  "i'"''''"  "P  O'-iusimcs  c 

'sion  Co.  Ltd.,  has  comph'led  .560'"'''*“  P"''!'*'!'?  winch  were  design- oxiiMe  I;''™''  J- 
mile.s  of  transmission  line  and  ha.s  j  !  PC'/itl''  P"'  Hiliire  expan  (Inlari-i  Steel  I’mmI.s.  UI-I. 
installed  distribution  systems  in  27,  '^"”’  y*’"'!’*"'.')'-  Bor- 

communities  in  the  interior  ol  Bri-  iniee '  iin-x  c 

tish  C’olumhki.  !  ‘'('"'Pony  spokesmiin  said  that  I'nee  Hi-»  eui.  .sa . 

-J - ^ - ^ - iHo'  move  would  result  in  the  ouei.ee  i>,.»er 

r'^tTinanV  liwlov'  *’f  "  f*'"’  *''TPl'>.V‘'OS  .,e,tn.anx  .(an  1  1,(8.  C 

litlll  V  lllCIt  A  Irom  I'oronlo  lo  Montreal.  In-'Jame.s  K-iieri.s-iii  c 

Paxer"*  Paxf P'''’('i“'' i""  fron)  'I'c  plaiil  {J;’-/;]  ;  ;; ;;; 

. .  ,  ,  ‘  :;s  a  result  of  the  mov  e  would  '  ... 

!  rii-'^ky  r.axl  i"‘^  '5  possibly  mean  additional  em-'shaJ,';,i/|;,  p.  c  . 

ic.VHdRun  Pow.  r>  plnvees  would  ho  recpiirt'd,  he  sherwin  WiiiiRms  i. 

37  M;4niri»u;iK*'m  P.  ’  •  Uddt'd  Sluuatun  ( nni.  uf  .\mer 


Abltibl 

Anqlo-Can.  Pulp 
AnRlo-Huronian 
Avalon  Tele. 
Banff  Oils 
B.  of  Monlrrnl 
Bell  Telephtme 
Brazilian  Tr. 
F.C.  P<»wer 
B.C.  Telephone 
Calgary  P<»wer 
Campbell  Chib. 


1  fiO 


Flc 


9  Marii 
'A  Maritime  'I'A.. 
}'•  Mclntpolitan 
2  M  W  Ind  I  (1 
U.  M  &  (>  Pap 
n  N  R.  'ivlepho 
35  Newfd  I.4P 
Teieph 


fhl 


tU’t. 
.No\ . 
Oct, 


Ov\. 
Oct. 
0(  !. 
Nov . 


5. IIP  1  • 


C.  W.  NaPl  Gas  I?  -N.  Ouebcc  IN 
Can-Met  Kxpl. 

Canso  Oil 
Churchill  River 
Cons.  Paper 
Consumers  <3as 
Corby  Distil. 

Dome  Mines 
Dorn.  Foundries 
Dominion  .Steel 
Dorn.  Stores 
East  Malartic 
Eddy  Paper 
T.  H.  Estabrmik? 

Freehold  GLO 
Gatineau  Power 
GU  Lake.«  Pow. 

Hargal  Oils 
Home  Oil 
Inland  N.G. 

Kellv  Douglas 
Int  Utilities 


.N  W.  I  tililie.s 
9  S.S.  Power 
KDtlawa  Valley 
7  Pow  fT.  (  orp. 

It  Quaker  Slate 
'.  Quebec  Power 
9  Que.  Telephone 
2  (bie.  Lithium 
4  Hio  linto 
2  Ho>al  Rank 
P  Salada-Shirriff 
7  Shaw'inigan 
'  s.  Can.  Prm’4  r 
in  Superior  Prop. 
13  I  n  Carbide 
lo  Cnion  Gas 
10  {  mt.  Asbestos 
9  United  Fuel 
2  l.  nited  Towns 
r.  Y’knile  Rear 


(Silverwood  Dairie.s  CI. 

3H  iSihcrwo“d  Dairies  Cl.  R 

C  ROYAL  BANK  EXTRA  *' 

5  D.'chireci  hy  directors  ot  The  i|ou,'iH"n  can.  p-.wr. c. 
iG  Piovul  Hunk  (it  Canudii  during  past  -si.  i.awiencc  Ctxp  i.tii.  c. 
i»,wc(^  W..S  a  regular  .p.arteriy  divi  ^la,.!,:"; 

12  dend  of  50  cents  a  share  on  tlie  sianiev  iinuk  ri.  ii 
slock  of  the  hank,  plus  an  extra  “* 

of  Id  cents  a  share.  Dividend  and  I'a.tinr.  efar-nn.  car.-in  uf-i 
iG  extra  are  both  iiavahle  December 

,*211(1  to  shareholders  of  tTCOrd  Oe-  Tomnlo-Onm.  Hank  (ex.)  .. 

18  toller  31st.  rniDiUo  Doniinion  Hank 

^  These  d(*clarations  bring  total  I'ninn  cas 
5  distrihulions  on  Royal  Bank  stock!"'*''''  !!'"i’'' 

2  lor  the  current  fiscal  year  to  $2.10  i  nitx'.i  ('..ip-s.  ci.  h.  tex.i  . 
a  share,  which  compared  with  a  '  '■'•‘■‘i  8cno  iiui 

17  lot.'il  of  $2.05  a  share  paid  on  ae- ;  vicero.v  mib.  ci.  a  . 

count  of  last  fi.scal  year,  in  19.56 
iJ, dividends  were  at  quarterly  rate'^pu^^,^ 
njof  45  cents  a  share  and  an  extra].’  ’ 

Jp'of  25  cents  was  paid  on  December ;  Not»-  Unles.  otlierwlte  indicated,  dividend,  are  on  a  quarlarl,  naaia. 

|lst.  jannuaiizs  int.— lD(ertiBi  air,— Arrearai  II.A.— Li>.  (unda. 


Dec. 


Nov. 


No\ . 
Ntw . 
Nov. 


Oct. 

Dev. 


WotKl  Pfd .  5.j0 

Ltd.  C  . 


Dvt. 

Svpt. 

S*’pt. 


Svpt. 

SvpI. 

Svpt. 

Oct. 

Oct. 

Ovl. 

Oct. 

Oct. 


Oct 


'$27  5(’4)  9(>'V  at'  .Si  ptV  21.  '  ‘  *’f  share  ‘13-82  cruzeiros  per  I'.S.  dollar  for 

r  tV  "R<'forrin"'lo'H-e  new  store  pro-  I’C'tififote.s  or  share  warrants  to  ''P'nittanees  from  Brazil  to  the 
..iv'  ..gram  in  ”  West  ('in  Canada.  Mr., hearer.  ,  North.  Under  the  new  le.gislation 

2?  'McCormack  said  that  Dominion’s.  Where  ni'cessary.  fractional  cer-  'he  cost  to  the  Company  of  re- 
(It  'new  Vaneoi  ver  .‘■tore,  the  largest ' tificates  may  he  split  into  smaller  "^7  */'  '^terest  on  registered 

G"  'supermarket  in  ('an;ida,  is  the  denominations  and  whole  shares  I, l^he  co.st  ot 
Hirst  ol  a  seric.’s  planiK-d  for  Bri-  may  he  split  into  fractions,  but  no  "’*•’  T.ank  of 

li'Ji  Cohimhia.  Other  units  are  .splits  of  whole  shares  will  be  al-  "’"‘hh  has  been  set  for  the 

plannid  lor  Edmonton.  Calgary,  lowed  after  March  15,  19.58.  Ap-  Ht  •51,52  cruzeiros  per 

ations  for  sjilits  must  be  macle  -h-  dollar.  Under  the  legislation. 


ALUMINIUM  LIMITEDj 

DIVIDEND 
NOTICE 


On  October  16th,  1957,  o  quorterly  • 
dividend  of  twenty*two  and  one-holf  i 
cents  per  shore  in  U.S.  currency  woi  | 
declared  on  the  no  par  value  shores  ‘ 
of  this  Compony,  payable  December  : 
5th,  1957  to  shareholders  of  record  j 
ct  the  close  of  business  November 
5th,  1957. 

Monfreof  MMfS  A.  DUHM, ' 

October  16,  1957  Secretory. 


!.()»• 

2.;:ur 

4..:ot 

y..ViT 


Kegina.  W  innipeg  and  oilier  ma-  plicat 
Ijor  We.stern  cities 


Record  9  Months 
For  Union  Carbide 


GREAT  WEST  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 


lo  the  Company's  Transfer  Agents,  'ffiittances  of  profits  on  regis-: 

I. National  Trust  Company,  Limited,!,  foreign  capital,  which  here-l 
I  Toronto,  .Montreal  and  Vancouver,  *'  *’'^^  have  been  given  the  same! 

; Canada,  or  The  Eirst  National  City  '‘‘"’'‘r  remittances  of  interest  on] 
iBank  of  New  York.  New  York,  registered  foreign  debt,  musti  . 

I’.S  A.,  but  applications  may  be  ^^de  at  the  fr(>e,!  ^otIce  i.s  hereby  given  that  a 

_  [sent  throu^^h  th(*  Companv  s  uj^Piit  frpe  rcit6  currently  is  Qi\idend  of  tw’clve  and  one-half 

\(wv  York-  Sales  of  Tnion  Car-  in  England,  Canadian-Brazilian  than  flO  cruzeiros  per  U.S.  cents  n2^^^c)  per  share  on  the 

.\iv>  iinrx.  . . . rlrUlnr  - - 4l..  :f  :x  nnfctanrlincT  Tlacc-  “A”  ^pd  ClaS.S 


!.20 
2.!'U 
a/X) 

ii''’  -Hiid'e  Corporation  for  lh(*  first  nine  Services  Limited.  148  Lcadenhall  *^*'"“*\  JJ"*^  consequently  if  it  oijtstanding  Class  ‘‘A  ,  . 

!  months  of  19.57  were  at  the  highest  Stnvt.  London.  E.C.3.  Eractions  f '*'*''*^  time  be  neces.sary 

2.i)iit  level  of  any  nine-month  period  in  resulting  from  this  Stock  Dividend  t(i  remit  protits  it  is  P8> able  November  15th,  19o7  to 

the  history  of  the  corporation,  may  be  comliined  with  outstaiid-  J’,^' fbat  the  cruzeiro  cost  (o  shareholders  of  recorii  at  the^close 


(i  1)1)1 
t).-i0) 


Z.'jU 

.2)) 

l.OU 


T.  L.  MATHIE, 
Secretary-Treasurer. 


PATO  CONSOLIDATED 


i.Mcrse  G.  Dial,  president,  reports,  ing  fractions  of  previous  Stock  "’*’  ‘"'ganization  of  such  remit- J'f  business,  October  31st.  1957. 

I  Sales  amount) d  to  $1  ,()4.5.959,.509.  Dividends  except  fractions  in  re- J'**’*;*'®  be  much  greater  than  p,y  Order  of  the  Board. 

'an  increa.se  oi  8  per  cent  over  st)ccl  of  the  Stock  Dividend  of*''  "’ould  have  been  under  the  for-j 
sales  ol  $:i71 .575,295  during  the  March  1,  1950,  unless  the  right  to  ‘*‘f^‘-slnlion.  i 

'lirst  nine  montiis  of  1056.  Income  accrued  dividends  applicable  to  ^  Y*-'*  been  pcissihle  for 

(lid  not  ke(  p  [lace  with  the  in-  the  latter  fractions  when  convert  Uompany  to  determine  exact-  Brandon.  Manitoba, 

|crcas(‘  in  saic.s  due  princiiially  toed  into  whole  shares  is  waived.  '  ^  "'bat  effect  the  new  customs  October  4th,  1957. 

(oiitiiiucd  inventory  li(|iiidalion  hV;  Payment  of  this  dividend  lo  non-  !*‘^'*‘‘''‘''bjn  will  have  on  the  co.st  of; _ 

|the  steel  industry  and  its  cus-  residents  of  Canada  will,  where  necessary  imports  into  Brazil. 1 

llniiiers,  vvhicli  caused  iiiifavorablo  jipphcable.  be  subject  to  deduc-J''^*^  *>f  exchange  for  certain!  rsDcnrikir  i  ikAiTtn 

'operating  conditions  in  alloys,  lion  of  Canadian  .Non-resident  in- -"Pccitied  imported  items  will  be UKtOullNL*  Ll/Vll  I  tu 
'( lecHodes,  and  indiisirial  gases.  c,„n,.  Tax  at  the  rate  of  I5'L.  W’e:^’''*'?'-‘52  to  the  dollar,  the  samel  Notice  i.s  hereby  given  that  in- 
Income  was  also  reduced  hy  the  •),-(.  adv i.<ed  that  for  the  purpose  of 'be  ease  of  remittances  nn'terim  dividend  number  39  of  ten 
! fifleen-vveck  sti  ike  in  some  of  the  vomputing  this  tax.  the  amount  of '*”'**'1^''  debt.  The  cost  of  ex-'cpnts  dOc)  (Canadian)  per  share 
i0.xygcn  pioducing  plants  during  (ju,  dividend  w  ill  b(‘  regarded  as  chaiige  for  all  other  items  will  be  been  declared  payable  to  share- 
Hic'  Hist  find  second  (piaiters.  Net  vighl  cents  (8c'  tor  each  Ordinary  cfetcrmincd  at  auction  al  a  sub-  holders  registered  in  the  books  of 
iiiconie  for  the  first  _nine  rtuinths  .sh.nre  held.  ‘  stanlially  greater  number  of  eru- the  Company  at  the  close  of  busi- 

ol  19)(  was  $1055)02. 8(0.  or  $5.44  a  g,.e  g|^g  gfivised  that  for  the  “^ciros  per  I  .S.  dollar,  fi'urt her,! ness  November  1st,  and  cheques 
share  on  5ii  (t9.).44()  shares  ( uH  pi„-p„se  of  computing  the  Cana-  J"  valorem  duty  now  takes  in  payment  will  be  mailed  on 
slatnhng.  Ihis  (aimpares  "i|h  fiian  income  tax  payable  on  this  ' be  place  of  a  low  specific  duty.  Noveniber  22nd. 

:S10().5()8..5I6.  or  $.!  .>4  a  share,  'Odj^idend  by  Cnnailian  resident"  impossible  yet  to  measure' 
the  same  period  of  19.)6.  holders  of  Ordinary  Shares,  the  'be  effect  of  the  foregoing,  but  it 


.51)  Sales  of  $.i5.i.  i2.!..?54  duiing  H'e  dhj;  (hvidend  will  he obvious  that  both  capital  and 

. . ‘  .  for  operating  costs  will  be  materially 

.increased. 

Coupons  may  tie  lodged  for  pay-  .^'fb  respect  to  both  importa 


third  ({uartcr  ol  I9a(  wciv  (  pci  regarded  as  eight  cents  iBC 
(Till  higher  than  saic.s  of  $551..2:.4.-  ordinarv  Share  held, 

aim  (or  lh(*  corrc.'^pondin.u  (luartpr 


a  year  ago.  .  ('eii'nl-qininer  .'aies  ^der  D(’cember  27.  ''‘’"s  and  remittances  by  way  of 

this  year  amounted  to  $.t5,M),)().l4i.  i,,--  following  interest  on  registered  foreign  debt. 

there  is  no  way  of  knowing  how 

,  ,  ,  4,,  i  •  In  BEIJjll'M,  at  Brussels 

e(|Uiv  jih'ut  to  $1  l.t  a  share.  Ihi- 


The  transfer  books  and  register 
of  members  will  be  closed  from 
Novei^iber  2nd  to  November  8th, 
both  days  inclusive. 

By  Order  of  the  Board 
of  Directors. 


Net  income  for  the  third  quarter 
of  1957  aim. Hilled  to  $54.(I0(I.9(>5. 


eomp.ires  with  ml  income  of  .$54  - 
147.267  lor  the  second  (piarter  of 
1  1''57.  eriiiivalent  to  St. 15  a  share, 
and  net  income  of  S55..578.!i58  lor 
,lhe  third  qu.irter  of  1956.  e(|uiv- 
alent  lo  $1.12  .1  share.  Comiiar- 
alive  statements  of  consolidated 
linceme  follow.  The  figures  include 
to’ieralions  of  Th('  Yisking  Corpor-j 
:aHon.  acepnred  iiy  Union  Carbide 
on  Deceiiilier  51.  19.56.  i 


Lloyds  Bank  'Belginmi,  S.A. 
Haiuiue  de  Bruxelles.  S./\. 
Banque  Lamhert,  S.C.S. 


:  Montreal  Project 
!  For  Pogc-Hersey 

I  F’i'g('-'ler;:cy  Tuhes.  Ltd.,  i 
I'liilding  a  new  5-acre  warehousin 
and  office  centre  in  Montreal.  l.ondon 
W’o'H;  is  already  under  way  at  ti„,  Cgn.adian 
the  site,  on  Montreal's  Des-j  pierce, 
l.  iiricrs  .St.  Expected  lo  ho  in  j,,  CANADA,  at 
Uip  'r.ilioii  early  next  year,  the  new  (|„,  Compiinv: 

25  King  Street 


.1.  C.  TARBUCK, 

long  the  rate  of  Cr$,5l..52  per  l'.S.'n..(„h...-  oir.a  iok-  Secretary, 
dollar,  mentioned  above,  will  pre-  Hegistered  Office,'’ 

Tiio  •  (u  1  •  'PP  Tbe  Biirrard  Building, 

5  he  changes  in  the  basis  on  vnnennver  5  R  C 

B.-iiKiiie  de  Paris  et  des  Pays- "b'ch  the  Company  must  transfer;  • 

Ik'S,  S.A.  eny  of  its  funds  from  Brazil  to;  ^ 

Banque  de  la  Societe  fJenerale  'b''  "f’bt  charges,  foreign  ex-  stock  with  a  sufficient  amount  of 
de  Belgique,  S..\.  penses  and  dividend  requirements  cash  to  cover  withholding  taxes 

Kredieltiank.  S.,\.  H're  a  direct  reflection  of  the  cur-  which  apply  in  certain  cases. 

N'a.gclmackcrs  Eils  et  Cie.  !*’•’"'  economic  situation  of  Brazil.'  M'e  are  advised  that  under  the 
Snci('t(^  Beige  de  Banque.  S  A.  'Exports  of  coffee  for  the  first  provisions  of  The  Income  Tax  Act 
In  EH.\.\CE,  at  Paris:  leight  months  of  this  year  were  2,4  of  Canada  this  dividend  (stock 

Lloyds  I’.ank  lEoreign)  Limited,  'nillion  bags  less  than  for  the  cor-  plus  cash)  for  Canadian  income 
In  the  NKTIIE:HL.\NDS.  at  .Am-  responding  period  of  1956  (a  drop  tax  purposes  should  be  regarded 
slcrckmi:  jof  21,6  per  cent);  the  price  on  the'as  equivalent  to  a  cash  dividend 

Amstcrdam.sche  Bank  N  Y.  coffee  e.xchange  is  of  eight  cents  (8c)  (Canadian)  per 

In  .SUITZKRL.A.ND,  at  Geneva;  idown  6c  a  pound  compared  vvith|Share.  In  other  words,  the  one- 
Lloyds  Bank  iporeigni  Limited. 'Pj"  'a  drop  of  10  perl  twentieth  ( 120th)  of  a  share  stock 
In  the  r.NlTED  KLNGDO.M,  al*-'*^'"''-  Brazil's  foreign  trade  dur- dividend  should  be  treated  for 

;ing  Hie  first  seven  months  of  1957  Canadian  income  tax  purposes  as 
Bank  of  Corn-  P''*’*^"*^^^'  c  sizeable  deficit,  im-|the  equivalent  of  five  cents  i5c) 
ports  exceeding  exports  by  the  (Canadian)  cash. 


and  olfice  Iniilcungs, 


the  Head  Office H’‘l""^"'nt  of  more  than  $120,000.- 
jOOO.  .As  a  result,  Brazil's  foreign; 
West,  Toronto,  jcurrency  reserves  have  been  seri- 


HENRY  BORDEN, 

President. 


]  wiirelioi'so 

'Will  .serve  as  a  steel  and  plastic!  convenience  of  holders  *'"^'y  deplel(‘d  in  recent  months.  1  $6S,00(I  FOR  N.Y.  SEAT 

pipe  (iisirihulion  centre  to  points  „f  warrants  to  bearer  of  the'  view  of  the  foregoing  and  the'  New  York.— The  New  York 

througiioul  ljuebcc.  the  Ottawa  Conipany.  arrangements  will  be  *'^P°''‘'*'b'l)ty  at  this  time  to  fore-  Stock  Exchange  announces  that 
jViillcy,  ami  the  M.aritiiiu's.  made  for  the  payment  of  that  por-  'be  outcome  of  the  many  dif-  arrangements  have  been  made  for 

I  The  new  centre  will  replace  an  |.y„  „(  (1,^.  (jjy'jfjcij  payable  jn  "vulties,  economic  and  financial. jtransfer  of  a  membership  at  $65,- 
I  exist  ing  w  arehousing  cstalilish-  j,,  Canadian  curimncy  at  "bich  must  be  faced,  the  directors  000,  off  $2,000  Ofrom  the  sale 

nient  in  Montreal.  II  will  provide  ([,,,  „fficf,s;  specified  above  have  decided  that  it  is  in  the  in-^earlier  Monday. 

. . . . .  much  ■  '  -  -  -  . . 


times 


against  surrender  of  Coupon  No.  terests  of  all  concerned  to  provide!  This  is  the  lowest  price  .since 


:!t  h'asl  four 

(ovTicd  working  sp.-'ce  as  before.  |().j  aj^conipanied  bv  completed  '*"'  'br  payment  of  a  dividend  in; October  1954. 

ami  y  ill  gier.Hy  lacilitate  out  ijstinjj  forms,  and  for  such  office  ~  '  '  - - - 

opetailions  in  eastern  (anad.!,  obtain  the  share  certificates  or 

A  lew  w  (■(';  >  ago.  I  age-1  lei  sey  ^inn-(>  warrants  to  bearer  for 


;inmiiinced  huikling  of  a  similar 


whole  shares,  or  hearer  fractional 


■.'.(Id 

Ml) 


California  Line 
Announce  Plans 


L5tP 

L.iOf 

L.30 


1.15 


new  pipe  disirilniHon  centre  near  f,„.  fractional  inter- 

Aanconver,  its  iir.-t  in  we.stern 

' Mend  payable  in  shares,  from 

il.liivds  Bank  'Belgium'.  S.A.  at 
1  Brussels.  Belgium,  or  from  Na¬ 
il  io'ial  Trust  Company,  Limited, 
'Toronto.  Canada;  all  subject  to 
(ompliance  with  applicable  laws 

!  -  and  regulations. 

!  Calgary— Announcement  is  made^  Listing  forms  and  full  informa- 
herehv  .1.  C.  Mahally,  gcncyral .fjog  lo  the  iirocedure  to  be  I'ol- 
manager  ol  The  Alberta  Gas  lowed  can  be  obtained  in  Brussels 
Trunk  Line  Co  I.td.,  and  con-'gt  Lloyds  Bank  (Belgium).  S..A.. 
firmed  by  ,1.  K  Horton,  president. 'or  in  Paris,  Amsterdam,  or 
JjJJ  'Alberta  and  Southern  Gas  Co.  Ltd.  (R'neva  at  tlie  specified  banks,  or 
5. Ill)  itiiat.  in  Ilic  event  of  /Alberta  and  jn  the  United  Kingdom  from  the 
*'25  (.Southern  Gas  Co.  Ltd.  olitaining  Company's  agent.  Canadian-Bra- 
j.sHt  inecossary  governmental  permits  to  zilian  Services  Limited,  148  Lead- 
jexport  gas  from  Alheria  lo  Cali-  enhall  Street.  London.  E.C.5,  or 
ifornia.  the  Alberta  .section  of  the  from  the  Company  in  Toronto, 
line  will  he  built  and  operated  hyiCanada. 

I.Mhcrta  Gas  Trunk  Line  Co.  Ltd.j  D.ATED  al  Toronto.  Canada,  the 
This  arrangement  is  subject  to '22nd  day  of  Dctolier.  1957. 
approval  hy  the  Minister  of  Mines]  By  Order  of  the  Board.  j 

and  .Minerals  pursuant  to  the  pro-i  R.  T.  DON  ALD.  I 

visions  of  the  .Alberta  Pipe  Line!  Secretary,  i 

•Act.  'The  transfer  agents  of  the  Corn- 

Officers  of  both  companic's  stat-  pany  arc  National  Trust  Company.! 
('d  that  preliminary  cost  estimnles  Limited,  Toronto.  .Montreal  and 
and  engineering  design  have  been  Vancouver.  Canada;  and  The  First 
completed  and  are  now  being  re-! National  City  Rank  of  New  Aork.lj 
viewed  by  them.  jN'evv  York,  U.S./\..  who  should  be 


CANADIAN  UTILITIES,  LIMITED 

DIVIDEND  NOTICE 

NOTICE,  is  hereby  given  that  a  quarterly  dividend  of 
One  Dollar  and  Twenty-five  Cents  ($1.25)  per  share  on  the 
5c-r  Cumulative  Redeemable  Preferred  Shares  of  the  par 
value  ol  $100  00  each  of  the  Company  will  be  paid  on  the  1.5th 
day  of  November.  1957,  to  all  shareholders  of  record  at  the 
close  of  business  on  the  31st  day  of  October,  1957. 

D.ATED  at  FMmonton.  Alherta.  thi.s  15th  day  of  October, 
19.57. 

By  Order  of  the  Board. 

T.  A.  .MONTGOMERY, 
Secretary. 


CANADIAN  UTILITIES,  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a  quarterly  dividend  of 
One  Dollar  and  Six  Cents  ($1.06)  per  share  on  the  Cumulative 
Redeemable  Preferred  Shares,  4''4‘'r  Series,  of  the  par  value 
of  $100.00  each  of  the  Company,  will  be  paid  on  the  1.5fh 
day  of  November,  1957,  to  all  shareholders  of  record  at  the 
close  of  business  on  the  31st  day  of  October,  1957. 

DATED  at  Edmonton,  Alberta,  this  15th  day  of  October, 
19,57. 

By  Order  of  the  Board. 

T.  A.  .MONTGOMERY. 

Secretary, 


i 


STOCK  AND  BOND  MARKETS 


Offer  $5  MSlion  Qae.  Hydro  Issue 
A-C  Pulp  Issue 

1  A  lav  01  able  leceplion  is  re- 
Ottering  was  made  during  past  •ir  ^  new  issue  ol  S.i5 

.  ,  ft-  nriA  nn..  million  bonds  of  the  Quebec-  Hydro- 


*1116  financial  Times 


MONTREAL,  OCTOBER  25,  1957 


week  of  an  issue  of  S.i.tiOO.OOO 


Electric  t’ommission.  offered  by 


Anglo-Canadian  Pulp  and  Paper U  syndicate  headed  by  Bank  of 
Mills,  f.td.  KU'r  sinking  fund  de-CMontreal,  .A  K  .Ames  &  Co.  Eld., 
henlures.  series  "A'  at  IIIO  and  and  Credit  Interprovincial  Eld. 
interest  by  a  .syndicate  headed  by  The  bonds,  guaranteed  by  the 
Wood.  Gundy  &  Co.  Etd  .  Nesbitt.  Province  ot  Quc-bec,  were  oth'ic'd 
Thomson  and  Co.  Etd.  and  Harris  in  three  maturities,  all  with  a  .i 
&  Partners  Eld.  per  cent  coupon.  .A  lilock  ol  $7.- 

Debentures  will  mature  Novem-  (HMl.ittlO  was  ottered  in  non-callable 
her  1.  1978  and  will  be  non  re-  I9«L>  maturities  at  a  price  ol  99  AO 
deemable  lor  relunding  purposes  to  yield  5.18  per  cenl.  The  re¬ 
al  an  interest  cost  to  the  coinpanv  maining  S2«,(iO().(KiO  is  open-end  as 
ol  le.ss  than  HU'.,  until  November  lo  1975  maturities  or  1982  maluii- 
E  1972.  A  sinking  fund  will  be  Hes.  with  a  price  99.35  m  yield 
provided  .sutficient  to  retire  S4.  n '4  per  c-ent  lor  Ihe  19(5S  and 
.500.000  principal  amount  of  series  •5.E''  lor  tile  HI82S. 

“A  ■  debentures  prior  to  maturity.'  ^nd  1982  bonds  are  KKt.lWEI)  H.  DEAN 

Anglo-Canadian  Pulp  and  Paper  callable  on  or  alter  19,3  and  l9o(). 

Mills  Ltd.  owns  and  operates  a .Aioi,mmi,<-iocmi  o  iii..ilr  oi  the 
pulp  and  paper  mill  at  Quebec  ,  -  "  --  ‘m,! 

City  producing  newsprint  un-  Qffgj-  DebeiltUreS  Due,  lo,  ol  Nesl„i,.  I  l.oo.v.n  .oil 

bleached  sulphite  pulp  and  paper  Comp.ov.  1  iniuKi  A  o.iiive  oi 

board.  Company  also  owns  Dry- j/gllw  ngugU.  Tq  Saint  John.  \  H  .  Mr.  U.-.ui 

den  Paper  Co.  Ltd.,  which  oper-  ^  *  joined  the  luiu  m  lo  ’ti  H.i'f-U-,  led 

ates  a  mill  at  Dryden,  Ontario. i  -  a  Director  in  I029  and  a|ipnini,'d 

producing  unbleached  and  bleached  Toronto.  —  Offering  is  being  Vice- President  a  nd  <  .eneral 

sulphate  pulp  and  paper.  made  of  an  issue  of  $3  million  6  Manager  in  19.S2.  In  June  last  .Mr. 

Company’s  mill  at  Quebec  has 'per  cent  20-year  sinking  fund  de-i  Dean  was  elected  President  of 

four  newsprint  machines  with  an  bentures  of  Kelly,  Douglas  &  i  1  he  Inv^estment  Dealers’  Associa- 

annual  capacity  of  275,000  tons.  Its; Co  Ltd.  .  tion  of  Canada. 

paperboard  capacity  is  about  23,- j  Debentures  being  offered  at - 

000  tons  per  annum,  and  its  Par.  will  carry  stock  purchase 

unbleached  sulphite  capacity  is  warrants  enabling  holders  to  pur-,;  NYSE  Short  Position 
Pf:."rl^Jc\^^da''^•A’’'^aref  At  Mid-Otober  Up 


THE  TREND  of  ihe  c 
STOCK  MARKET  i 

syndic 

By  Analyst  Tc 

ner  .S 


New  MunM  Bond  Issues'  Traction  Director  Conodion  Quotations 

On  U.K.  Securities 


tion  of  Canada. 


There  can  be  lit  lie  doubt  that 
we  are  now  in  that  phase  of  the 
business  cycle  aptly  named  the 
VICIOUS  spiral.  The  symptoms 
are  ever  Ihe  same.  .Nervousness, 
.Selling  pressure  lo  gel  liquid 
Eollowed  bv  declining  prices  and 
prolil  margins  Hoarding  ol 
working  lapilal  liy  pioducers. 
.Succeeded,  and  this  has  yi'i  to 
come,  hv  hoarding  ol  moniw  In- 
consumers  and  a  decline  In  <-on- 
siimplion.  Trailing  the  lead  of 
the  Ei'deial  t!, -serve  in  Ihe  I  nit 
ed  Slates,  the  Bank  ol  fanaria 
ahruptly  i-evei-^ed  itself  two 
years  ago  and  reduced  the  lend¬ 
ing  base  of  the  ehartered  banks. 
To  dale  this  action  has  had  hor¬ 
rible  effects  on  the  bond  mar¬ 
ket,  but  little  impact  on  retail 
prices  and  trade,  let  alone  on 


CITY  OF  FREDERICTON 

.A  $400,0(XI  issue  of  21  year  5'^ 
per  cent  non-callable  serial  deben¬ 
tures  of  the  City  ot  Fredei'icton, 
.N  B  ,  is  being  offered  at  $100  by  a 
syndicate  headed  by  Nesbitt  Thom 
son  and  Co  Eld.  and  including 
W.  C.  Pitlield  and  Co.  l.td  ,  (iaird- 
ner  .Son  and  Co.  Eld  .  Greenshields 
and  Co  l.td  .  Cochran  Murray  and 
Co.  l.td  ,  and  Winslow  and  Wins 
low  Eld. 

The  svndiiale  won  Ihe  issue  on 


herd  and  scramble  lor  cash  re-  f,"”  "  -  A 

I  o.  l.td  ,  and  Winslow  and  Wins 

gardless  of  values.  No  more  apt 

evidence  ol  jitleriness  could  be  j  The  syndicate  won  Ihe  issue  on 
imaginc'd  than  the  rush  lo  un-  a  bid  oi  98  127. 
load  the  uraniums  last  week  on  Proceeds  Irom  sale  of  Ihe  l.ssue 
,1,  ,  ,  .  .  will  be  used  lor  various  public 

the  si  length  ol  a  lionl  page 

slorv  in  the  dailies  that  liad  ap  ,  .  ' 

pc>arc-d  weeks  earlic'r  in  more  SHAWINIGAN  FALLS 

•sophist icalc-d  qiiartc-rs.  where  its  n^jdipg  was  keen,  with  a  total 


'Quotations  as  ol  Oct.  22i 

Supplied  by  Kippen  &  Co.  Inc. 


Bid 

Asked 

Bril.  .Ahiminiiim  .. 

.5.00 

5  .50 

British  Petrol . 

14  no 

14.7.5 

xDailv  .Mirror  . 

.90 

1.10 

Court  aiilds  . 

3  75 

4,2.5 

Eord  ot  England  .. 

3.. 50 

4.00 

Hawker  .Siddlev  . . . 

3  .50 

4.2A 

Hudson  Bav . 

20  .50 

21.50 

Imp.  Chc'inicals  . . . 

4.7.5 

5.00 

x.Siewarls  &  l.loyris 

2  50 

3  00 

-x— Ev,  slock  di.siribution. 


OIL  BOND  QUOTATIONS 


Sn|M>l!Cti  La  Wah'Mi.  Stodficll  k  Co.  Luf, 
fCiiiAing  giio|<tiion«.  Ort.  ??.  tA4.i7» 

I  <..,.ir>..nv  Rtrt  AskT.CI 

\  .IN  IVtMilt'urn  .V.  .hilv  1  78  8? 


.■Nippiii.^nvcinu  ucKii  II.’S  hiildiHK  ''as  kei'ii.  With  a  loli.i  F.  Van  Langenhove  I  <  •►•nrunv 

evaluation  was  more  in  keeping  cil  II  lendeis  being  submilled.  lc)r|  ' '■'■"iiii-um  .v .  .ihi.v  i  w 

vvilli  its  commercial  piobabili-  nn  issue  ol  StiOO.OIMl  twenty-year.-  .Moii'ic-ur  I-.  \  an  l.angenbcw  ,■  ol  jjp’j,',  {  '^ 

5'i-4'-..  per  c-c'iU  serial  debentures  Brussc-ls,  Belgium,  has  been  a|)  ••ui  vmcr  imi  31^'.  Stpr  1  74 
,  of  Ihe  eitv  ol  Shawinigan  Kalis,  pointc-cl  a  direiloi  ol  liiii/ilian  '"’'-i  cm  April  i  7; 

Will,  ot.porluniiies  now  becom-  „-,,|c-h  was  awarded  to  a  Tra.-lion,  l.ighi  and  Pouc-r  (  oin-  I  iln'IirVrm.,;.';  4':''’vi«,;'i  77 

ing  availatile  lor  buying  income,  syndic-ale  c-omprising  Hoyal  .Sc'e-  paiiv,  Eimilc-d.  .Mon.ieui  \  an  I, an  NcrihiiTi  c;.,. 


Birt  Askv.tf 
•Inl.v  1  ti2  78 

Miir  1  75  80  87 

SopI,  1  tih  Rf.  8f» 

Sfpl.  1  74  81  81 

•April  I  77  97  jOO 


and  Noshill,  jionlioxf  wiis  Droicssor  nt  1- 


TTn)nis(tn  I  o.  l.td  at  a  pi  ioe  ot  iianiu  s  and  (h-iici  al  Sorutio*;^  al 

HT  T.‘M  Itir  S4(M).(mio  ol  .>'2  s  ol  KnissoLs  I  ni\(‘r.sil\  Ini  snnif 

77  and  S2(>(i.00i»  ol  4*2  s  ol  I%!v77.  and  laU'i  loinctl  llu‘  Mini.virv  o(  itl." 


l  III  e\  v\fs  4 
IMt.in  Noon 
al  <atMi  Ohnns  i>\ 
Motnt*  Oil  J 


on  a  basis  more  in  line  with  ui  ities  Coip..  l.td.  and  Nesbitt.  **t‘nlio\t*  was  I’roiessor  ot  •' et)  (artn  iMnm ,  \prti'i  hs  lu  no 

ctirrent  niontw  rates  shares  ol  I  lionison  I  o.  l.td  at  a  pi  it  e  ot  noniii's  and  tieiieral  Soemloj^v’  at  oumi  oimns  i‘\  4  .  xpui  i  78  82 

.  ''-■’3;!4  lor  S4(MI.(Km  ol  5'2  S  ol  1958-  Brussel.s  I  nivc'i.silv  lor  some  vear-  I!'""*'  -*  ' 

good  indiistrml  companic-s  —  «.„wi  lui,.  .1  „i  i.iia' 7-  11,  .  '  n"m>ciiic..  ,v,  ,  n..,-  1.-,  71  mo 

,  ,,  .  .  ,  .  „  "  5JKI.(I(I0  ol  4'2  s  ol  191.1.-,,.  and  l.ilei  jomccl  llie  .Vlini.vlrv  ol  11., .k.  oii  „i,  4^,11. ..  r,  so  »» 

should  be  examined  carefully  On  this  basis  nei  cost  ol  borrow  ing  |-•„|■,.|.Jll  Atiairs  in  Belgium  iiold  ‘"o  "u  1  i.i  .t  .  o,-.  r.  ss’  7s  nt 

for  their  earning  capabilities  to  the  munieiptilily  is  5.ti.57  Pi’Mng  I  he-  pcisi  c.l  .S,-cr,-l;u  y  tienc-ral  ',1h. '  , ''kh,  Vwr  iw  im 

during  the  next  few  years.  cent.  „l  ||,ai  .viinisiry  lor  iic-arlv  iwc-iiiy  x-"  >01.  i,-.  .lune  1  83  <>:>  o'g 

Most  important  is  the  evalua-  ,  tovwn  ofTii  1  fnpiiv/p  p j'*’’;  K.".r'p,"’‘ i.'ci  y "  Apni  i  67 

tion  of  the  industry-  followed  bv  i  TOWN  .OF  VILLENEUVE  Itim;.-,  .11  Bc-lgian  DelegiUc  to  i.iik.-i.i  \.,i  c;„,  s  imi.  1.-,  a..  71 

I  on  0^  tne  inau.Mry’  loiiowea  oy  I  Villencuve.  Quebec  the  I  uiic-d  Nations  ami  was  the  '  si 


Most  important  is  the  evalua¬ 
tion  of  the  industry;  followed  by  j 


TOWN  .OF  VILLENEUVE 


mill  at  Dryden,  Ontario  has  an  'A  of  the  company 

..ar.icifv  of  for  each  $1,000  principal  amount 


...  c.uur  un  ............  . Villeilcuve,  Quc'be.  the  I  uil.-d  Nations  ami  was  lb.'  ’v  /;<i  >  «n 

one  of  the  prime  causes  of  to-  !  selection  of  those  companies  ,^33  awarded  lo  a  syndicate  conv  ITc.sid.ol  ol  ihc-  s.-curiiy  Couucl  v..  ' 

day’s  high  cost  of  living  index  i  ^re  blessed  with  proven  prising  Grenic-r,  Rucl  &  Cie,  Inc.;  sc-\ci.il  times  cliiiiiig  that  penod.  xi'i*  oi  c.-.,.  .,  lunf  1  sc  10 

—  the  pressure  of  rising  wages.  |  management,  as  shown  by  Ea  Corp.  de  Prels  de  Qiic’hc'c;  .1.  s^' 

Part  of  this  failure  can  be  '  strong  working  capital,  rising  Lailamine,  Etee  and  i.aineaii.  II'IVESTMENT  COMPANIES  \di  >(;4|  rtiin  \$  .T-4  -  Jim  I'l  ,4  m 
•  .  „  .  ,  ’  ,  BoulangcT,  Etee  an  issue  ol  $145.  (Siii>pi',-,i  i>.  m.ch.ul.  ii,,.,  4.  , ,,  1 1,1  .  ''-'f  -lan  177  i«-, 

ca.sh  flow-  and  good  percentage  ,,  ,  .  ,  .  l■.,||„,n,l,r  i-.i..  j-y,  v..,,i  1  ,,3  is 

.  .  ,  .  .  .  "h"  len  .veai.  .'3  pel  c  enl  sen  i.il  . . .  cc.i.f,  cyi  o\  c;..,  . 3  si.  vi,i  1  s'.  100 


annual  marketable  capacity  of 


92,000  tons  of  bleached  and  ol  tim  clo.-.,-  ol  busmes  on  c-handisittg.  No 

bleached  sulphate  pulp  and  oO.OOO  second  four-  The  war  Uc-iobc-i-  J5,  19,,,.  .seitU-m.  iii  date,  .sumer  durables 

tons  of  bleached  and  unbleached  expire  in  eight  years.  .i'  c  ompilcd  irom  iiiiormaiion  hougbi  oui  ol  .s 

fixc.d  as-  The  class  “A”  .stock  of  Kelly,  „i,u„|„.,|  i,.  the  New  5  ork  Stoc  k  llieii-  lime  pure 

Anclo-CHnSulBn  S  n6t  llXWi  8S  rinn^lj^^  I  tri  nnn-vntin^ 

sets,  net  current  assets  and  other|j|^g®ppjj^p3^y  l^gg  applica-  hangc-  Horn  its  mc-mbers  and  wholly  ilucuigh 

assets  and  investments  in  Dryden  jjgj  dass  ‘'A”  sh.nrcs  mombcM- linns  was  2.t>08.i95  sharc-s  .N.v.stem  I'hus  to 

Paper  Co.  Ltd.  and  other  subsidi-'pp  Toronto  and  Vancouver  This  ciunicared  with  ;’.4;:;!,4i2  prcs.>iiies  oi  lig 

aries  amounted  to  $52,800,000  as  gmek  exchanges.  Proceeds  of  the  ...h;  tc-s  on  Sc-ptemher  l.t.  I9  >7.  i.-cih.ft  m  atfec-i  1 

at  August  31,  1957.  The  $5,000,000  js^ue  are  for  gc-ncral  corporate  ,<,.|||,.ment  dale,  and  was  the  ,,, 

debenture  issue  currently  being  purposes.  largest  .moc-c-  .liilv  l.',.  1957,  when  '"7" 

olfercd  will  be  the  only  funded  Kelly.  Douglas  carrier  on  whole  p,,sjtijm  was  2.737.779  ' 

debt  of  the  company.  Inc  luding  sa],.  and  retail  grm-ery  laisinesses  ..parcs  the  Ocloher  15  1957.  sliorl  have,  laih-d  Ic 


share  is  $4.25 


New  A  ork  '1  !»■  .slioit  inii  icsv  laid  at  the  door  of  modern  mer- 


c-haitdi.-'in.g,  .No  loiigc-i  are  ccin- 
.siimc-r  duialtles  ami  luxuries 
hoiiglil  mil  III  .savings,  mir  are 
Ihc-ir  lime  (tiirehases  linanci-d 
wholly  Ilirciugh  the  hanking 
svMc-m  I'hiis  to  dale  the  elassu- 
pressures  ol  light  money  have 
ladl'd  In  atlec-l  retail  sale's,  and 
through  them  industrial  (vrodiie- 
lion  Bill  what  Ihe  eeniral  hanks 
have  ladl'd  lo  achieve  the 


earnings  on  the  capital  invi'.sted  deheniiiris,  maiuniig  19.58-87, 
ill  Ihe  hnsinc's.s  'there'  will  he  a  price  ol  94  (In  this  basis 


Dryden  Paper-  t'o. 


assets,  in  Brilish  Coliimhia. 


one  li-nth  ol  one  (ver  Irmihli's 


Euro|)e  and 


BUSINESS  ACTIVITY  -v- STOCK  PRICES 


total  c-c)nsolidatc-d  as.sels  of  Anglo  manulactures  and  disi rihiiles  lood  rell.'c-K'd  with  in 

and  ils  subsidiai  les  as  at  August  products  in  the-  vvi'siern  provinces  p,, 

31.  19.57  amounted  lo  .$..3,419.00(1  and  Dniano  and  (Mc-b,-,  7,,,,  .,p..,,,.,,  F-o'-pi  icMrccT^-riv/iTC 

and  total  Innded  dc'l.l  ol  the  com-  Ihe  .ompai  able-  pereenelage  was  ^BUSINESS  ACTIVITY 

pany  and  its  .subsidiaries,  mcluiling  MONT  L  SHORT  INTEREST  ,,,,„p„  ,  ..pi  the  ,  ,  .r-’C.'  o-. 

the  currently  oulsianding  deben-  Short  inii'ic-sl  poMiion  on  Ihe  ,,.(,,1,)  pi^p  'tp,.  totals  c-m-IucIi'!  ’’^1 -  '’X  - 

lures  of  Drydc'n  Paper  Co  l.id  vionireal  .Sloc  k  l-Ac  hange  as  at  .(".p.,  y  shorl  i.osilions  i  .  '  1’  , 

will  amount  lo  $19,ono,(KiO  on  com-  Oclobei-  15  lolallc'd  5,39.i  shares  in  Oelobi'r  15  1957  sellle  I  .  e'  'h''''  ''l"’' 

pletion  ol  the  pi-e.sent  linancmg.  I'i  ‘.xsoes,  as  c  ciinparc-d  with  7.375  |  ,  \m>  - 

-  sPai-es  19  issues  on  Septeml.c'r  ,,,,,,  ,,,,  g, ^ 

50.  according  lo  ilie  semi  inonlh-  I 

PITFIELD  CHANGES  |v  rc-poit  issued  bv  the  exebanges.  ‘ 'm  1  j 

Annoiinc.-d  by  W.  C.  Pitlield  A  t)n  the  C.anadian  Sim-k  Ex  ""  Sepl.-mher  l.l.j  -  /  ^  >> 

Co  Eld.  are  c  hanges  in  lop  exc'-  change-  shorl  posilion  was  72.8.50  - 

c  iiiives  nl  compaiiv  and  an  addi-  sharc-s  in  20  issues,  c  omparc'd  with  Du'  niiml.c-i  ol  issues  jn  vvhic-h|  •  ■yct*,-' 

tion  lo  Hip  board  c.f  dirc'clors  1.52,881  shares  in  28  issues  on  a  slim  1  posil  1011  vv  as  reporic-d  as  ol  |  :-  - !_1_5-  '  •  '  .  :  ' 

Arlhiir  S  ’torrc'v.  who  has  bc'c-n  Sc-pl.-mbc  r  .50  Oc  tober  15.  19., 7,  .'xclosivc-  ot  odd. 

president  and  gene-ial  manager.  fl'alei'  'liorl  (.ositions  was  creasing  polemv  in  the  slock 

becomes  chaiiman.  E  S  Mmse.  TSE  SHORT  POSITION  ,.i>9  c  ompai  ed  vv  it  ti  8,5  on  Sept  markels.  are  acc-omplisiiing  vvilh 

formerly  v  ice-presidenl .  has  been  'I  c.i  omIo  -  I'lie  sc-mi-mmtl hlv  re  ‘‘Oihei  15.  19.,,  eumulalive  ellc'c  l. 

appoinic'd  vice-chairman  and  P  B  porl  of  shorl  po.silions  ol  ihc-  1  m  •)!  Hie  1,517  imliv  icliial  slm  k  _ 

Payn.  Inrmerly  v  ic-e-prc'sidc'iit .  be*-  onto  .Sloc-k  K.xi  liange  as  ol  Oc  lo-  issues  listed  on  the-  l-Ac  bangi*  on  . ,  ,  , 

come.s  president  .1.  A.  Weldon,  A  hc*r  It  sliows  the  aggregate  shorl  Dclobt-r  15.  1957.  then*  were  I.5C  * ''*■  "ciped  Im  Ihnil  qn.iMei 
D.  Hunt.  E.  P.  (’iialmers  and  E  positions, eliminating  odd  lots  on  issii.s  in  which  a  shoit  position  of  pick-np  in  Ihe  I  nileet  .Stales  has 

F.  C.  Kinnear  remain  as  vice  Hie  books  nl  member  turns  at  1.  '  non  m  mm  e  sh.ires  existed  or  in  lailed  lo  inanilcsl  iisell,  Biisi- 

pre.sidenis  095.4ii(i  sliarc-s  ol  222  issues.  1  om  which  a  c  liange  in  Hie  shorl  ,„,gg  looks  to  Hie  vvinler 

R.  I,,  llunlc'i-  has  hc'en  elecled  a  pared  vv  iHi  1  :;:!.5,990  shaies  ot  24(i  po-.tion  of  2  ooii  m  mm  e  sliaic-s  ,  ,  ,,,,,0,^  ,,e.  winch  is 

dim  lor  issues  on  .Si'plember  3ii  oc  c  iiric'd  cliiring  Hu-  iiimiHi  .\  list  ■  -  f,. 

-  -  -  “  *  (il  Hii'se  Issues  sliovving  their  shorl  1  *"*'  allaveci  tvv  llu'  siu  eessiv  e 

MARKET  AVERAGES  AND  VOLUME  PomHohs,  e\(|iiclin.g  mid  Im  clealms  sle‘c*peiiing  dec  lilies  and  weak 


ill  Hie  hnsiness  'I'herc'  will  he  a  priee  ol  94  (In  Hus  basis  nel  1-  •.,1,-11 

lots  ol  time  lo  .selc‘c-1  them  Ec-l  l)"n-ovvmg  to  Hie  mum  ; 

,1  I  3  ..  .  I  1  (  ipilllt\’  is  1»  404  p«*r  ClMlt .  (  hunJ  .H\l» 

the  market  saucer  out  l.c'lore  -  vum"!! 

gc-lling  loo  deepiv  icimmilled.  .,,,1  cdc  cr  1  ,11, 10,  ini,',  nxn 

'  -  ST.  VALERE  S.C.  ii,ii,  iini-n.i,  n. 

The  invesloi-  w  ho  is  looking  for  .Sc  hool  ,  ommissionc-rs  lor  .Si 

ai  Hon  might  he  heller  adv  isc'd  \  alere,  (Jiii'hi'c-,  hav  e  aw  arded  lo  ca.iMii,  Mm.s 

to  i-online  himseil  lo  Ihe  intc'r  Hsear  Dube  &-  I  ie,  Inc-  an  issue  ol  ,'t""rli  m  c  >•' 

listed  issue's  until  more  pep  de  ‘  JT'i  "v” 

'  '  al  a  price  ol  98  0,  lor  $94,000  ol  ■viiiii,i,i  v,.iim  h.i  ’imi 

velops  in  oiir  Canadian  markets  -,-3  „|  |.).-„s.(,i  and  $1.5„500  ol  .5'-3  s 

W'llh  Britain  hnymg  modc'sHy  on  ol  Il«i2  77.  On  this  basis  net  cost  ’•ivi..'  i:i,',-i,.,i,u  -  1,,, 

I  c*.-ii-tions  .-Hid  l-jiiope  hnv  ing  horiowitig  lo  Ihc*  eommissimt  •W'-ii,"si,*i,  r<i  i,„  le.ci 

not  al  all.  Canadian  indnsirials  '’nw m.  lal  .S..c-rc'  .  ,  ,  ,  ,,  . . 

tary  has  given  a  grtinl  ol  .$IIMi0iHi  hijiio,, 

—  -  -l.ttis-'  1  Ini'  Hi,'  loan.  --  -  — 


to  I'online  himseil  lo  Ihe*  intc*r 
lislc'cl  issue's  until  more*  pc*|)  de 
V  (*lops  in  mir  Canadian  markets 


i  i*ac'lions.  .-Hid  Einope  hnv  ing 
not  al  all.  Canadian  indnsirials 


1  Ultd  4  )  (  iipilAl  4> 


»  *«'  4... A  (uin  2  .sh  .i'4  \|ii  1  85  100  lo'» 

Na|,i>lD»e  .1  ,  l.i  ri.i  2.S 

1,1  \,k-il  siutr-.\  c,,l«  ,Sfpt  1.-,  61  8',  ill, 

43  s,h,  imp 

.,2  -H  -I  -L'n'.  :  8V  10’2  ]0,» 

llrtHS  I-.TDI.  Oils  \U‘l.  1  hrt  QO  4)1 

^  lidiiv  Kinp  OiJv  .yi  .  ,  J)|.«  1  ty,  Q1 

Oh  h  hh  \  *  M 

'4H  7  Sppi,  1  t,8 

Mh  •*{  hn  sti.rk  ,*  Jiinp  l.'i  80  5.5  hO 

.1'  h  .’iv  I’,.,,,*,  I  firt  R| 

il  .0  "  <  »*Hl  CJa«.  ,  4  Do*’  1  hS  97  lOQ 

MINING  BOND  QUOTES 

0.>  i  *4  l.tsmif  qiini;4li«in«.  4»ij, 

II'  ’)  Knnwirft  \  4  n.  I. Id. 

i~<  l.:s.’  lt„t  Askfrt 

'n,ii„  ■  n,.a  -in  93  9-, 

s  11, sill  HVV  8S  m 

i;.',„.,i  VI. r„-  ,  iti„i  1;  9-1  mn 


markels.  are  acc'om|,lisiiing  vvilh 
eumulalive  ellc'Cl. 

'Ihe  tioped  lor  Hiiril  qn.irier 


ness  now  looks  to  the  winlc-r 
moiiHis  with  misgiving,  winch  is 


,  ALMA  SCHOOL  BOARD 

I  *4  HtSIIIK  (pMtI.tllOl 

.  '  y  ;  Sc  hool  c  cimmissic.ners  Im  low  n  )s,i|,|,i>iii  i,,  

_ Alma.  Qiiebc'c,  have  avvaiclcci 

1..  ..*-'  't'li  1  do  Savarci  \  Hart.  Inc  an  is.snc-  ol  vis,*,,,  1 

V’”’L - •V-— ‘s.  $i3o.oiKi  ic*n-v'c*ar  5'^  ,,.*.  cent 

sc*nal  dehenliires,  manning  19,58  i-,,,,  o.i  1  h,„is 

j(i7  3t  a  (trice  ol  98  12  On  Hus  '  s,,„o„-,„  o.i 

_ _  _  _  _  4,  basis  net  c  rtsi  of  Itoi  row  ing  lo  Hu*  Miei,'!"oi'i"' 

"OCu-  l.r-i  eomimsMon  is  ocifi  |>er  c-eni  cm,  u.i 

-  -  — —  ....  ,  Provincial  Secrelary  ha.s  given  a  ’ 

1  I  I  I  I  |kianl  of  $75,000  lor  Hie  loan.  . T"'  'la’n'.m!'.,.'  '''o' 

,4  ,  STE.  THERESE  S.C.  .V,"‘"x.mo.I  ,',;"7a,‘' 

look  a  lilHc  sick  and  sm  rv  when  .  vi,,,- 

,  1  ,  I  ,  .  .Sc  hool  ( cinmissionc'is  lor  Parish  !  ,  ,  '  ’ 

slriitped  ot  the*  g  .-imoui  of  hc*sc'  ,  4.,,  ,,  ,  ,  iv,ii„,i't*  <  , 

of  Sle  I  heresc*.  ljnc'bc*e.  hjivc*  vi.ii  vv.si,-,,, 

I'.'isl  veais  vv  hc'ii  slarrv  ev c'd  ad  awarded  lo  l)c*s jarcliiis.  Cmilnrc*.  Xinti,  ,  i.,,  o.i 

nuri'is  of  mil'  sound  [vcililical  sv  s  Inc.  an  issue  oi  $51,500  Ivvenly  xmlp  i|  I'n-!,',' 

(em  and  immense*  basic  re  .''‘•o'.  5' -3  (ter  c  c-nl  sc*rial  dc*lu*n-  i  .,i.„i.,  ' 

,  ,  1  ,  ,  ,  Inrc's.  maturing  19.58-77.  al  a  itrlee  x.no,-,':,,,  1  i.,„n,ni 

soinees  leached  mil  and  aeeii-  ,  ,  o,,,;,,,,,  . .  c  i„i, 

1)1  9.t  4(1  On  Hus  basis  m  l  cost  ol  u,,,,,,,,  1 

mulaleci  our  sh.ires  al  itriees  borrowing  lo  Hie  eommission  is  O',,  inih. 
disconniing  Hie  rosiest  liinire  5  818  per  c  ent  Prov  incial  Sc'c  le-  . 

'  .  ''f  Mtli'i  :h  I  1  .Mi'iirii 

for  maov  y<*ars  alu-ad.  '  «n''n  a  ganrl  ol  $41  581  vv,.a,.,n  i,,.,..ii., 

,0  lor  Hie  loan  —  — 


-  --  Hi,  i,.o  I 

.'\C1IVEIY  TRADED  WARRANTS  I 'm  M'’; 


disconniing  Hie  rosiest  liinire 
lot  maov  v<*ars  ahead. 


*4  losiiiK  0(1 
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’•ii'ioil  I  iatiiiiiD 
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'p n  Oil  I  ,*(hK 

(III  S4IUI lu'i  n  Oil 
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'lin  Mii-sLv  Oil 


Ivilcinlo'  4  Ojip**! 
\I.il  W.sirin 
\oi  th  <  4I11  Oil 


WIMI  J  4  hm  .Mh  I  \pj 

,  j.p  I  *  »*♦»  (  hpiii 

4  OMV  I  IPHISIMI 

"'I  '  li,j„,l..c  I  I.,n 

■V.S.il  I  ,i,l,l-h<'i  I  . 

J  ,  ’S  4  iiMlIiaC  \|  UM*V' 

)ci  K»l(  iiiIh*  (  .)• 

1  M}  M.'i  iiiinc*;  I.' . 

1  •»  Millikcn  *■  .  IH 

M  Moijiil  1'  I'lt.H 

.A  ,  \lo"iil 


I'Mitc  l‘«f2  R  R'>  ion 

SmIIio.v  )  .  I'lhl  \\  n  Ml  70 

^  iik(in  l.xpl  .j'  10.  a  H  >n  . 

^  ii<  (n>  (;oid  ,  i‘r,a  R  4H 

'  4'  lonMjhhiF:  H  -  firdrpmahlr  .  .S 

I  l-.x  Uariaiiix.  \\-\Vif0  VVar- 


MONTREAL  SlO(K  EXCHWf.E 

I  fil. 

OtMObfl  15  .  )27.9 

4U  tob»*r  18  .  !:’7  *i 

October  IT  .  1  ‘a  7 

October  JR  .  1.‘.'*  .T 

4»4  lober  21  ,  ,  .  1  J-?,  1 

0<  tober  22  ...  124  2 

4'hanse  for  »eek  .t.T 

10 w  Hich  .  l.u  1 

0'.:  LoA  V4 ’2 


0(  loliei  I.'* 
<i('obei  18 
Oc’obn  17 
October  TH 
Ol’Jol'M'l  ?1 
O.'Kibpr  ’22 

4  han.i:*'  loi’ 
I'dT  HiRh 


^liort  pUNillcnis.  is  ;in;4(  lit  rl. 


19.Y7  Low 

Kl  VI  YORK  SIOLR  EXCHINC.E 


Octohei  1,5  . 

Ottobei  18  . 

(niober  17  . 

<Y(  jober  18 
Oiiobei  21 
Ti4  tober  22 
(  ha  nee  for  week 
IfL'w  High 


fVclnber  1"  . . . 

ftciober  Ifi  . 

Orfrtbri  17  . 

October  18  . 

October  2) 

October  22 
<  hange  for  viffR 
19, i7  High 


I  allies  ol  the*  sloc  k  m.irkel 

Market  o|iinion  Inc  lines  huji  c* 
rill.  NIAGARA  WIRE  .'cod  more*  lo  Hie  "bi’ai-  mat  kel  ' 

76.!(>(i  ’lormilo  Direc  loi  s  ol  \i;igara  ml c*i  pi c*lal ion  ol  Hu*  aclimi  of 
6;  ti'ii  Wire  We.-eving  Co  Eld  dec  l.ired  the  Dow  .tones  Indiislri.'il  av  er- 
miring  ,,as|  week  an  initial  quar  \vheHic*r  Hu*  Ivvenlv  (u-r 

l•■rl^  cliviclend  ol  l.,  c-enls  pins  a  ,  ,  n  , 

,  .  ...  .  c  c*nl  la  III  Hus  av  i*rage  Irom 

veai  end  e\lra  ol  l>  ccnls  on  Hu*  _  .  ~ 

.ii.iii,.-  ''' ''  '  E  and  common  sloc  k  high  of  A|,iil  Pl.i.i  is  an 

,:,:i.iii  all  (la.vatile  .lamiaiv  2  lo  .sliarc  iiitc-rmecliale  move*  in  a  bull 

boldi  I  s  ol  reeord  Dc'cemher  5.  niaikel  already  c*iglil  vears  old. 
„i  i.ii,  Tl.c-  old  common  stock  was  le  m  is  indeed  |».-irl  ol  a  bear  mai- 
■sa.ii,,'  eentiv  spill  on  Hie  basis  ol  Hiiec  j.,.|  eiglilc‘i'n  monllis  in  be*- 

ei;,''  F5  no  |,ai  non  voting  .  , 

,  .  mg.  IS  a  (inesiion  lor  Hie  ac.idc*- 

sharc's  and  om*  no  (var  common 

.  share  lor  .*ac  n  share  held  Prior  l"'-•<  aMer.  in  Gc'iic-sis.  but, 

lo  Hu*  spill  the*  company  paid  50  tiiNioncallv  tic-ar  markels  are 

,  i,;4P  c-enls  ctmirlcTlv  |,hi.s  a  year  end  Imtunalc-lv  short  ’I'bc*  dmalion 

n"U'  extra  ol  ,.o  eenis  (g.^,  (p.,,) 

' ' 1,1  .liirii-  1949  has  now  been  c*\- 
ami*  BANK  OF  MONTREAL  EXTRA  ec-c-ded  t.v  lilly  |>c*icc*iil 

Direelms  ol  toe  Bank  ol  .Mom  A  measiiie  ol  ccmimi  iiiav 


Bui  Hu-n.  Il  imisl  be*  rc-mem 
lu  red.  Treasm  ies  in  1955  sold 


HOINTE  CLAIREVILLE 

.Sc  bool  c  eimmissioners  lor  P 


on  a  one  lorlv  Hirec*  basis  m  Clairev  ille,  (^oehee,  has  aw  aided 

slead  ol  the-  three  c*iglilv  eight  m  H'Oe*  T  Ei*c'li*lc'.  Inc  an  i-,siie 


PIPE  LINE  STOCKS 

•Vnolal ions  as  of  Oct  22' 
Supplied  by  Kippen  &  Co.  Inc. 

Bid  .Aske, 

Mia  Trunk  Pine  1 1  .io  12  2 


4  I  ,  I  J  ,  4)1  I \v (‘111 V* v<''4r  ’> * •>  i>4“r  'tt*4  I  i  link  l.iiif* 

4»l  \ns{  WtN'k.  Htld  ^  huir  P<‘l’  T>4.L».4Mni  lUflllX  >4.4|.  .)  J  [HI 

.  ,,  ((‘lit  scri.'il  (i4*h(’nliir4’'‘4  iiKiliirini* 

cent  ovrall  v  leld  on  a  emmon  ,,,  One  Natl  (.as 

slock  (xMlIolio  was  good  Ihe  Imsis  nel  eosi  ol  horiovving  lo  Hu*  ^  *  Pipe*  I. me 

longest  \iclorv  bond  gave  only  ((immission  is  5  881  (>er  cenl  ''''slcoasl  Trans. 

2. ,5'.  agairisl  ■140'.  lodav  Thr(*e  oHu*i'  lendeis  ,v,*i  e  submit 

all  b.-lore  taxes  At  lodav  s  slock  '’rov  m.  i.d  .Seme  OIL  &  GAS  PI 

4,,,,,,  ,,  ,  larv  has  given  a  gr.'inl  ol  $214,227  (Kinnen  S, 

piic  i'.s  $100  (i(KI  ( (iiild  be  verv  icxippen  a. 


s  a,;.,  BANK  OF  MONTREAL  EXTRA  eeeded  t.v  lilly  iieiceiil 
I  _'i  •  .'.i  Direelm  s  ol  toe  Bank  ol  .Mom  A  measure  ol  ccinlml  iiiav 
real  have  dc'c  lared  an  exira  ol  20  (,e  cleaned  Irom  hisloiv,  and  the 

eenis  a  sliare,  iiavalile  Dc'cemher  .  ,  . . .  ,, 

.  .1,  4  ,  4.  mvesior  who  has  wtiltlied  Ihe 

l(,  lo  soarc'liolders  of  i  (*eoi  d  Oc 

lober  31.  and  a  i cgolai  qoarlerly 

i-p  3  dividend  c.f  35  eenis  a  share,  (lav  (unllolio  dining  Hu*  Iasi  Ilii'ee 

able  December  2  lo  hnlders  cl  rec  months  wiHimii  capturing  his 
Old  October  31  I’he  emrent  dis  ^.g„  imward 

hiirsrmrnt  brini:.’^  di.kinbulion.N  for  ,  .  .  i 

J  the  year  ■„  $1  80.  unchange'd  Irom 
6s  s  last  v  eai'.  tmsmc'ss  c  yc  le  —  Hie  v  irliimis 


longest  Victory  hood  gave  only  ((immission 
2  (,.5'.  agaiO'l  4  40'.  lodav  I  hree  oHier 

all  bi-lore  taxes  At  lodav  s  slock 

,  .  ,  larv  li.-is  giv  I 

piic-.s  $100  (KKI  c.iild  be  verv 

salelv  invested  I,,  bring  m  .$,000 
lu  1  alle‘i  l.t.xe.s  TOWN  Ol 

.MHimigll  earnings  will  be  town  ol  Si 
down  in  some  indii.sl i  les  Ibis  ' 'He  Quebec 

vt-ar  Hu-  overall  iiictiiie  will  nol  '*> 'idle  ale  eo 
;  ,  ,  ,  J  ,  (  anadic'iine 

be  bad  .Some  ol  Ibe  drop  m  (be  |g^,  ('|,.|)||  ( 

exlraelive  mdiisiiies  ,vill  be  \ei|  Manib; 
made  op  in  Hie  service  mebis  $.141  IKIO  live 
I  lies,  and  dividends  will  be  good  v  c  a  r. 

To  (li.te  111  1957  eorpoiale  riivi 

94  8, .  On  I  II 

(lends  have  rcae  lied  a  new  high,  i,,  ,  ,, 


I  lor  Hu*  i.ssne*  I’rov  iiu  i.d  Sec  ie  OIL  &  GAS  PIPELINE  INDEX 

y  has  gicen  a  gr.inl  ol  $214. 227  (Kippen  &  Co.  Inc.) 

Hie  lo.iii  i>  ,  .1  , 

P.;is(d  on  Hie  ■  im|)le  .-ivciagc*  o! 

TOWN  OF  STE.  THERESE  ex  iiu  lhod  lelleding  Hu 

avei;ig(  movciiU'Ml  ol  10  gas  pi|,e 
town  ol  Sle  llieiese  de  Blain  Ime  sc  cm  il  us  and  4  ml  pi|ieliii,' 
le  Qiieb(*(  .  has  avvardc'd  lo  a  securilies 


avvardc'd  lo  a 


vt-ar  Hu-  overall  iiictiiie  will  nol  xviidicale  i'om|iiising  Ea  l’,aii(|U(*  vv.-.-k 

J  (  anadic'iine  Nalionale,  B(*langt*r,| 

be  bad  .Some  ol  the  drop  m  Hie  (-.edil  Unel.ec,  Inc.  and  M,-,  ',e, 

exlraelive  mdiisiiies  will  be  \ei|  Manilla  Inc  an  issue  ol  '«  56W,ei<  v.e, 

.  .  ,  .  .  . . .  ,  ■  ,  ,  .  \\or  KQ  J(>  98  «.$  18  .V» 

iiKide  M(>  in  Iht*  ,v(*r\  K  4*  mdiiv  >.I4 :  iHin  live  iiiid  a  naif  [ni  ti*n!.«>»i  i»i[>^Ihw  \(»*t  »;•.  u  Tin  1199 

fries,  and  dividends  will  be  good  '  <•  a  r,  scri.il  debeiilm a-s. 

To  date  ,11  19.57  eorpoiale  riivi  ''’‘i'T" ''/■’«  'f  ''  I"  "I  ARVIDA  SCHOOLS 

(l.■nds  have  readied  a  new  high,  i.^'.'' '  7"' 

bmiovvmg  to  Ibe  mumci|)ali!v  is  „|  .Arvida.  l,liii  b('(  .  have  awarded 
.Al  ve.'iis  em  we  expeci  to  see  t;  (rH  o,.,  <  ..m  ,  ,  .  »  .• 

'  pi  I  cim  I,,  g  -vne Cate  c  i,mm  1  .mg  A 


THE  WHOLE  OF  THE 
M.\1L  M.ATTER 
FOR  I  PPER  ( 


Peeping  put  of  the  winaow,  little  ./(»,«,  \  l/w,,, 
intently  watched  the  dusty  tired  couuer,  ollen  c, 
foot,  plod  wearily  through  Brockville  on  his  way 
from  Montreal  to  Kingston.  Jn  his  saddle  hags 
mis  all  of  the  mail  for  Upper  Canada.  That  wa^ 
in  lh‘09.  Forty-two  years  later  liiile  Jim  mi 
became  The  Honourable  James  Morns,  our 
first  Postmaster-General. 

He  would  have  appreciated  the  Post  Office 
methexis  of  today  and  this  fast,  inexpensive 
way  of  communication. 

Much  of  our  business  is  done  by  mail  .Many 
customers  find  it  a  very  satisfactory  way  of 
placing  their  order  for  the  12th  Series  of 

CANADA  SAVINGS  BONDS 

due  November  1,  1970 

Yieldinil  4.46%  to  iiinlui'iiy 

Denominations:  J.50,  $l(Xl  $5(X).  $1  I**) 
and  OtKl 

Maximum  individiMl  |,on  Imsr  Slo  iiiici 

Cana, la  'savings  Bonds  .ire  the  .-alf-l  invesc- 
meni  in  ('anada,  and  whai  is  ol  great  irnpori- 
anre,  Hiev  ran  t.r  cashed  al  anx  time  lor  their 
lull  value 


(uiillolio  duiiiig  Hie  la.sl  Ihi'ee 
months  witlimii  e;ipt  iiring  hi.s 
fleeing  (irolils  can  look  Im-ward 
lo  that  other  segment  ol  Ihe 
business  cycle  —  the  virluoiis 
spiral  where  money  eases:  sales 
iiic  lease,  inventories  1  ise.  and 
|,rolil  .s(, reacts  widen  Eollowed 
in  due  emu  se  tiy  inc  reased  con 
lidetue  in  Hie  slock  markel  evi- 
(IfOced  hv  a  tiigliei  |»rue  earn¬ 
ings  ralio 

\d  a(ioiog>  IS  imeded  al  this 
time  for  the  pi  •■reeding  little 
pedant  ic  e.ssay  The  v  olmne  of 
sales  on  the  exchanges  of  New 
AOrk.  Montreal  and  Toronto  in 
recenl  davs  is  sure  evidence  of 


I  Ik*  Gross  Natural  Prodiicl  (*(|u.'d 
riiat  ol  Iasi  year  in  volume,  and 
lop  It  by  3',  in  dollai  value  It 
siill  looks  as  if  19.58  would  tie 


TOWN  OF  STE,  ROSE 

Town  ol  .Sle  Bose,  (.Quebec, 
awarded  lo  Belanger.  In, 
issue  ol  $82  (KMl  Ivveiitv-veai 


lo  a  sv  ndieale  c  om|)risiiig  A  E 
i.-'mes  lA  ( '(,  Eld,  The  Boval  B.iiik 
III  Canada,  and  Geollrion.  Bobi-rl 
li.is  f.  Gelmas  In,  an  issue  ot  $;12.,. 
an  non  ivve  nlv  year  .5'  ■  5  pet  cenl  sei 
5'  .  lal  deliioliires  $:>.5  (Hill  ol  A'-.'s  of 


a  corisolidal ion  ol  the  [ii odiiclion  j,,.,-  .,,.,-,g|  delienturc's,  malor  19.58  87  and  $:>(io  (loii  ol  .A  s  ol  I'i88 

rise  sinc  e  19.54  ilig  19.58-77.  al  a  (iric  e  ot  95  7711  57— al  a  price  of  9:1  .14  On  Hl|s 

.Siiiiimmg  op.  Hie  .siioil  term  ^b.  Hus  basis  nel  eosI  of  borrow  b.'isis  nel  c osi  ol  borrowing  lo  Hu 

oiillook  lor  business  mav  be  momc  i|,alil.v  is  .5  59:1  commission  is  5  911  (wr  , col  Ten 

B-'b-  I"-  o.edmm  and  longer  I'l""'-  . . 

'Obmillcri  !m  Ihe  issue  sviiduales  lor  Hie  issue 

(uospeel.s  are  good  —  betler. 

in  lad.  for  the  sliakeoul  llian  rise  evaporaled  ‘clollai  avirag- 

il  Ihe  opiimism  of  .July  had  not  mg'  brings  tu*.si  rc'sidis  ||  m  _ — -i 

been  ('(irrec'lc'cl.  Tod.ny  it  i.s  too  doubt  tmy  .Savings  Bonds.  — --r::— ^  \ 

Late  to  sell  with  Ihe  expectation  In  anv  case  the  (ai»*iol  in 
of  buying  much  lower.  I  vestor  will  kec-ti  (larily  liqmcl.  T 

No  doubt  further  le.sting  of  in  c,a.sh  or  reactilv  salalde  luuids-  M 

the  bottom  of  the  market  will  !  until  the  hy.steria  has  run  mil  \  1 

occur,  but  the  odds  are  against  and  a  market  pattern  develops.  |  \\ 

a  satisfactory  profit  resulting,  i  Never  forgetting  that  Ihe  time  i\\ 


PiiiTliasers  -iiid 
Di.sti'ihiiloi's 
III  (fovrriimnil,, 
^liiinVipal  and 
(!or|M»ralion 
ScTiirilic.s 

i 

•  I 

i 

A.  ii.  Amos  t'o.  ^ 

Uiisiiins  Tstuhlifhrii  1  RfiO 

I 

MDMKlAL  ‘ 

owoNin  rirwYORH  I  onohn  rwfi 

I 

Ar^cntjvfA  vinnRiA  wtNNiRCO{ 
CfALOARy 


the  human  urge  lo  follow  the  i‘ With  about  a  third  of  the  long 


Mibmillc'ri  !m  Ihe  issue 

rise  evaporaled  ‘clollai  avirag- 
ing  '  brings  tu'sl  rc'siills  ||  m 
doubt  t)uy  Savings  Bonds. 

In  anv  cgise  the  (•.•ii»*lol  in 
vestor  will  kee(i  (larll.v  liqMid. 
in  cash  or  readily  salalde  luuids 
until  the  hysteria  has  tun  mil 
and  a  market  pattern  develops. 
Never  forgetting  that  Ihe  lime 
to  buy  is  when  things  look  worst. 


INVESTORS’  INDICES 


Your  (STfirr  hy  mail,  'nr  In f phone')  will  reretrr  immediate  attention. 

M  o4>cl.  (iiiiicly  &  (\>iiipany 

lA  niiteci 


Toronto 

Quekter 

FHmontof) 


Mirntron) 
f  .rmrion.  On  t . 


\  ancoDver 

Hnniilton 

VirtoriA  l-ondon.  Fi-og, 


H.4lilctx  Se^mt  |oKn 
Kifrb#*n<*r  Rf*grn«4 

('hirago  \  orif 


-  195$ 

_ 

—  1956-57  — 

Oct. 

Oct. 

Sept. 

Sept. 

Y  ear 

High 

Low 

High 

Low 

(Dominion  Bureau  ot  Statistics) 

10 

3 

26 

19 

Ago 

259.2 

205.6 

297.8 

222.3 

95 

Stocks  (TetaD  .... 

222.3 

234.8 

231.0 

242.7 

275.1 

825  3 

54(1  .'i 

947  5 

849  I 

to 

iMurhinerv  and  Equipment  . 

849  1 

895  9 

1 

714.0 

8;i7  4 

1 105.9 

827.2 

I2:i«.l 

828  0 

9 

Pulp  and  Paper  . 

828  (J 

851  9 

8:i2  7 

888. 8 

1031  8 

2."2.0 

1.54  1 

218  5 

1 17  4 

2 

f-'lour  .Milling  . 

1  IT  4 

121  1 

117  4 

125  7 

1 59  8 

180  1 

1.52  8 

28.5.5 

174  4 

(bl.s  il.'eliniiigi  . 

195  1 

211  4 

211  9 

228  8 

240  Ii 

!9I  8 

188  9 

184  8 

147  4 

8 

'lexHles  and  (.ToHiing  . 

147  4 

149  9 

1.52  0 

154  9 

1.54  9 

203  5 

1.53.2 

211  (1 

171  3 

14 

Fond  and  Allied  Products  . 

184  8 

189  5 

187.9 

192  2 

175.3 

8.50  0 

501  4 

.597  4 

454  1 

HI 

Uev'ciages  . 

487  3 

488  4 

4.54  1 

489  1 

2 

472  9 

P*H2.5 

535  9 

.388,1 

15 

Building  iMaterials  . 

398  1 

415  1 

404  8 

421.7 

480.2 

215  4 

118  3 

241.9 

159  0 

2 

Industrial  Mini's  . 

1.59.0 

189.2 

186  0 

173.7 

229  9 

270.3 

209.0 

315.9 

230.3 

75 

Industrial  . 

230.3 

245.1 

240.9 

253.1 

290.5 

398  1 

.325  1 

408  2 

312.8 

2 

Transportation  . 

312  8 

3350 

.331  0 

346.8 

.378,6 

1.34  4 

118  8 

1.33.0 

101,3 

3 

Telephone  . 

I0I.3 

102.0 

101  5 

103.5 

J2I  1 

201  2 

183.8 

287.1 

189.8 

8 

Power  and  Traction  . 

200  1 

208.0 

209  I 

216.6 

218  1 

214.1 

180.0 

219.8 

179.4 

13 

Utilities  Stocks  . 

179.4 

195.6 

184.9 

191.0 

208.0  ' 

275.1 

299  3 

.304  7 

237  9 

7 

Bank  Slocks  . 

240  7 

245.5 

2.37  9 

2.57  4 

27.5  6 

•  Basis 

Average  .stock  prices 

1935-39  -100.  Weight  is  given  to 

number 

of  shares  oulsianding 

East 

revised 

January 

,  19,56. 

♦MINING  STOCKS 

131  8 

118.8 

149  4 

97.5 

28 

Total  . 

97  5 

103  3 

.102  1 

10.5.8 

1,35.1  i 

77  4 

89  a 

82  1 

84  1 

21 

Golds 

81  8 

89  7 

89  3 

720 

73.1 ; 

275  I 

229  3 

304  7 

172  4 

7 

Base  Metals  . 

172  4 

180.3 

177  2 

183.2 

277.21 

ort  'i'"*'**’ 
urt  v'” 


We  have  prepared  an  Inve^lnient 
4  )[tinion  nii  (bis  eompanv.  eJescribing 
il.  preseni  operations  and  discussing 
its  future  prosfiec-ts. 

U  rite  for  a  ropy. 

M<=Leoo, Young,  Weir  &  CoMMbir 


50  King  Street  West 
Toronto 

EMpire  4-0161 


276  St.  Jomes  Street  West 
Montreol 
Victor  5-4261 


Winnipeg  Irntdow  VotKOi*v#r 
Qutb««  Shefbr>ook0 
N0W  Yftfk 


*  Mining  stocks  are  not  included  in  investors'  index. 


) 


Uo  handlp  a  rpnstantiv  pxpandine  of  hoing  rlosp  fo  supplier*  of  metal 
volume  of  business  drums,  cans,  cartons,  and  various 

The  plant  is  ideally  located  for  other  items  required, 
truck  transportation  facilities,  being  The  officers  of  Quaker  State  Oil 
adjacent  to  Highways  27  and  401  Refining  Company  of  Canada.  Ltd. 
Likewise,  it  is  located  on  trackage  are  F'.  O.  Koontz.  President;  L.  R. 
of  the  Canadian  Pacific  Railway  F'orkcr.  Vice  President  and  Secret 
and  is  hut  a  short  distance  from  ary:  and  C.  C.  .lohnson.  Trea.stirer 
.Malton  .\irport.  Special  attention  and  .^ssistant  Secretary.  .Arthur  C. 
was  also  given  to  the  importance  .Manvell  is  Ceneral  .Manager. 


Advances  by  IDB 
Off  in  September 


THF  Frv.AXCT.AL  TTATES  ncTOBFF 


YOUR 

life:  insurance 


Metropolitan  Life  Sales  In 
First  Nine  Months  Up  Widely 


For  the  first  It  months  of  its 
current  year  which  began  October 
.21,  tftiifi.  the  Industrial  Develop¬ 
ment  Rank  reports  an  increase  of 
S12.077.0.10  to  $.22,262,772  in  actual 
advances  under  loan  authoriza 
tions.  In  the  same  period,  repay 
ments  against  loans  rose  by  $488, 
169  to  $I2..S4I,924. 

In  September,  advances  dipped 
by  $22,419  to  $t. 969, .242,  while  re 
.  i  LA  \j  r\-  payments  rose  by  $.242,147  to  $1. 

Six  Months  Leave  of  Absence  tor  Mr.  VonDine  282.222 

,  ,  .At  the  end  of  September,  the 

.Mr.  VanDine^  who  has  been  their  company  s  .sales  cmir.se  ot  investments  and 

inducting  this  column  jointly  lor  courses.  guarantees  outstanding  was  $71, 

cr  a  year,  has  been  chosen  by  It  is  a  six  month's  course,  corn  9.20..229,  up  from  $.22,297.2.28  a  year 
e  Life  I  nderwiitcis  .\ss(Kual ion  prising  classroom  work  of  2'a 

.  -  ,  ,  .  ,  Uoiins  A  lnv(>stmpn(A 

(’anitda  to  be  a  niodoralor  of  hours  each  week,  projecls.  ca.se  in.s; 

le  of  the  I..I  classes,  studies,  and  practical  field  \\ork.  . 

aiting  this  monih,  the  tirst  ot  The  classes  are  made  up  of  22  R-pr'.vmon,..  ... 
ich  underwriter  -  sponsored  to  .211  life  insurance  men.  and  are 

iiii  ^es  to  be  given  in  Montreal,  headed  irp  by  a  moderator,  chosen  ' _ ^ _  " 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


E.  B.  Van  Dine,  B..4.,  C.r..lJ, 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 


Branch 


2881  Dundas  St.  W.  —  RO.  9-1167 


Etobicoke  Plant 
For  Quaker  State 

The  Quaker  .Stale  Oil  Retinin; 


CHIEF  ACCOUNTANT 


.Appliance  and  Houseware  manitlacturer  wrih  multiple  plant 
and  sales  organization  has  a  vacancy  lor  a  CHIF'.F  .ACrOl'NT- 
.\.\T  at  its  Toronto  head  office. 


.Applicants  for  this  position  should  have  a  recognized  aceount- 
ancy  qiialilir  ation.  a  minimum  of  five  years'  experiepr  e  in 
industrial  and  financial  accounting,  and  be  between  .20  and  40 
years  of  age. 


Salary  will  be  commensurale  wilh  ability  and  experience 
Please  write  giving  lull  particulars  In  Serreiary.  P.O.  Rox  426, 
Terminal  .A.  Toronto, 


v  r-  VTi  RCs  i.ro 

Vrniinpx  l.imitrrt  Hfixivr**  ihAt  it  hA.s 
:;ianiPi1  ;4n  npijon  lo  an  f»nii>loveA  of 
ibf*  fompanv  to  purrhaap  .i.onn  .sharr<  at 
<  r>  ppr  .vbair.  Pvt*!  ri  »n  w  hole  4>r  m 

pail  af  an_\  limp  prior  in  .hitv  !8.  n,!**. 


Investors  — 

Your  Best  Friends 


h  tn  fttinnitnf’r  thr  npfffuntntrnt 
’/  ih''  fnllnu  ntp,  rtffirrrs: 


(  hfiirmnn 

5.  IVvnRrv 


The  rpanv  henebrs  nf  having  broad  public  disrriburion  of  a 
Tom  pa  nv.s  securities  arc  generally  known  and  accepred  a.s 
being  ol  considerable  importance. 

I'or  insr.rnte,  having  tontiiuioiis  contact  with  a  wide 
cmss-scction  ot  the  Cianadian  investing  public,  a  (jompanv 
is  enabled  to  do  much  to  cstablisli  and  maintain  goorbvill. 

AKn,  the  chances  ot  the  lontinuancc  ot  protective  legisla- 
tion  arc  tar  greater  by  virtue  nf  ihis  wide  publu  interest. 

Our  long  and  varied  cvperiente  m  corporare  hnancing  can 
be  of  great  value  in  such  r  ases.  Vniir  inqiiirv  will  be  held 
in  strictest  vonhdence,  and  our  advice  does  not  obligate 
vou  in  anv  wav. 


I  irf-t jhrjirmnn 

E.  Mofi  r. 


area  in 


n  Ht’vt 

E.  E.  C.  kl.NTST.AP 


K.  TTn  rin\ 
L.  P.  CH.yLMf.R 


Changes  in  Board 
Planned  by  DOSCO 


/  hii'iinrs 
\1nRSF. 


A.  5.  'leiRKtV 

J.  .A  ^  ELDON 

E.  F  lvtv>,EAP 


P.  R.  Pavn 
H.  H.  MyrKAT 
I-  P.  rH.XL'fr'pe 

W.  L.  Forstfr 
W.  Y.  .SoPF.B 


Dinsmore  and  (!.  FI.  .lohnson.  Direeloi's  ol  Dominion  Steel  and 

_  Coal  Corp.  Ltd.  have  called  a 

_  A  •  •  special  meeting  nf  shareholders  to 

I  Colton  Activity  Ive  hold  in  Montreal  on  November 

f  :'m.  in  the  Royal 

bligntly  nigher  Huilding.  at  which  new 

!  .Activity  in  Canadian  cotton  lex-  directors  will  he  eiccicd  to  lelleci 
tile  mills  during  Scplember.  as  the  reccnl  acriuisilion  of  control 

indicated  by  the  nuiiibei'  ot  haU’s  by  .A,  V.  Hoe  of  Canada  Ltd. 
of  raw'  cotton  opened,  was  slightly  The  ollicial  notice  ol  the  meet- 
higher  than  during  the  pi'evions  ing  slates  that  its  purpose  is 

month,  according  lo  ligiiies  re-  "removing  any  or  all  of  the 
leased  by  the  Colton  Instiliile  of  pir'sent  director  s  ol  the  corporation 
Canada.  and  electing  another  person  or 

During  Seplemticr  mills  opened  per.sons  in  his  or-  their  stead.” 

.20. ,2.29  hales  ol  raw  cotton  '.200  “ 

pounds  each'  compared  with  20.- 

202  bales  in  .Angu.sl  nf  this  year  ______ 

and  with  29.864  hales  during  Sep- 
lember  of  last  year, 


W  .  (,.  Pn nn.r 
.1.  I.ivr.ri.l, 

.1.  \1.  Arroir 
R.  I,.  IllMtlR 


r  I  ^'n-TH 
P.  Pan'. ETON 


Gairdncr  8  Company  Limited 

•IhO  .St.  .lames  St.  AA'est.  .Montreal 

I  /(  lor  S-SJM 

KinCsfon  Oiicbpi*  (al^arv  \anconvf»r 
kifehmor  I  ondon  r.dmonion  ''innipfft 
New  ^  ork 


The  Inteftmerf  De/i.e-^t' 
Alfonatton  tf  Canada 


I nron  f o 
Hamilron 


y  i.ar.adr. 

Stnek  Exrhanj^et 


W  .  (].  I’il  firlfl  (-om 

MONT  RI.  Al 


Limited 


HsiliCx  Sj'nt  JoLn  fUipL 

Janlf  ."t^.  inn'p^E  .  I 


Nt  HAarinth**  Ottawa  rnrnwall  Tproptrt 
Edmftnton  Nanrnnver  \  irtoriR  N«w  York 


modern  telephone  developments 

bring  new  low-cost  convenience  to  your  business 


\n2>lo-(  aiiaclinii  Pulp  and  Paper  Mills, 

Limited 

(I nenrporated  unrler  the  laws  of  the  Provinee  i^f  Qtiebee) 

CA  SinUinji  Fund  Dcbcn t iiros.  Series  “A” 


To  be  dated  November  1,  1957 


To  mature  November  1,  1978 


The  Oebrntures  will  not  be  redeemable  prior  to  .November  1,  1972  as  part  of  a  refunding 
opeijiion  involving  the  apivliration.  directly  or  indirectly,  of  borrowed  funds  having  an 
,in'rie-t  cost  to  the  C  omp,tny  of  less  that  h’4%  per  annum.  Subject  to  the  foregoing,  the 
1  t  d-’f 'ituiTs  will  he  redeemable  as  tiescrifred  in  the  prospectus.  A  .Sinking  F'linH  will  be 
eefjhiished  snfiicieiu  lo  retire  $4, 5(10, 000  prineijial  amount  of  the  Series  "A"  Debeitttires 
prior  to  matuiil>. 


Push-button  telephones 


liustce;  Montreal  Trust  Company 


Speakerphone 


.AiiMicr  III  llif 


In  the  npininn  nf  rnirnsrl,  these  .Sinking  Fund  Debentures,  .Series  “A”,  will  be  Ineestments  tn 

v«hirh  the  (  anartian  anri  Rritish  Insurance  Companies  .Act  states  that  companies  registered  under 
Part  111  thereof  may,  without  availing  themselves  for  that  purpose  of  the  proetsions  of  subsection  (41 
of  .Section  h.t  of  said  .Act,  invest  their  funds. 


\  on 


on  ainil 


\A  p  nRer  a--  principals,  these  h'*'',  Sinking  I'nnd  Debentures,  Series  “A**,  subject  to  prior 
pa|p.  if.  a  :  and  vv  hen  isr-ued  and  ku  ci\  cd  h\  us  and  snliject  to  the  approval  of  all  legal  matter* 
on  behalf  of  the  Company  and  on  our  behalf  by  .\lc.ssrs.  Common,  Howard,  Cate,  Ogilvy, 
Bi.shop  C  ope,  Mivntical. 


Prirc:  l()Rnii<l  aroriiod  iiiloroMi  lo  yield 


H  i-  r\pr'-tp<l  that  Dclicniurcs  in  inter  im  form  in  the  vlonomination  ol  $1,000  w  ill  he  av  ail 
able  lor  delivery  on  or  about  November  7,  1957. 


Small  corijless  swilchboard-riuv  diT  •  iftp  <\A  ii(  h* 

F-urtl  is  cDinpHt  t  anfl  casv  lo  vtpf  fuft — a  hHndv  and  handsome 
‘‘nnisi*’  htr  sinailcr  buMMeA'*ts.  A  im  <  [»lntriiv|  <‘r  sciuiarx  (an  handle 
all  calls.  S!'>.00  a  nionili  plus  iliar>^c  ior  liiihLs  lo  itntral  ofhee  and 


To  order  jusl  call  your  nearest  Business  Office 


z\  prosficvtiis  will  be  forwarded  promptly  upon  request. 


Hood,  Gundy  A-  Ciompanr 
Limited 

Royal  Secunties  Corporation 
Limited 


Nesbitt,  Thomson  and  Company, 
Limiled 

(.reenshields  &  Co  Ine  ■' 


,  Harris  &  Partners 

Limited 

W.  r.  Pit  field  &  Company 
Limited 


A«k  fpr  mil  24.r>asf  bockift. 

N>w  Look  At  >  our  Ommunicanc'n*’ 
* Pfu*  *mnll  rh/ff 


Midland  Srriiritirs  ( orpn, 
Limited 


J.  T.  r.cndron 

Inf_ 


Bank  of  Montreal 


THE  FINANCIAL  TIMES.  OCTOBEE  25.  13.i7 


’J-IVI  Sales  Higher 

Earnings  Decline 


iMando  Steps  Up 
Expansion  Program 


SeptBmber  Newsprint 
Shipments  Again  Down 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


.'.ilps  Minnpapolis.  Minn.—  MoHprnizs- 
yi'ar  fir,p  pxpansion  and  product  diver- 
,<;ification  programs  of  the  Minne- 
nf  the  Ontario  Paper  Company 

I  last  accounted  for  expenditures  nf  o\’pr 
$5  million  during  the  first  to 
lohns-  months  of  this  year,  Robert 
idiarv  F'aegre.  president,  slated  here. 
Xf.flPO  In  the  tOye.ar  period  through 
com-  iWfi.  Mando's  capital  imprnxc- 
same  mcnl  program  has  resulted  in  ex¬ 
penditures  of  $88  1  million,  some 
Ttmon  $29. ,i  million  in  the  last  of  these 
igc  ol  \fars.  .Mr.  F'ae.gre  said, 
com  Highlights  of  the  19.57  program 
S*’  '’f  include  the  start-up  nf  a  new  high 
speed  newsprint  machine  at  Ken- 
Ts  of  ora.  Ontario;  installation  of  a 
lated.  high  pressure  boiler  and  topping 
bigb-  turbine  at  International  Falls. 

IP  tn  Minn  :  a  new  kraft  pulp  «’ashing| 
>rofil-|5.yslem  at  International  Falls  ' 

enses  conversion  of  grinder  motors  and! 
struc-  healing  and  x  entilating  impro\'e- 
menls  at  Kenora;  installation  of  a 
were  new  head  box  on  No.  4  ‘Tnsulile  " 

'  514.  maehine  at  International  Falls;  a 
com  new  pulp  distribution  system  at 
n  and  Fort  F'rances.  Ontario:  and  mod- 
.$2.95|erni7atinn  nf  the  electrical  trans 
and  distribution  system  a' 


Shipments  of  newsprint  from  844. ,12.5  Ions  from  .548.879. 
Canadian  mills  during  .September  Production  in  the  nine  months 
was  down  by  .1  per  cent  at  512.882  increased  by  2  per  cent  over  figure 
tons  from  528.700  tons  in  the  same  for  same  period  la.st  year  at  4,- 
month  last  year,  according  to  the  907,8.55  tons  from  4,812.977.  Output 
latest  report  of  the  Newsprint  .As-  in  the  period  was  97.4  per  cent 
sociation  of  Canada-  F'.xporis  to  of  rated  capacity,  against  1029 
the  United  Slates  in  the  month  per  cent  last  year, 
totalled  40.1, .177  tons,  down  5.1  per  U  S.  consumers'  stocks  decreas- 
cent  from  last  September's  4'>5.-  ed  by  .11.188  tons  in  September 
095  tons,  while  Canadian  shipments  to  1.125.211  tons,  nr  .55  days  sup- 
were  down  7.7  per  cent,  at  .18.1.17  pi 
Inns  against  .19.170.  Shipments  to  or 
other  markets  amounted  In  73..188  la 
tons  against  84.4.15  a  year  ago.  for  dr 
a  gain  of  1,1.9  per  cent.  m 

Production  during  September 
was  also  lower,  at  488.590  tons  ''' 
against  31.1,98.1  tons — a  drop  of  ,5  .1  Sc 
per  cent.  Output  in  the  month  was 
91  t  per  rent  of  rated  capacity, 
against  105  4  per  cent  a  year  ago. 

Shipments  in  the  tirsi  nine  /\/ 
months  nf  the  current  year  totalled 
4,827.8.14  tons,  up  I  t  per  cent  from  1 
the  4. 774. .518  tons  shipped  in  cor 
responding  period  of  last  year.  Of 
the  total,  the  United  Stales  recei\ 
ed  .1,812.051  Ions  \s.  1.874.110  a  in 
.r  ear  ago.  a  reduction  of  1.1  per  is 
cent  Canadian  consumers  receiv  -  trial  (las  Ltd 
ed  ,151,4.58  Ions  against  .151. .527  a  ended 
.\ear  ago.  while  shipments  to  other  with 
markets  rose  by  IT  8  per  cent  to  year.  ,\'el  lor 

~  ‘  amounted  to  .S5t,8‘29.  ef)ual  to  2 

N.W.  Utilities  cents  a  share  on  outstanding  slock. 

_  '  »>•  1  •  compared  with  figure  lor  first 

Plans  Pipe  Line  haii  of  last  ttscai 

Cal-arv  -  \'orl  hwesi  ero  I  lili-  «  '"hare 


By  Doug:.  Weston 


Against  Whot  Hazards  Should  School  Authorities  pofff* 
Be  Protected  by  Insurance?  '^  Ean 

With  our  population  growing  at  bond  to  your  school  hoard  and  it 
an  unprecedented  rate  more  and  be  secures  the  bid.  a  Pertormanee 

Payment  bond  should  he  8,4.51  j 
We  filed,  before  work  begins.  '  ,\s 

Howexer,  before  we  get  away  this  x 
from  the  personal  properly,  let  us  t'f'rni 
recognize  properly  xxhich  is  not 
Siationary  by  any  means,  hut  is  j 
in  constant  moxemenl.  such  as  for  six 
musical  instruments,  athletic  lion" 
equipment,  scientific  instruments  f' t't' 

xaltiahle  tools,  laboraiorv  mater 

.  '  ,  .  .14<.0(V 

lals.  cameras,  protection  machines  p^pp^ 

film  and  articles  nf  equipment  earnin 
pertaining  therein,  trophies  and  per  sh 
all  such  items  siibiecl  In  more  l^^st  xi 
than  axerage  movement  and  bx 
corollary  more  than  axerage 
hazard.  These  can  and  should  be 
considered  for  all-risk  coxerage 
under  one  nr  several  standard 
marine  insurance  forms. 

.Naturally,  the  most  obx  lousl.x 
subject  In  moxemenl  are  the 
vehicles  owned  bx’  the  school  dis 
tric'i.  from  private  passenger  ears 
to  school  buses 

Vow.  we  gel  to  the  exposures 
xxhich  are  least  understood  These 
are  the  possible  claims  based  upon 
liability  imposed  by  law  nr  assiim 
ed  under  contract  for  hndilx  in 
0  put  it  another  way.  risks  jjipj.  properly  damage  arising 
erent  in  the  operation  ol  the  jj^p  ,|j;p  ^pp]  maintenance 

ool  district  would  be  known,  pf  (f,p  promises  of  the  school. 

I  intelligent  transfer  of  some  aihlelic  fields,  operation  of 
these  risks  to  prolessional  risk  vehicles  and  machinery. 


more  .schools  are'  needed  tn  lake  stid 
care  for  Canada's  youngsters 
are  spending  more  today  on  new 
school  construction  than  ever  be¬ 
fore.  In  view  of  this,  the  following 
article  by  Wm.  H.  Crandall  nf  the 
Aetna  Insurance  Group  and  which 
originally  appeared  in  The  Local 
Agent  —  we  pinched  it  from  Cana- 
is  very  timely. 

What  is  a  school  insurance  pro- 
.So  arranging  a  school's 
insurance  affairs,  that  the  pro- 


dian  Underwriter 

.\  reduction  o(  oxer  21)  per  cent 
net  carings  after  all  charges 
reported  by  Mid-Western  Indus- 
lor  the  8  months 

August  list  as  compared  perly  would  he  adequately  insured 
corresponding  period  last  at  correct  rales,  and  the  .school 
pet  iod  under  review  p|.pnii«fs  .sale  lor  the  school 
population." 

Tn  this  quotation.  I  would  add. 
.xear  n(  $74,145  and  "to  ascertain  that  the  assets 
and  credit  of  the  school  district 
are  adequately  protected  against 

claims  arising  nut  of  the  operation 
184.2.18  in  19.1.5-.58  ,  ,  ,  ,  j.  •  j  ,  , 

IPI  510  up  from  *^*4001  district,  and  that  the 

insurable  obligations  of  the  school 
I  at  August  It  district,  either  legal  or  moral,  to 
1/1.  against  $771,-  ji,  school  hoard  members  them- 

1  Working  <8pi-  selves,  staff,  teachers  and  pupils, 
I  year  is  shown  ,  ,  ,  .  ,  , 

ol  «’5n  non  for  both  know  n  and  regiilarl.v 


mission 

Kenora. 


Tnpiihlic  utilities  Slone  A  XTehater 
offers  srrsices  of  isxo  main  typrai— 


f  .onsiilling  Engineering  anri 
Pesign  and  ('.onslnirtion 


A  ^Hviso^s•  Sersires  corering  all 
phases  of  ntility  management 


Its  experience  inriiirles  fhe  design 
and  ronsiriiction  of  steam  power 
stations  Fiaxing  an  agsregale  eapa* 
rit\  of  oxer  12.0110,01111  Uw,  and 
advisors  serx  ires,  on  a  continuing 
basis,  to  more  than  two  hundred 


IF  YOUR  FIRM 

(locfi  husiness  ahroad 


STO.NK  &  WEBSTER 

r.A\4Di^  LIMITED 


Toronto  1 


il  King  .Street  West 


Aon  need  the  moxl  iip  lo-date  information  poxxihle  on 
exchange  rales,  tariffs,  lax  regulalionx.  handling  of  col¬ 
lections  and  all  related  matters  —  and  xoii  can  get  it  at 
voiir  nearest  branch  of  The  f'anadian  Bank  of  Tom- 
rnerce.  or  through  our  International  Branch,  Toronto". 


•lei  dfpOJ 


THE  CANADIAN  BANK  OF  COMMERCE 


RRANCMtS  ACROSS  CANADA  RIAOY  TO  SIIVI  YOU 


».4r7» 


'  '.sf 

'/f, 


E4(SiMmR 

of  Lontlon,  England 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 


BRITISH  NORTHWESTERN 

Insurance  Company 


SECURITY  NATIONAL 

Insurance  Company 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

P  HOLROYDE.  Mg-iager  For  C9~<9d9 

branch  OfViCE?  — 

MONTREAL.  WINNIPEG.  CALGAR'i',  VANCOUVER 


'f  fTv*  o  'tn/t 


Limited 


,OITI 


nerior 


In  wnture  \nirmhfr  I,  tn  fnrh  \rnr  lO/ifi  Itf  1072  inriusti 


intend  a*  lo  prinfip/^l  and  loferfut  K? 


\  rfyindiHonall' 


5  f.  >,„if  -fi 


Savard  a  Hart 

Ouebec 

Members:  Mmtreal  Stock  Exchange 
CanaAinn  Stock  Exchmge 

Toronto  Stock  Exchange 

St.  Johns,  P.Q. 

MOtSTREAL 

290  Notre  Dame  Street,  Vest 

Sherbrooke 

Chicoutimi 

1203  Phillip#  Square 

59  Jean  Talon  Street  Vest 

Thetford  Muies 

TORONTO 

Troii-.Riviere* 

170  Bar  Street 

N  exx-  ^  ork 

SAvann  a  hart  s.a.  .savaro  a  hart  i.to. 

Miami  Bea«*h 

Ijondon 

The  Hnancial  Tfmes 

KSj'ABLisHtn  iin: 

^very  Friday  at  410  St.  Nirhola^  Sfrret, 
Montreal,  bv  The  Financial  Titties  l*iihli‘*hinc  (  o. 

E  C.  Ertl.  president;  John  !»  H  Sr., 

C.A.,  secretary.  Authorized  a?»  Second  Class  .Mail, 
•  Post  Office  Department.  Ottawa. 


A.  R  W.  YOt.NG  . 

E.  C.  EIITL  . 

Circulation  . . 

advertising  DEPARTMI  N  J  S: 
Quebec  . 


Manasiiic  l.ditor 


tv.  K  Hooper 


about  the  risinj?  trend  in  price?.  National  Defencp:  Thomas  M. 

ae  Public  utilitle?  are  faced  with  exactly  JL  .  I  IV  Jf\l  Rpll.  Trade  and  rnmmprre;  An-  |  1 

the  saine  prohloni?  a?  are  industrial  ami  I- i  ^  Macdonald.  Transport;!  Lclllorial  t  OrUm 

^  husines.s  or^ranizations  today.  They  arc  in  I  |V|  A  |VI  A  A  riaylon  HociRson,  I’nblip  Works;  j _  _  - — 

nriV.!  i  a  cnm[)etitivp  market  for  labour  and  for  1!^  |N|  |  ^  Wallace  R,  Nesbitt.  F’rimp  Minis  ’  SQUEAKY  WHEEL 

.  Maii!  niaterials.  which  means  that  (heir  operat-,  _  ler',s  assi.stant:  Walter  (;.  Dins-  i  One  reports  with  a  chuckle  lha 

injr  costs  h;ive  been  risiiiFT  in  kecjiinR’ "it h  B  D  A  golden  Affairs;  David  .1.  he  and  his  old  Iriend  Hoc  boll 

the  increasinjr  eosts  of  Ittisiness  and  in-  ..  ...  ....  ^  .  .  ..  Walker,  .lustice;  and  Richard  A.  -set  their  suits  from  the  sami 

Krtilor  .  Deputy  Minister  of  the  Deportment  of  Defence  Production,  from  on  oddress  to  the  ;lailor;  hut.  whereas  Doe  alway 

I  riilor  li  "  I  ..  rp  ...  I.’.,,i;„  onnuol  meeting  of  the  Conodion  Industrial  Preparedness  Association  in  Quebec  City.  '  ‘  jpavs  cash  'ha\inE  one  C  been  \  crj 

!  •'  poimtd  OUI  I)>  I.  \\  .  I.adie.  That  was  a  pretty  humdrum  I nf,;,p  Ffoe  is  a  centle 

in.airt  ,  „f  'I'l-ie  Hell  lelejihone  ('o..  at  There  iK  a  slowing  preoccupa- |dcc lined  to  comparatively  minordask,  direct  capital  a.ssistance  has|  hatch  of  Senators  that  Premier  man  and  never  bothers' about  Ihi 

Cinirri  '  *  for  rate  revision  wa.sjlion  with  Defence  production limporlance  in  relation  In  our  loIal  |been  gi'en.  During  the  lirsi  six  Dielenbaker  came  up  with  over  bailor  except  to  send  him  a  lilth 

,  ,'  yr  !  announced,  that  until  thi.s  year  increasinKlamong  Canadian  manufacturers.  It 'defence  production  programme.  At  lycars  of  the  rieparlmenl,  SdRI  mil  (he  week  end.  .lohn  was  in  lab-  -money  once  in  a  while, 
looper  costs  had  heon  larprely  offset  hv  economie.sjwas  already  very  prominent  in  the  llie  .same  time,  the  Canadian  econ  jlion  was  inve.sted  in  this  way  —  for  our  and  brought  forth  mite.  I  the  shop  ti 

—  re.SLlltinK  from  n«'\v  equipment,  etc.  How- discussions  at  your  Annual  Meet-  omy  has  henefitlcd  increasingly  1  land,  buildings  and  machinery  and  v,,,.  ....a  n.o  /"'I*'’’  laH  ^"it.  The  tailor  anr 

*•*«-  ever,  hev.said,  estimates  indicate  that  injing  last  year.  Much  was  said  then  from  sales  ol  defence  supplies  and  other  equipment.  ’  eriti.i.mg  the  I'looking'Tor  rpairT'Ss  No 

ments  tI>o8  the  requirements  for  dividends  oivahout  the  need  to  eiirh  what  were  materials  to  other  countries  On'  ,he,se  expenditures  were  Liberal  government  lor  the  poor  ibody  had  time  to  wail  on  Doe 

Kinc  company’s  stock  could  not  be  met  under called  •‘off-shore  purchases  ’  and  the  whole,  the  balance  now  seemsimade  during  the  lir.st  few  yearsi  quality  of  iis  choices  for  the  i'  slacks.  "  Ihf 

1  tM".  the^  existingr  rate  structure.  icjve  Canadian  indu.siry  a  greatcrjto  be  in  our  favour.  jafter  the  Korean  outbreak  —  90^.  i  paying  olf  of  political  lavours.  f’xdaimeri:  ".Mr.  Roe  want- 

R  s  Telephone  has  the  larptest  .share  of  defence  orders.  More  i  nder  the  Defence  Prodiiciion  of  them  before  I9,i4.  The  conlinu-i  Well  take  a  look  at  some  real  deli\eied  immi^iateb . 

shareholder  list  of  anj'  company  in  Can-jrecently,  similar  ideas  showed  up  Act,  the  .Minister  i.s  responsible  lous  cliange  in  defence  equipment!  politicals  hacks,  wearing  the  j -  — .*^1— 

)avirs  ada,  and  one  of  the  largfe.st  on  the  contin-  in  a  submission  made  to  the  Oov-Vor  organizing  and  mobilizing  lhe!needs  may  be  expected  to  give  ri.'ej  Tory  colours.  These  compara-  I 
Kent.  larger  proportion  of  the Urnment  by  the  Canadian  Mann- resources  of  Canada  to  meet  the'to  new  situations,  Irom  time  loi  lively  obscure  back  room  pnli-  [ 


National  Defence:  Thomas  M. 

Bell.  Trade  and  Commeree;  An¬ 
gus  R.  Macdonald,  Transport; 

Clayton  Hodgson,  Public  Works; 

Wallace  B,  Nesbitt.  F’rime  Minis-  |  THE  SQUEAKY  WHEEL 
tors  assi.stant:  Walter  (j.  Dins-  j  f)oe  reports  with  a  chuckle  that, 
dale.  Veterans  .Affairs;  Da\  id  he  and  his  old  Iriend  Roc  both 
Walker,  .lii.stice;  and  Ftichard  .A.  ;Scl  their  suits  from  the  same 
Bell,  Kinance  Uailor;  liul.  whereas  Doe  always 

jpavs  cash  'ha\ing  once  been  \cry 
That  was  a  pretty  humdrum  Ipoj.p  anaidi.  Roe  is  a  gentle- 
1  hatch  ol  Senators  that  Premier  man  and  never  bothers  about  the 

riielenbaker  came  up  with  o\er  bailor  except  to  send  him  a  little 

the  week  end.  .lohn  was  in  lab-  money  once  in  a  while. 

our  and  brought  forth  mite.  I  "ie  shop  to 

/irdrr  his  fall  suit.  I  ho  tailor  and 
For  years  he  and  the  lory  ihj,;  hpipprs  were  scurrying  about, 

I  party  ha\e  ben  criticizing  Hie  i looking  lor  a  pair  of  slacks.  No 
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quality  of  iis  choices  for  the 
paying  olf  of  political  lavours. 
Well  take  a  look  at  some  real 


I  "We  must  lind  those  slacks.  "  Iho 
'tailor  exdaimed:  "".Mr.  Roe  want? 
'them  deliiered  immediately."' 
i  —The  Printed  Word 


79  Ridgeway  Crescent.  Orpington,  Kent.  lai’per  propoi’tion  of  the  ernment  by  the  Canadian  Mann- resources  of  Canada  to  meel  the'to  new-  situations,  Irom  time  Ini  lively  oh? 

_  .shareholder.?  are  women.  It  would  be  a  facturers  Association,  in  which  the  current  and  pro.specti\e  needs  ofjlime.  in  which  the  deielopmont  of  licians  f 

Devoted  to  the  interests  of  SPPious  matter  indeed  for  the  ma.jorit.y  of  Department  of  Defence  Produc-" defence.  Our  task  is  not  simply  one  additional  Canadian  facilities  m^ght  whalcter. 

conm^ene'e  of  capital  is  ^essential  to  shareholders  should  the  Company  be  tion  was  criticized  for  a  “rigid  ^of  purchasing  wherever  we  can  i be  necessary.  But,  given  the  facil-  j  have 

the  stability  of  finance,  the  prosperity  lorcon  to  reduce  Its  (llVKlends  i)Ut,  failing  policy  of  purchasing  in  the  cheap-  the  supplies  reque.sted  by  the  Ser-iities  which  now  exist,  capital  as-  timo  and 
of  industry  and  the  development  of  .  a  lowering  of  the  admittedly  fine  servicclest  market".  Ivices.  We  must  also  look  ahead. 'sistance  on  the  .scale  of  those  aarlv  ’  r 


improi  ement 


our  resources. 


MONTREAL.  FRIDAY,  OCTOBER  2,i,  19.n7 

A  Winter  Election  Might  Be 
What  Is  Needed 


,  ■  ,  ; .  ,  Y  ....  »  ..I,.-  or  purcnasing  wnerever  we  can  oe  necessary,  mu,  given  me  lacil-  j  have  been  around  a  long 

forced  to  reduce  its  dividends  but,  failing|policy  of  purchasing  in  the  cheap-  the  .supplies  reque.sted  by  the  Ser-jities  which  now  exist,  capital  as-  time  and  I  have  onlv  heard  of 

a  lowering  of  the  admittedly  fine  service  est  market".  vices.  We  must  also  look  ahead, 'sislance  on  the  scale  of  those  early  two  of  them  the  two  French- 

thToi  lv  al^Sive  ’lower  rate  Hi vM^  -  ‘^ri-  and  ensure,  as  far  as  possible,  years  is  most  unlikely.  The  job  men.  Leon  Methot,  62.  of  Trois 

A  1  m  *u”  I  •' u  si  fPwer  rate  divi-ticism  rc.sts  on  a  double  miscon-  that  the  Services  will  not  be  de-  now  is  not  one  of  creating  an  in-  Rivieres  had  his  finest  hour 
end  shot!  d  the  higher  lates  be  denied  the  ception.  In  the  fir.st  place,  it  mis-  pendent  for  their  f+iture  needs  on  dustrial  base  for  defence  almo.st  when  he  helped  count  the  ballots 

comji.in.v,  conceives  the  actual  importance,  the  production  resources  of  other  from  scratch,  but  of  maintaining  at  Winnipeg  in  1942  that  sent 

^  .  in  of  dollars,  of  our  foreign  countries  or  the  security  of  ocean  the  existing  base  and  adapting  it  John  Bracken  to  Ottawa  as  the 

TIiG  FutilitV  of  Advisinci  purchasing  in  relation  to  the  total  shipping  lanes.  to  new  requirements.  new  PC  leader. 

AM  U  *  W  *  ^  programme.  It  misconceives  the  The  production  of  military  equip-  .5.  „  j  mistaken.  Gustave 

A  Man  How  to  Vote  purchasing  polices  actually  pur-  ment  was  cut  back  drastically  after  .  ,  .  Monette  70  of  Montreal  goes 

.  sured  by  the  Department.  I  wel-  ,945  and  the  rapid  pace  of  tech-  "^w  important  re-  ^"oneue.  /u  01  Montreal,  goes 

Montreal  is  having  a  civic  election  next  come  this  opportunity,  therefore,  nilogical  advance  in  the  following  Quirement  for  which  Canadian  ^a^k  to  Bourassa  s  days, 

week,  with  two  s  ates  onnosine  one  another  . _ _ -L  advance  n  me  lo  iowing  I  think  he  is  the  same  fellow 


PAY  LESS 
INCOME  TAX 


The  Futility  of  Advising 
A  Man  How  to  Vote 

sured 

Montreal  is  having  a  civic  election  next  come 


is  would  suggest  that  the  official  |  fo  niake  a  few  remarks  about  our  years  made  revival  of  the  defence  facilities  are  lacking,  the  govern-  Skeltonriife  of 

ition  is  taking  no  chances  on  a  pos-  1  S  .p„  „mnn  nn?h f’”"'  production  production  base  diffi-  consider  a  number  of  j  helping  soark  the 

snap  election  that  might  be  field  :  into  the  Defence  Production  eut.  The  decision  to  standardize  on  factors.  How  e.s.sential  is  the  item  ^  Laurier  in  Drumd 

tho  n  nj’tv  \L*nc  Thm-p  is  I  fleliberating  the  question  of  how,  and  forLrooramme.  'f  nc  '  c„Jinvolved?  In  what  quantity  is  it  Drummond- 


The  Liberals  have  advanced  the  date  of  A  Mdll  HOW  tO  Vote  purchasing  polices  actually  pur- ment  was  cut  back  drastically  after 

the  party  convention  bv  eight  dav.s — from  i  u  •  •  •  1  i-  *  sured  by  the  Department.  I  wel-  ]945  and  the  rapid  pace  of  tech- 

January  22nd  to  January  14th.  ‘  -[u  *  a  civic  election  npt  come  this  opportunity,  therefore,  nilogical  advance  in  the  following  Quirement  for 

This  would  suggest  that  the  official  !  'J;!  J*,  "Vn  oppo.sing  one  another  to  make  a  few  remarks  about  our  years  made  revival  of  the  defence  facilities  are  Ia< 

Opposition  is  taking  no  chances  on  a  pos-  i  foreign  purcha.ses  and  how  they  production  production  base  diffi-  "’“sf  cons 

sible  snap  election  that  might  be  held  rlplfhor  .fiio  Defence  Production  Jhe  decision  to  standardize  on  factors.  How  e.s.< 

While  the  party  was  Icadcrless.  There  is  ^?>rogramme.  equipment  of  U.S.  pattern,  for  involved’  In  w! 

talk  of  a  pre-Christmas  election— which,  if  .  .  jf  ^  vn^tp'^^p^t^rx^  Department  was  estab-  strategic  reasons,  also  had  im-  '''"c'y  f®  "c* 

we  are  going  to  have  it,  will  be  known  by  inciica  Sine  P-'ant  effects.  diately  and  in 

the  time  this  is  being  read— but  there  are  f.  -  .Jjii  hP^wasfine  thoif  contracts  placed  outside  p  was  recognized,  however,  that  available  from 

widespread  doubts  about  the  government  breath  ii?  vpnt’m  in e  anv  aXice  amf  therp  an  active  defence  policy  was  likely  and  if  so,  where 

being  so  precipitate.  This  docs  not.  how-  .  rea3  to  hLeve  tharther/  fo  be  nece.ssary  for  an  indefinite  continue  to  be 

ever,  dispose  of  (he  question  of  a  winter  '  ^  'cason  10  ouicve  uiai  ^  represents  period,  with  a  standing  threat  of  emergency?  Whe 

election;  despite  our  so-called  inclement  ^jfj.udc  of  fhe^frade  union  meSier  to-  of  all  defence  contracts  ^gr.  Consequently,  there  was  felt  Pcoduce  in  Can£ 

winter  weather  there  have  been  winter  flinging  to  his  right  to  vot^how  he  Department  during  he  a  need  for  the  development  cost  of  acquirii 

elections  in  the  past.  pleasLs  ^  ^  ^  pcind.  However,  roughly  four-  defence  production  capabilities  facilities,  and  he 

The  debate  on  the  .Speech  from  the  Prior  to  the  merger  of  the  two  big  fiff*’®  “f ‘i’cse  orders  were  placed  which  could  keep  abrea.st  of  the  Pace  with  the 
Throne  demonstrates  that  the  Lihcials  are  1  pnjofi  organizations  in  Canada  the  ff'c  f’^st  three  years,  from  195l  changing  needs  of  the  Services  and  abroad? 

not  prepared  to  piovide  the  govcinmcnt  I  gpfj  Labour  Congress,  in  accord-  f”  at  a  time  when  the  needs  could  also  be  expanded  rapidly  on  Another  questii 

with  an  excuse  for  an  eaily  vote.  ^  ^  ’  1  ance  with  the  sentiments  of  majority  of  af  ff’c  Services  were  urgent  and  short  notice.  This  became  an  in-  it  is  decided  to 

the  debacle  of  last  .June  it  is  natuial  that  ,  ^|.jp  delegates  at  successive  conventions,  Canadian  sources  did  not  exist  or  tcgral  part  of  the  defence  produc-  dian  source,  wo 

the  paity  will  want  some  I'Hlf  fj’  *f'‘*  j  turned  its  face  steadily  against  official  sup-  "cre  .still  being  developed.  Had  we  (jon  programme.  facilities  and  e> 

organize,  even  after  a  new  leader  ha.s  oeen  ,  political  party.  The  Canadian  continued  to  purchase  abroad  at  The  re.sults  of  this  policy  can  be  ful  for  other  pur 

elected;  and  the  surest  way  the  ollicial  (’c^gi-css  of  Labour,  on  the  other  hand,  something  aproaching  this  rate,  seen  the  wide  variety  of  mili-jwell  as  military 


new  PC  leader. 

If  I  am  not  mistaken,  Gustave 


factors.  How  e.s.sential  is  the  item 


ueiioeraiing  me  question  01  now,  ana  10r|pr„gramme  pni,inmr.nt  nf  H  s  nattem  torlinvolved?  In  what  quantity  is  it  famous  Laurier  in  Drummond- 

Which  slate,  if  either,  the  executives  should  s.nce  the  Department  was  estab- 'tT"^  im-kely  to  be  needed,  both  imme-  v.lle  and  Arthaba.ska.  They  used 

advise  heir  membcr.shin  to  vote.  Pa.?t  ex-1.. _  .  . . .  .strategic  reasons,  aiso  naa  im  .  him  as  a  time  killer  at  Win- 


while  you  build 
greater  financial 
security  through 


advise  their  membership  to  vote.  Past  ex- u^hed  on  April  1.  1951.  the  net ant  effects  ’  ^lately  and  in  the  future’  It  is  a  time  k.Her  at  Wm- 

penence  indicates  that  they  are  wasting  ,3, ,3^,^  outside ‘^  p  wL  ecognized  however  that  available  from  a  foreign  source.  tTh  „  T 

their  energic.s  and  will  be  wasting  their  Canada,  to  the  end  of  July.  19.57,  an  acbve  defencrpol^  if  would  it 

is  an”  has  totalled  $793  million.  This  is  he  necessary  for  an  indefinite  f’®  available  in  an  William  Brunt  of  Toronto  and 

ki  vT  -P— “IperlTd.  S  j:;:!',"'!' .me,8.„cy-  Wh«  would  I,  coo,  ,o  Hano.or  will  add  ,i„lo  ,he 

about  12%  of  all  defence  contractsLar  Conseaiienllv  there  was  felt  Produce  in  Canada,  including  the  Senate,  although  Dr.  J.  A.  Sul- 


him  as  a  time  killer  at  Win¬ 
nipeg,  I  seem  to  recall,  while 
Leon  Methot  counted  ballots. 

William  Brunt  of  Toronto  and 


war(ls^clh4in^  toTis  veft^Kv  he  Department  during  he  a  nee^d  for'the  development  ^ost  of  acquiring  the  necessary  livan  of  Toronto  might  offer  a 

lease?  ^  ^  ^  that  period.  However,  roughly  four-  defence  production  capabilities  facilities,  and  how  does  this  com-  tiny  ray  of  something. 


pleases. 


le  debate  on  the  .Speech  from  the.  Prior  to  the  merger  of  the  two  big  f'fth^  cf  these  orders  were  placed  which  could  keep  abrea.st  of  the  Pace  with  the  cost  of  buying  clarence  V.  Emerson,  Saint 
le  demonstrates  that  the  Liheials  are  1  onjofi  organizations  in  Canada  the  the  first  three  years,  from  195l  changing  needs  of  the  Services  and  abroad?  John,  is  the  new  New  Bruns- 

Tepared  to  piovide  the  goveinmcnt  I  god  Labour  Congress,  in  accord-  fa  Ri'l't,  at  a  time  when  the  needs  could  also  be  expanded  rapidly  on  Another  question  may  well  be-  if  wick  entry,  and  however 

an  excuse  foi  an  eaily  vote.  Aftei  j  ^occ  with  the  sentiments  of  majority  of  at  the  Services  were  urgent  and  ^hort  notice.  This  became  an  in-  it  is  decided  to  develop  a  Cana-  esteemed  he  may  be  down  in  the 
Gbsclc  of  l^kSt  .June  it  is  ndtuinl  tlist  ^  dolcjjafcs  succcssivG  conventions,  f^anadian  sources  did  not  exist  or  t^gral  part  of  the  defence  produc-  dian  source,  would  the  resulting  Loyalist  City,  he  comes  to  The 
arty  will  want  some  little  time  to  re-  j  ^j,|ipd  its  face  steadily  against  official  sup-  -^till  being  developed.  Had  we  (jop  programme.  facilities  and  experience  be  u.se-'  Hill  as  no  ball  of  fire.  Maybe 

izc,  even  after  a  new  leader  ha.s  been  political  party.  The  Canadian  continued  to  purchase  abroad  at  The  re.sults  of  this  policy  can  be  ful  for  other  purposes,  civilian  asl  it  will  help  the  senator  s  hard- 


Opposition  knows  for  obtaining  the  nece.s¬ 
sary  breathing  space  is  to  refrain  from 
giving  the  government  an  excuse  for  dis¬ 
solution  in  an  adverse  vole. 

However,  an  adverse  vote  is  not  a 
requisite  for  dis.solution  in  a  situation 
where  the  government  is  working  on  a 
minority  representation  in  the  House.  The 
Prime  Minister,  on  the  theory  of  striking 
while  the  iron  i.s  hot  and  while  the  Liberals 
still  are  more  or  lc.ss  at  sixes  and  sevens, 
might  decide  that  an  election  prior  to  the 
heretofore  expected  May  date  would  be  i 
desirable  from  the  point  of  view  of  the  ! 
party  fortunes.  Bad  weather,  after  all,  j 
cuts  both  ways  in  an  election.  i 

The  que.stion  is  whether  the  TJberals  ' 
can,  for  very  long,  continue  to  critici.se  the 
government  without  expressing  their  criti-  j 
cism  in  a  more  concrete  manner  through 
an  adverse  vote.  There  is  such  a  thing  as 
“face”  to  be  considered  and,  as  it  is,  the  ! 
party  has  not  shown  up  too  well  in  the  : 
Throne  Speech  debate.  j 

A  winter  vote  probably  would  be  the  ' 
best  for  all  concerned.  It  is  pretty  well  ; 
conceded,  even  by  the  more  rabid  Liberal  | 
supporters,  that  the  chances  of  the  new  I 
government  obtaining  an  over-all  majoritv  , 
in  an  earlv  election  are  bright  in  the  ex-  j 
treme.  The  .lune  vote  demonstrated,  of  ! 
course,  that  election  forec.asting  is  a  pre- , 
carious  business  but  two  mir.ades  ■.\ilhin 
the  space  of  a  year  is  too  tmuji  foi"  Hie  , 
Liberals  to  hope  for.  | 

It  is  not  the  healthiest  silii  ilioii  im.igm-  ; 
able  for  the  government  to  he  depeiuleiit 
upon  any  opposition  element  for  its  con-  | 
tinned  existence,  lienee,  (lie  sooner  the  1 
political  air  is  cleared  the  better  for  the  i 
country.  | 


openly  supported  the  CCF  party;  but  there  Canadian  industry  might  well  have  fgry  supplies  which  were  formerly |  It  mu.st  be  noted  th.-it  rn?t  i? 
was  comparatively  small  indication  that  complained,  in  fact,  however,  bought  abroad  but  can  now  be  pro- only  one  of  the  things  to  he  con 
the  rank  and  file  of  CCL  members  paid  through  the  combined  efforts  of  in-  Ju^ed  in  Canada.  sidered  in  this  situation,  and  it  i< 

much  attention  to  the  political  leanings  of  dustry  and  Government,  the  rela-  ...  ...  highly  inaccurate  to  say  that  Ihf 

the  “top  brass”  in  the  Congress.  live  importance  of  our  foreign  possible  the  govern-  Department  of  Delence  ITediic 

In  the  course  of  the  past  two  provincial  purchases  declined  rapidly.  In  the  eneoura^ei'l  indiisirv  to has  a  rigid  policy  of  piirehas 

elections  in  Quebec  Labour  leaders  have  fiscal  year  1955/56  they  repre.sont-  ^n^^rtake  this  job  of  expansioniing  in  the  elu-apesl  market.  If  an 
enjoined  tiade  union  members  to  help  de- ed  only  3.4%  of  the  total  and  tbrough  nritate  in\estmcnt  The  '’f  equipment  or  iis  com 
fo,il  Ihe  National  Union  party  at  the  po  la;  ihe  last  liscal  y„r.  4_2%.  „r la  ,ra  ,,l«inahl,.  r.„n, 

this  on  the  giounds  that  the  Duplessis  ad  *•*  . laffeet  almost  4  \erv  part  of  m  with  a  reasonable  as.siir  j  (  onseivaliv e 

ministration  has  discrimmatcd  agajnst^La- B^^  _  ,3,.,,,, _  anee  of  supply  m  wartime,  its,  ,  1  pom  1 

,,  .'ind  the  total  co.st  ol  providing  all ;  nianiifaeliire  in  (  anada  at  a  signi-j  of  gening  v; 


hour,  both  in  the  way  of  legislation  and  in  porter,  but  is  also  an  exporter  of 
its  treatment  of  Labour  when  there  is  a  defence  supplies,  while  figures  for 
major  strike  in  the  province.  So  far.  how-  loial  defence  salts  to  all  oiIk-i 
ever,  Labour  loaders  have  had  no  success  (ounirie.s  are  not  readily  avail- 


well  as  military?  ware  business;  let’s  look  on  the 

I  It  mu.st  be  noted  that  cost  is  briglit  side  of  things, 
only  one  of  the  things  to  he  eon-  Finally,  Arthur  M.  Pearson, 
sidered  in  this  situation,  and  it  is  the  67  year-old  Senator  from 
highly  inaccurate  to  say  that  Ihei  l.um.sden,  Saskalchewan.  is  con 
Department  of  Dolence  ITediic-j  jectiirally  being  paid  olf  lor  old 
tion  has  a  rigid  polie.y  of  piirehas-  lavours  done  our  .lohn  in  Lake 
ing  in  the  eheapesi  market.  If  an!  t-’enire.  Hemember?  .Another 

item  of  equipment  or  ils  com  j  thing  (hi.';  allalta  expert  is  67. 
ponenis  are  ohiainahle  from  loieign|  .hidging  hy  iheir  ages,  the  new 
sources  with  a  reasonable  as.siir  j  Conserv  aliv  e  Premier  ha"  de 
ance  of  supply  in  wartime.  i(s|  v  iaied  Irom  Ihe  old  parly  scheme 
nianiifaeliire  in  ("anada  at  a  signi-|  of  gening  young  senators.  This 


“PERSONAL  I 

retirement! 

PLAN”  I 

#  MAF  -  Mutual  Accumu* 
lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  "grow  th” 
companies.  ■ 


ithe  efiiiiiunetit  needed  lor  delence  ^’^"^^hly  higlu-r  eosi  m.ay  he  an  is  the  Itred  blood  vviii  hf'ar  ahoitl 
o  hU  (ulicrj  I  «  J  4  .  I  i  >  I  . 


whatever  in  their  campaign  against  the  ohle,  we  do  have  a  relatively  (om- 
pro\incial  go\'(*rnm4'iit.  Iplele  n'cord  of  those  lo  Ihe  Lniled 

At  a  recent  emu  Ciltioii  in  Winnipeg  of  stales  (iovernmeni,  liy  lar  the 


111  readily  av  ad-  prohihit iv e  lor| 


government . 
c.asos  Ihe 


F' prohihitive  tor  ^’'"'"•'’'1'''^*  extrav  agance.  j 

However,  inj  As  a  result  of  analyses  along! 
lov  ernment  has  Ihese  lines,  ||  has  been  de;  ided  I 


on  the  radio— tlu-y  need  .ieruol. 


(‘ncoiiraged  indiisirv  lo  moderni/e  lhal  (,’anadi.an  production  of  cor 


ithe  ^ianitol)n  Federation  of  Labour  the:i3,j.(,'Y  ioiei,gn  customer.  The  l,,. .'xpand  its  productive  capacilyjain  Ilem.s-wh.'re  ihe  requiiemenl  Dear  .Mr.  ("rn.ss.- 
qiiestion  of  endorsation  of  any  political, ,(.r.  m  ihe  period  Imm  April  plhroughlhe  granting  ol  .accelerated, was  loo  limited  -  simply  could:  For  .some  years 
.  '  '  ■  "  "  '  "  ‘  '■  ;  >  'I'hls  has  lieen .  '  ' 


For  some  years  we  have  been 
iihscrihers  lor  the  Financial 


aircrall  as^  Tunes: 
l/xpedilors. ;  ward 


•Mrs  S.  and  I  look  for- 
0  reading  your  column 


partv  bv  (he  Federation  arose;  and  it  |9.-,I,  (o  the  end  of  last  .inly,  has allowances  .Since  Iheinol  he  justilied.  This  has  heeiv  siih.scrihers  lor  the  Financial 

wa.S  quicklv  disposed  of.  One  of  the  delo-|.jp(,,’t  Jt-,;}  niilhon  on  (Ontraclsj'’^""’"''’"  pre«'’anime.  ac  Jhe  va.se  with  such  aircrall  as^  Times:  .Mrs  S.  and  I  look  for- 

g.atcs  to  the  convention  was  quoted  as  fol-ipigcpri  C’anada-  As  miglil  be  depreciation  has  bv'cii  the  I"  119  transport.  I/xpedilors. |  ward  to  reading  your  eolumn 

lows:  “We  challenge  whether  thi.s  organiza-!p^,^,|p,]  during  ihc  lirst  three  year.? ""  lapital  as.sels  valuediiMili hells.  Avengers.  Neplunes.i  (Tempus).  We  like  your  repcirts 

tion  has  the  right  to  dictate  a  political i(|^p  balance  was  heavilv  in  lavoui"*’’'  billion  dollars  as  an'Hanshees.  and  a  number  ol  heli  j  on  men  and  on  problems  (polite 

party  to  its  members.  W'e  feel  that,  to  do'^f  Fndecl  States  But  during! inveslmcnl  facilities  copiers.  .147  and  .1-75  jet  aircralti  caP  and  enioy  the  excellency  of 
so.  Mould  he  infringing  upon  the  right.?  ofijj^p  Hscal  years  and  to  our  industrial  preparc'd-iengmes  and  (iirho-compoiind  en-|  .'"our  Fnglish.  We,  look  lorvvard 

the  individual  to  make  up  his  own  Rlind'n^^i^^  curreni  .year  FmlecL'’^"^^-  jgines.  ("enliirion  tanks.  Ihe  new  to  your  reports  in  the  forlh- 

how  to  vote  ■’  .Said  another  delegtite-:  detence  pur  i  These  tax  concessions  have,  in  ^^d  our  aircralt  car-i  c'.ming  issue'  of  the  Times. 


!  you  want  to  split  Ihe  Federation  bring  p. 


lovcrnmenl.  detence  pur  I  I’hese  tax  conec'ssions  liave.  in 
om  Ihis  (oiiiilrv  have  ex-‘many  ca.ses.  advaneed  Ihe  crea 


iNepliines.!  tTempus),  We  like  your 


ginc's.  ("enliirion  tanks.  Ihe  new  to  your  reports  in  the  torlh- 
naval  guns,  and  our  aircralt  cai-i  coming  issue'  of  the  Times. 


Tier  also  (all  within  this 


Mrs.  S  and  I  wen 


jpjTliis  recipiocily  which  is  now | otherwise  might  not  have  hecomv', 
iworkmg  lo  the  advantage  of  ("an-. available  tor  some  yeais  tn  Ihe 


into  the  agc'  of  missile  —  guided  Ihe  piv'asure  of  meeling  you.  Ii 
and  ballaislie  —  new  cli'cisions  will  this  area  f  havv'  bet>n  in  acTivv 


a  longlcarly  period  partieiilarly.  firms  in,'"*'**  be  taken,  and  there  will  poliiics  since  I9(I4  and  .Mr.' 


agreemc'iil  Ix’Ivvc'cn  Ihe  such  ha.sic  indiistrie.s  as 


,,.^^^lnu)sl  corloinly  he  new  lo  has  .ser\eH  for  some 


lu<»  eounlries.  It  date.s  h/u  k  to  ihe^minincf  the  prodiRlion  forei^m  shopping  lisl-l  Pres,  of  Womens’  (•onsoI■^  ;itive 

Hyde  I’ark  .Agreement  of  I!I4I  and  primarv  iion  and  steel,  c'c'moni,  i-t''^*  Iht're  will  be  nc-w  jobs  for;  Organization.  .So  good  luck  Tem- 


ind  aluminum  were  able  to  aecel  Canadian  industry  lo  master. 


Ranrlirtn  ToflPthpr  in  S  nnssilile,  to  find  out  how  mnny  trade  iin 

Danuing  luyeiiici  m  O  members  go  to  (be  polls  on  occasion  : 

Doubtful  Cause  vote  Liberal  or  even  Conservative. 

thinking  man  anvwbore  values  his  vot 
Announcement  was  made  durin,cr  the  privilege,  and  is  jealous  aeeordinglv  of 
past  week  by  George  S.  Mooney,  executive  ,.jght  to  use  it  in  any  way  he  pleases. 

director  of  the  Canadian  Federation  of  j  - - 

Mayors  and  Municipalities,  that  twent.v-  !  r  L  1 

four  cities  and  town.?  in  Quebec  have  |  The  SWitCh  tO  fVlR*^!leS 

banded  together  to  oi)po.?e  the  apiilication  »  j  AirforCe  MGR 

of  The  Bell  Telephone  f'o.  of  (anada  for  WHO  ine  HlllUltC  men 

an  increase  in  rates.  Included,  according  more  than  usually  disturbing  unt 

to  Mr.  Mooney,  are  the  cities  of  Toronto,  pioymenl  situation  is  being  reported  fr 
Hamilton,  Ottawa  and  (jiiebec  and.  be  Ihiited  Kingdom.  Due  .solely  to  te 

say.?,  it  is  expected  that  Montretil  will  nological  advances  it  may  ultimately 
join  in  the  iirotesl  following  the  civic  p,,ar  in  Camida  and  the  United  States  i 
election  in  that  city  next  week.  elsewhere. 

This  i.s  the  first  occasion,  Mr.  Mooney  q'|.,o  situation  is  the  result  from 
points  out  with  aipiareiit  .satisfaction,  that  jrradual  displacement  of  air  force  pers 
municipal  governments  in  ('anada  have  py  jpp  "soul-less  computer.”  as  i 

presented  common  opposition  to  a  Bell  British  ('hserver  recently  put  it. 


politieal  action”  _  ,  iccudv'd  uiir  purchusos  Irom  llu'm'lion  of  mdiiMria!  (apacily  which  category.  A.swcmovc'  (o  ihv  Dev.  ("onvcnlion  and  had 

'rhere  -'Vas  a  tune  earlim"  in  the  ,P'"i'senl rv'ciprov iiv  which  rs  nowjothorwi.se  might  not  haw  become,'"''*  'he  agv'  of  missile  -  guided 
centlll’V  when  emploveis  ot  about  m  Ihut  advantage  of  <’an-  available  tor  some  .vear.s  In  lhe'‘''"‘1  hallai.slie  -  new  d.'cisions  vvil' 

lotioi  aiice  attempted  to  ‘'''y ^  rests,  of  eour.se.  on  a  longT-arly  pi'i  iod  part i.  iilarly.  firms  in  '""e  to  he  taken,  and  there  will 

ker  how  he  should  vom  ,  ,  ..jJ  "ul  in^'andutK  agrt'em.'.il  helvv.'en  Ihe'^ich  ha.sic  indirstries  as  iron  orv'!"'""’"'  '’‘’'"''"ol.v  he  new  iiems  to 

h;it  thev  ''""3'  "  ivvo  countries.  It  dales  hack  lo  ihe;mining  and  the  production  or|"'f'l  f'.wign  shopping  lisl-j 

4  o*  ‘R  <  ,  ss  ‘  iH,vde  Bark  Agi  ecmeiit  ol  1941  and  pi’imary  iion  and  sled,  cement,  'b'"'"''  hv'  new  ,|ohs  for 

'"oesoite  the  (  lose  alfitlilv  and  actual  rvalUrmed,  alter  the  Korean'aud  aluminum  were  able  to  acv'el  Canadian  industry  lo  master, 
nhv.sie  il  as.soeiatioii  between  (he  l.ahour  "‘'"""'"'k-  "i  the  .Slatemeni  ol  Brin-'erale  llieir  uneslmeni  programme  I  might  add  that  these  devision" 

I’lrt''  in  Gre'it  Britain  and  the  trade  unions!‘’'P'‘'‘'  Fc'uiomic  ("o-operal ion. 'through  this  policy.  More  reeenlly,  are  seldom  linal  and  irrevocable, 
it*  would  he  inleresting  hut  of  course  im-'  UI  other  eounliies  have.jencouragement  in  this  form  has'.Mler  all,  the  government  can  only 

nossillle  to  find  out  hmv  many  trade  nnion'of  cour.se,  bv'cn  limited  by  foreign'been  directed  principally  lo  Iirm.s:d4'cide  in  Ihe  light  of  delence  pol-| 
members  f’o  to  the  polls  on  occasion  and  exchange  problems.  Over  recent 'dnectly  involw'd  in  Ihe  manufac-'iey  as  it  exists  a(  the  time  I- 
vote  Lihenal  or  even  Conservative.  The  years,  however,  a  number  of  I'.’uro-  lute  of  defence  equipment  T'haiigcs  m  the  international ' 

thinking  man  anvwhere  values  his  votingjpean  and  ('ommonwealth  countries'  Where  industry  has  been  iinwill  jflimale,  new  weapons  or  new 
privilege,  and  is  jealous  aeeordinglv  of  his^have  bought  Canadian  ammunition,  jin.g  or  financially  unable  to  pro  I  strategic  eoncepis  can  give  rise 
right  to  use  it  in  any  wa.V  he  pleases.  idefence  chemicals  and  electronic, vide  the  necessary  facilities,  be  jto  a  reversal  of  policy.  The  line 

_ _ _ ! _ _  equipment,  sometimes  in  sizeable 'cause  of  the  likelihood  lhal  theirhctwern  those  things  we  produce, 

,  .  ,  ,|  Tamounts.  Other.s  have  bought  air- [would  be  litlle,  if  any.  residual'al  home  and  tho.se  we  buy  abroad 

The  Switch  to  Ml^*^!les  craft,  including  F-86"s,  Beavers  andjvalue  on  completion  of  the  defencewin  continue  m  vary, 

Anri  the  Airforce  Men  significant  ex ,  -  | 

Ana  ine  Minurte  men  ITPA/IDI  /C  Cz-ama 

A  more  than  u.siiall.v  disturbing  unem- was  the  sale  to  Germany  of  225'l  C/Yli  wvj  ”*  I  Mw  V^IlQVvQ 
idoyment  .situation  is  being  reported  from  Sabres.  j  (Continued  from  Page  l>  i 

thv>  United  Kingdom.  Due  .solely  to  tech-  The  figures  I  have  been  giving  „  .  ...  ,  ,  ...  .u  »  ' 
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nologicai'advancos  'it  may  ultimatelv  ap-ivou  all  relate  to  prime 'confraers"  |  constitute  a  threat  |  MONTREAL 

near  in  Camida  and  the  United  States  and  However.  I  think  thev  can  be  Metier  pensions;  better  pro-  lo  the  older  Tory  members. 

__  _ _ Lection  for  the  aged:  better  holi-  <•  <• 


el.sVwhere.  taken  as  representing  fairly  ac- 

The  situation  is  the  result  from  the  curatcly  the  balance  of  total  im-  government  em- 

gnidu.’il  dispIac<Tnent  of  air  force  person-  ports  and  exports  on  defence  ac-  peyecs.  ’y''’'’"  'T>'|"cy  or  New 
nol  hv  the  ".?oul-less  computer.”  as  onelcount.  Undoubtedly,  many  of  Hcunswick  s  Beechwood  power 


Telephone  application. 

It  appears  to  ns  that  tin'  organiztition 
of  a  common  front  among  municipalities, 
which  seems  to  he  greeted  with  so  mueh 
enthusiasm  and  satisfaction,  might  have 
been  achieved  in.  a  bettor  cause.  It  may 
.set  a  pattern  for  provincial  goverments 
in  the  west  which,  on  each  occasion  that 
the  railways  appeal  to  the  Board  of  Trans- 


British  observer  recently  put  it.  jthe  prime  contracts  which  we 

The  immediate  cause  for  the  concern  place  at  home  give  rise  to  fairly 
now  rising  here  and  there  has  been  a|.suh.?fantial  purchases  of  com- 


plant;  more  help  for  the  South 
Saskatchewan  dam;  bigger  sup¬ 
port  for  British  Columbia  power. 


White  Ikiper  issued  by  the  British  govern- 1 ponents  and  materials  from!  money  for  the  prairie 

ment  according  to  which  no  further  ordersjahroad.  In  other  instances,  cer-  J  o  "  n  Diefenbaker, 

for  manned  aircraft  will  he  jilaced  in  the  tainly,  the  Canadian  contractor  is  o  y  s  friend!  This  was  a 

futuri'  in  the  name  of  an.v  of  the  three  nothing  more  than  a  sales  outlet  proof  offer,  ut  it  start 

services.  The  emphasis  will  he  on  missiles,  for  foreign-produced  equipment.  -soniet  ing  e  may  have  to  keep 
Since  military  aircraft  has  an  excep-  Against  this,  however,  must  be 
tionally  high  rate  of  obsolescence  it  can  set  the  fact  that  foreign  manufac-  ^  earlier  that  the  lap- 


port  Commissions  tor  a  revision  in  troiglit  onl.v  metin  the  (juite  rapid  dissolution  of  turers  are  substantial  bu.vers  of  '''■"S  runs  away  with  the  shell 
rates,  rise  in  their  wrath  and  submit  sep-  manpowt'r  pool  built  up  hy  the  services  Canadian  materials,  and  that  ""  head,  and  I  will  not  pre- 
arate  briefs  opposing  the  granting  of  the  i„  their  air  branches.  And  let  it  not  be  numerous  defence  expenditures  in  ‘he  legislative  program 

application.  'I’liere  is  (ine  good  thing  to  he  forgotten  that  most  of  these  young  men  Canada  by  other  Governments  are  ‘  more, 

said  for  the  idea,  whieh  is  that  it  wilL?ave  an*  trained  for  little  ekse,  although  mostjmade  in  such  a  way  that  they  do  '>  <'  <* 

time  and  ettort  on  th(*  p;irt  ot  tin*  Board  of  Uiom  had  to  show  rather  high  ediica-  not  appear  in  our  figures,  k'or  ex-  I  have  just  got  my  first  good 

and,  it  is  to  he  hojied,  cut  down  in  lh<*  ;  tional  standards  before  they  became  ac-  ample,  the  figure  of  $513  million  look  at  the  new  young  (repeat, 

inevitable  delay  in  the  bringing  down  ot  i  ceptahle.  which  i  gave  you  lor  United  Slates  young)  Conservatives.  They  are 

a  decisi()n.  This  applies  much  more  strongly  to  purchases  in  Canada  does  not  in-  a  fine  lot  .They  look  good  enough 

Provincial  and  municipal  authorities  the  actual  flying  men  and  somewhat  less  elude  more  than  $200  million  to  encourage  the  government  and 

doubtless  feel  that  it  i.s  incumbent  upon  to  the  ground  crew’  men  who,  generally  worth  of  defence  contracts  placed  scare  the  Liberals.  What  a  con- 


them,  in  the  interests  of  the  people  whom  speaking,  have  acquired  skills  which  with  Canadian  firms  for  construe-  trast  to  the  wizened  up,  juice- 


they  repre.sent,  to  automatically  oppose 

officially  any  move  b}.  a  public  utility  to  i  too.  IWarning  Line.  I  the  opposition  benches  in  every 

obtain  an  increase  in  rates.  Ignored  is  the  I  ’fhe  aircraft  industry  itself  is  not  .so!  Nor  does  it  include  subst.mtial |  Parliament  from  Bennett  to  Die- 
fact  that  the  same  authorities  have  been  ;  affected  since  it  is  in  its  own  way  adjust-!sales  of  strategic  materials  to'  fenb.3ker.  Then  take  a  look  at 


should  come  into  usefulness  in  civilian  life  tion  work  on  the  Distant  Early  less  old  Tories  that  cluttered  up 
too.  Warning  Line.  the  opposition  benches  in  every 


forced,  over  a  jxn'iod  of  years,  to  pay  suc¬ 
cessively  higher  [irices  for  everything  and 


jible  to  new  technological  requirements,  jhe  United  States  stockpile,  or  u.s  the  fine  young  ('on.?ervati\4's. 
But  thought  must  be  given  to  the  flying  Air  Force  puri'hases  in  connection  These  li'llows  promise  a  great 
iJersonnel  which  will  become  redundant  in, with  their  opernlions  m  Labrador  political  fiiiiire.  The.se  .ire  good 
military  service  as  the  existing  machines  j  '  looking  young  men.  These  are 

get  ready  for  the  scrap  heap  without]  In  summary,  ihen,  our  so  j  the  kind  of  MP’s  that  pul  hearl 
manned  replacements  being  produced. 


anything  that  is  purcha.sed  in  the  way  of  personnel  which  will  become  redundant  in.uith  their  opernlions  m  Labrador 
materials  and  supplies.  There  i.s,  of  course,  |  military  service  as  the  existing  machines]  ❖  ❖  ❖ 

nothing  that  can  be  done  about  that;  but  j  get  ready  for  the  scrap  heap  without  In  summary,  ihen,  our  so 
we  have  yet  to  hear  any  official  protest  1  manned  replacements  being  produced.  Icailcd  "off-shore”  purchase  ha\e'  into  a  leader. 

r6  ^  I 


While  on  this  theme  of  the 
League  of  Youth  now  sitting  be¬ 
hind  Diefenbaker,  worth  noting 
is  the  brisk  young  group  of  par¬ 
liamentary  assistants.  They  sit 
back  of  Ihe  cabinet,  and  a  fine 
looking  group  of  men  they  are. 

1  took  a  look  at  the  cabinet,  just 
below  them  in  the  Commons. 
Most  of  these  cabinet  ministers 
were  picked  for  sympathy  and 
time  spent  in  Commons  rather 
than  for  talent. 

As  soon  as  Diefenbaker  gets 
a  sure  and  safe  mandate  from 
the  people,  do  not  be  surprised 
if  Premier  John  turns  ruthless,  j 
and  boots  out  some  of  his  prsent  | 
privy  councillors,  and  chooses  in-  I 
stead  his  PA’s.  | 

Diefenbaker  is  gradually 
emerging  into  a  position  where 
he  will,  a  la  Bennett,  run  a  one 
man  show.  The  present  Old 
Guard  need  expect  no  mercy  if 
they  do  not  deliver.  The  new 
White  Hope.?  are  the  parliamx'n-  j 
lary  assislant.s.  ! 

.lii.st  lor  the  record,  here  they 
are:  .lohn  A.  Charlton.  Agri¬ 
culture:  .Arthur  Maloney.  Labor; 

(L  K  Halpenny.  National  Health 
and  Wellare;  Raxmond  O’Hiir- 
ley.  Minister  ol  Mines  and  Tech-  j 
nical  Surveys;  Marcel  Lambert,  I 
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....  I.  ..  I..  ..  indicate.  58  and  price  range  for 

1 _ ■  __  __  ,  _  , ,  __  last  year  was  68'7-53 

TTTlVrT^C  TTVI\/1T'  ^  OecHne  in  the  market  for  the 

XJ.J.1  1  i  1  Xl  1  T  I*  J  LJ  X  vXXVli^  slock  since  beginning  of  this  year 

_  _  _  _  _ _ _ has  been  to  some  extent  in  keep¬ 
ing  with  the  market  action  of  most 

The  Newsprint  Stocks  '  'Distillery  l.td.  gives  an  indicated  pulp  and  paper  issues  and.  ot 

I  am  holding  .some  shares  of  INQUIRIES  from  subscribers  .yjold  ol  approximately  7  2  3  per  cour.se.  more  recentiv.  due  to  gen- 
Abilibi  Paper  and  Con.solidated  ond  problems  ore  invited  An-  dividend  rale  eral  slack  market  conditions. 

Paper  which  1  boitghl  a  few  years  swers  ore  bosed  upon  intormo-  of  .$1.10  a  share  which  has  beenl  Operations  of  company  during  the 

ago  and  which  are  today  selling  which  THE  FINANCIAL  paid  on  the  i.s.sue  for  the  past  3  latter  half  of  last  year  and  the 

at  around  my  original  purchase  un^refudicer^^but'^bevond*^  *the  There  is  no  material  dif-  initial  quarter  ol  19.57  have  shown 

price;  alter  having,  of  course,  sold  exercise  of  core  m  securing  ference  between  the  two  stocks,  a  fairly  marked  contraction.  .At- 

sery  considerably  higher.  What  is  intormotion.  THE  FINANCIAL  the  “A"  being  voting  and  the  “B''  tention  was  drawn  to  this  at  com- 

Ihe  matter  with  these  paper  connot  ossume  respon-  pon-voting.  pany's  annual  meeting  in  May. 

stocks?  Only  about  a  year  ago  ,  ,  u  .l,  P'iscal  vear  of  Corbv  ends  Aug.  president  stating  that  sales  and 


Business  in  U.S.  Seen  Little  .  |iH^nNANc.A.,TiM.s.ocTOBEH  , 

Changed  Next  Year  from  1957]  INVESTMENT  RECOMMENDATIONS 


The  Newsprint  Stocks 

I  am  holding,  .some  shares  of  .  INQUIRIES  from  subscribers 
_  ,  ...  .  m  regard  to  their  investments 

Ahiljbi  Pap(T  and  Consolidatod  problems  ore  invited.  An- 

Pap€T  which  1  bought  a  few  years  swers  ore  bosed  upon  intormo- 
ago  and  which  are  lodav  selling  which  THE  FINANCIAL 

.  •  1  "  L  TIMES  believes  relioble,  fair  ond 

at  around  my  original  purchase  ..^prejudiced,  but  bevond  the 
price;  alter  having,  of  course,  sold  exercise  of  core  m  securing 


slocks?  Onlv  about  a  vear  ago  .  u  l 

•  1  .  ‘  .  Inquiries  must  bear  the  signo- 

they  were  considered  as  being  and  oddress  of  the  writer  m 

among  the  best  on  the  marki't.  order  to  receive  attention.  An- 


VVhat  has  happened  in  the  mean-  swers  tf 

time  to  cause  them  to  turn  so  1.?  *  * 

Stomped 

w  eak?  — -  1.  T  P..  Toronto.  postage 

There  are  two  major  factors  inquiries 
which  account  largely  for  the  de- - 


swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  occomponv  oil 


terioration  in  the  market  for  the 
newsprint  stocks.  In  the  first  place. 


ime  respon-  non-voting.  pany's  annual  meeting  in  May. 

,r  fhe  signo-  E'iscal  year  of  Corby  ends  Aug.  president  stating  that  sales  and 

the  writer  in  ust  31st  but  it  will  be  about  a  esmings  tor  the  first  quarter  were 

ention.  An-  rnonth  yet  before  annual  report  slightly  from  figures  for  cor- 

;  pubh^ecT  for  past  liscal  year  is  available,  responding  period  of  last  year, 

envelope  or  For  the  9  months  ended  May  31st  "'o  ore  anything  but  salis- 

omponv  oil  fompany  reported  net  earnings  f'^d.  he  said,  with  the  results 
_ _  after  all  charges  up  from  figure  'o  -'’ooi'  to  date,  we  do  not 

1.1,.  .Vio  for  corresponding  period  of  last  ^^e  a  prolonged  decline  in  our 
arket  lor  the  .  _ .  .  .  _  ..  various  businesses.'’ 


year  at  $1,611,542.  equal  to  $1.4.5  a 


a  timely 

investment  suggestion 

BEFORE  DECIDING 

get  the  booklet-prospectut  and 
record  of  this  Mutuol  Fund 

TE  LE  VISION- 
ELECTRONICS 
FUND,  INC. 


TELEVISION 

SHARES 

management 

CORP. 


9  Adelaide  Street  East 
Toronto  1,  Ontorio 


newsprini  .siocks.  in  me  iiisi  piocc,  ^  combini'd  “A"  and  ’'B  '  "  net  earn 

conditio.ns  in  the  industry  have  ‘  I  r  comoanv  lor  IM56  after  at 

undergone  .some  change  during  the  outstanding,  as  to  $1  817  0^‘ 

I  ,.,.ar  uiih  viinniu  havinffl '• ‘H’  $l,274..372.  equal  to  $1,1.5  a aniouniod  to  $1,81. .Of, 2 


h  in  (T I lUI  1 .  Z 1 4 ,4  /  .i .  pqucll  10  J*  I  .  1 .1  cl 

past  >cai.  with  .supply  having.  equal  to  $9.09  a  share  on  the  class 

caught  up  with  demand  -  which  ^ 

contrasts  with  the  .sellers’  market  Farning.s  of  company  for  the  4- 
that  prevailed  lor  newsprint  over  year  period  19.53-56  averaged  $1.47  ^ 

a  period  of  years-and  with  the  a  share,  year  hy  year  record  hav-;^.^  requirement, s.  not  onlv 

spread  between  the  Canadian  and  ing  been  as  follows:  19.53-$1.34: 

U.S,  dollars  reducing  the  ’’real  I9.i4— $t.:58:  19.5.5— $1.48;  and  19.56  stock  as  well 

price  obtained  by  the  newsprint  _$i, 48.  Dividends  have  been  paid  , 

;  ,  .  •  1  .  .  .  Uo  March  l.5lh  last  an  initial 

in  this  country  Irom  their  sales  to  at  the  rale  ot  $1  10  a  share  an-  ,  o-, 

,  .  .  quarterly  dividend  ol  3.'j  eenls  a 

the  I  .S..  which,  ol  course,  repre-  niiallv  lor  the  past  3  years.  It  .  .  ,, 

^  ,  share  was  paid  on  the  common 

senis  the  bulk  ol  their  sales-  wi  I  be  seem,  aeeordgnilv.  that.,„  .  ,  . 

,u  .  stock  and  in  a  message  in  share 

.Secondly,  there  is  the  act  that  ,hp,e  has  been  a  resaonably  good 

m  the  course  ol  the  stock  market  ,or  dividends  in  earnings  dividend,  it  was  stated 

boom,  the  new^vr.nt  slocks  were. 

as  a  group,  in  the  van  of  the  mai-  company  is  eontrolic-d  through 

Let  advance.  -Somewhat  iialiuallv,  ownership  of  a  little  over  .50  per  j, ^  ,■ 

when  the  eorrctlion  in  the  market  ^p,|j,  ^,„ck.  by  the  carries  a  prelerenthl 

s;;tititnrr:ge'^‘‘'‘'"--"’  ^d^.der:fV;Tsh:r;r;r 

naiacrvnit  man  me  average.  Worls  organization  ...oniH  anr.oar  tn  m-jCo  an,.-,..;.  .. 


price  obtained  by  ihe  newsprint  _$i,48.  Dividends  have  been  paid 
in  this  country  Irom  their  sales  to  at  the  rale  ot  $1  10  a  share  an- 
the  I  .S..  which,  ol  course,  repre-  niially  lor  the  past  3  years.  It  || 
senis  Ihe  bulk  ol  their  sales-  will  be  seem,  aeeordgnily.  fhat-^, 

.Secondly,  there  is  Ihe  tact  thal.  there  has  been  a  resaonably  good 
in  Ihe  course  ol  Ihe  stock  market  otargin  lor  dividends  in  parning.s'j| 
boom,  Ihe  newsprint  slocks  were.  (,f  |;,te  vears. 


rovince  - 

I 

A(UA(a  I 

GROUPED  I 
INCOME  I 
SHARES  I 

LIMITLD  B 

Successor  lo  G  I  S  Series  W 
"A”  Tium,  esiabhshed  H 
In  19*1  ■ 


Iceni  Ol  me  vomig  siocs.  me  .....  ,  -  carries  a  nrelerenlinl 

occuircd,  the  newsprints  weie  Walker  -  Gooderham  A  dividend  of  $1  a  share  onlv  ilhs 

harder  Ihit  than  Ihe  average.  nr^anizaiinn  dividend  ol  $i  a  share  onlv.  this 

I  In  Ihe  liehl  ol  the  tael  that  the  ouanization  would  appear  lo  make  allraetive 

I  a«.  and  ,h.,  y,„  have  p,s.,«l  up  “luL.tarThera  a“  la.aL  Xt *  "■ 

I  the  opportunity  ol  selling  them  at  . 

.  .  .  , ,  ing  988.480  shares  of  A  stock’  W’^t'c  all  of  the  “A”  mn 

a  generous  prolil  it  is  a  reasonable  .  i  r  ••d  *  *^1  ^  ^  mock  con 

I  a«,.mnllnn  I  hat  con  « ere  looking  ^  'eited  into  COmillon  it  would  leave 


f  North  Americon 
Diveisification 

4  Generous  Dividend 
Policy 

^  Capitol  Growth 
Potential 

^  Protessionol 

Monaqemenl 

J  Protection  troie 
Intlotion 

^  Immediate 

Marketability 

^  Advantageous  lax 
Position 

^  Favorable 

Succession  Status 

^  Sole  Guardianship 
ot  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invesl- 
nieni  dealer  or  slCKkbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
N'ancouver  1.  Canada 
V-  MAnne  9920 


as.sumption  that  vou  were  looking]  .  “  '  ,  -  l.  'cnco  mio  coniiiion  ii  would  leave 

lorward  It.  the  longer  term  poten-  otal  of  1.111,916  shares  4oo,nno  share.-r  of  the  latter  out 

tialitie.s  ol  the  issues,  both  in  Ihe  *’  capita  slot  ^  standing  and.  on  the  basis  ol  Ihe 

i  1  .  .  -J  'I'heie  is  nn  nc^nl  nor  pro-  ti  -.n  o  vh-Tii* 

way  ot  niarkH  appreciation  and  ^*1  >0  a  >nai(  annual  niviotno  lau 

increased  dividend  return.  These  slock.  o,,  |hai  issue,  would  tall  lor  dis 

potentialities.  It  should  he  pointt'd  (onli.ist  lo  Ihe  two  ai„ei  huisenunts  ol  $600,iMi(l  yearly.  \el 

mil.  remain.  dislillery  oi ganizalions-Dislillers-  earnings  lor  19.56  were  more  Ihar, 

For  the  lir.sl  hall  ol  this  year  Walker  (iiW  —3  fimes  lho.se  annual  dividend  re 


Abitibi  reported  net  earnings  ol  "  h'‘ the  major  portion  qi,i,emrnts. 

$6..583,2.'15,  equal  lo  $1.51  a  .share*^'f  •f’*'"'  husiness  in  the  llnited  At  your  piircha.se  price  of  $22  a 
on  common  slock  a.s  compared  Ihe  chief  maiket  for  tor-  share  lor  Ihe  ’’.A”  slock,  conver- 

wilh  19.56  lir-sl  net  ol  $7,990,684,  hy's  production  is  in  Canada,  sion  into  Ihe  common  would  pro¬ 
equal  lo  $1.85  a  share,  Consolidat-lCo'^^P^^.'  has  a  wholly  owned  sub-, vide  you  with  a  yield  of  nearly  7 
cri.  lor  the  same  period  reported  sidiary  in  Scotland,  Robert  Me-  pe  rcent.  This  represents  a  good 
net  earnings  ol  $6,920,146.  equal  Nfish  &  Co.  Ltd  ,  whose  production  ratio  return,  even  by  present 
lo  $1  .15  a  share  on  slock,  as  com-  of  scotch  whiskies  have  a  good  standards. 

pared  with  $7,812.4.18.  equal  lo  market  here.  We  would  he  inclined  In  advise 

$1.51  a  share.  ’There  are  features  sun oiindmg  ,.„nyp,.,,j„n  holdings  Com 

.\billl)i  IS  paving  dividends  al  Ihe  distilling  industry  which  lend  pany  is' among  Ihe  leaders  in  il:- 
Ihe  rate  ot  $1  70  a  share  annually  a  somewhat  .-peeulali.  e  complex-  parlieiilar  field  and.  a-suming 
and  Coiisolidaled  al  the  rate  of  ion  lo  Ihe  shares  ol  Ihe  group  realization  of  Ihe  hopes  tor  liirlhei  i 

$1  iiO  a  .'■liare  annually  with  an  In  times  ol  business  recession,  ex  large  scale  expansion  in  Ihe  eeon  ' 

extra  ol  40  ceiiis  a  .share  paid  in  perience  shows,  ihere  is  a  lend- omy  of  Canada  over  Ihe  next  de 
•lanuary  Iasi.  It  will  be  seen,  ac  ency  on  the  part  of  .some  drinkers  yade.  has  pro.specis  lor  eonimiied 
cordinglv  .  that  both  companies  are  to  switch  Irom  spirits  lo  ale  and  material  growth  in  sales  ami 
earning  their  dividends,  even  al  beer  ’Too,  the  distillers  are  more  earnings 

Ihe  reduced  rale  of  earnings,  with  vulnerable  lo  government  taxation  _  _ 

pleniy  lo  spare.  iban  are  Ihe  brewers.  ^s  ^  ^  . 

Al  current  market  Abitibi  pro-  However,  as  a  speculative  in  v.'OIII  JNIIIV  l‘/<iril  I  II^S 

\  ides  an  indicated  yield  ol  ap  \p5;impnl,  Ihe  shares  would  appear  omi)  uMimrai 

proximately  7  per  cent  and  (on-  offer  some  attractions  as  a  i;ji„  i 


solidated— on  basis  of  regular  divi- 


ihase  al  prevailing 


dends  ol  $1  6(i  and  extra  of  41)  cents 

—a  y  ield  ol  close  lo  8  per  cent.  .  .su^^r 

Longer  term  potential  lor  both  FHdv  Paoer  Co  I'amfii 

7  K  •  lif>n) '.^nslD 

<»l  iht'sr  i’()r)i|>i*ni(*s  (.•onliniit'S.  i!  wh^t  wonlH  you  advise  rnp  to  luvid  hin# 
would  appear,  as  promising  as  shares  of  Kddy  S,?  pV.‘'' 

ever  a.s  new  markets  which  could  (■„  ..a  '  «hieh  I  i’.'.'i'/V,!;')' 

open  up  lor  i  anadian  bought  bac  k  in  19.51  and  which .'•un  oii, 

manulacturers  in  ihe  event  of  con-  «  share  They  'iTn  vvTiipV,‘r, 

vertibility  of  currency  being  las, 

achieved  could  more  than  com  y  si.,::.-.  ... 

pen.sate  tor  any  loss  in  I'.S.  mar-;^  ^^  t he  wT " 

kol<  ...  .  ..XI  L  Mailman  ( oi  n 

.  .  boat  on  this  stock.  I  have  born  D.siiiititk 

H.  Corby  Distillery  wondering  whether  or  not  I  should  *’ 

Could  you  advise  a  purchase  of  conijnue  to  hold  on  lo  them  under  k.  n^kpiirv 


l.lki'.IIO.V  l  l.'il.SIU 
'2.1  2.«'.8 


!M  l..>9 
2001  d 

4.r4h  3.7,i<al 
2")  0.47 

l-’l  1  07 


mr  ^lUi^  m  v  gi  lodaV  S  StOCk  market  conoilion':.  1  ^n.  Homesirad 

day'.’  I  realize  that  slock  market  vvhether  I  would  be  better  to  ^X'!n  s^hTcs 

conditions  are  had  at  the  mo-  |p(  ibem  go.  I  could  .still,  of  <';imiihrii  ctuii.  . 

ment.  hut  this  stock  is  giving  a  course,  make  a  l^airly  good  profit  siiv'pi  viiiin 

nice  yield  on  its  div  idend,  and  on  them  xi'cm,..  ""ramv 

that  is  what  attracts  me.  Is  the  B  R  .S.  —  Ottawa  (  4  k  corpn 

dividend  (airly  safe’’  j  At  prevailing  market  of  40  the  m,"',; 

.A..\  K.— Monacal.  ■  '.A  stock  of  Fiddv  Paper  ('0.  Md. 

j  ^  •  *  W.  M.  I.nwiipv 

At  eiirreni  market  of  around  is  selling  at  its  low  for  Ihe  current  f  in  if  Rai 
M'?  Ihe  A  slock  of  H.  (orbyvear.  High  (nr  1957  was.  as  you  vv,  .xaco  I’l-i. 


By  LEWIS  L.  SCHELLENBACH 

New  N'ork.  —  Business  continues  tion-  .A  dip  in  capital  needs  of  in 
lo  rock  along  at  an  even  pace,  dnstry,  al  a  lime  when  savings 
Industrial  production  at  144  on  the  are  high,  would  make  more  funds 
Federal  Reserve  Board's  adjusted  available  for  home  building, 
index,  is  almost  at  dead  centre  of  The  aforementioned  forces  at 
Ihe  narrow  range  it  has  now  oecu-  work  strongly  suggest  that  the 
pied  for  a  full  year.  period  ahead  w'ill  go  -down  on  rec- 

1  During  Ihe  next  few  weeks.  Ihe  ord  as  marking  merely  a  eorree- 
attention  of  economists  will  be  Ii'’?  phase  in  general  business, 
centered  very  largely  on  prelim-  not  a  recession. 

inary  of  capital  spending  by  in-  -  -  -  --  - -  i 

du.stry.  Our  own  Held  reports  sug-  Root  Review  ! 

gest  that  19.58  will  .see  a  decline  ol 

.5'-  nr  slightly  more  in  .such  ex-  B.C.  COMPANY  LAW 

penditiires.  ITtilities  and  oil  .spend-  p  ^ 

mg  vvill  ri.se,  hut  their  increase  ^  „pp' 

vv.ll  be  more  than  ol  .set  hy  de-  , 

.  lin.'s  m  the  industrial  and  com-  „„  „  ^ 
mneial  ealegmie.s. 

With  no  indiciitions  yet  of  a 

(‘han^*e  in  credit  controls,  husinv'ss  ^^*'lhors.  Prof.  Ralph  R. 

men  will  probably  continue  tbeir  ^ 

efiorts  to  pare  down  inventories.  Dniario  Bars,  a  chartered  ae- 
These  two  factors,  together  with  y«"n''inl.  and  a  member  of  Ihe 
their  dampening  elfect  on  eon-  ***<'*'1'.''  <*(  comnieree  and  hu.siness 
sumer  biiving  povv'er  and  senli- 1  Rl  •  **'*<1  •N*'- 
ment.  may  well  cause  a  slight  sag  "*’«  *'''*^^'’'''*'*1  his 

in  general  business  activ  ilv  during  |  "•  •*'**1  Bachelor  of 

Ihe  first  half  ol  next  vear:  ^ 

,  mor(*  than  a  vear  cominlms  ’  The 

Forecasts  covering  the  .second  Hrilish  Columbia  Corporation 
hall  mu.si  he  conditionc'd  upon  ac-  yj'^niial  " 
lions  lo  he  taken.  Unless  the  1,.  ’  .  j  . 

Russian  satellite  causes  a  new  "'"h  every 

wave  of  defense  spending,  with  its  signiHeanee 

implications  of  a  new  inflationary  f'""’  ('•’mpnny  is  or- 

hoom.  taxes  will  probably  he  eiil 

aroiind  .Inly  1.  .Again,  unless  de 

frnse  spending  surges.  Ihe  indi-  p— 

cated  slight  recession  eoiilH  well  — - 

cause  Ihe  Federal  Reserve  lo  re  , 
lax  its  credit  restraints 

Resumption  Of  Uptrends  ■  f/P 

With  nr  without  a  new  defense 
spur,  therefore,  lint  a.ssnming  a 

better  than  present  ratio  of  in-  \ 

venlories  to  sales,  resumption  of  — \ 

the  uptrend  is  likely  in  the  second  '  \  ^ \ 

six  months.  Thai  rise  should  al  I \  ^  ‘ 

lea.sl  balance  out  Ihe  first-half  'A  .v  .J--' T 

drop,  resulting  in  little  change  for  j|  ,\  • .- -- 

the  full  year.  '  .. 

If  this  pattern  proves  In  be  the  '"ll\  i'  ''  ;-  '  ■ - 

correct  one.  next  summer  w  ill  1.  ^  - 

mark  Ihe  end  of  the  third  12  iiionih  _ '  '  '  . 

[leriod  In  which  production  has  Tl  *  ■  •  .  ' 

virltially  .stood  still  During  those  j  r  z  ,  ^ 

;!6  months,  population  w  ill  havo  |  t  .  J, 

risen  hy  approximalelv  nine  mil  .  ,*  ■  ► 

lion. or  or  5'.j‘,  .  .Making  due  allow  j  ^  *»■»'*"'*  |- 

anees  lor  normal  improvenn  nt  in  I 

living  standards  and  lor  increased  | 

labor  prodnetion.  it  will  he  seen  j  /■/,»-»■ -..od Monihh 

thal  this  period  is  one  of  corree  I _ II _ '_!! _ I—!— 

tion  in  many  respects. 

F'inal  consumption  is  catching  up  .  . 

with  production.  Plant  and  cciiiip 
ment  outlays  will  be  reaching  a 

more  moderate  relationship  to  ioorcss 

consumption  oxpondiliircs.  X’acan 

cy  ratio  Ironds  are  in  the  direc  .  . 

tion  ol  a  enmpre.ssion  that  prom  - 

ises  well  lor  residential  Kinstnir 


COMMENTS  &  ANALYSES 


"Trans  Mountain  Oil  Pipe  Line". 
This  company  is  reviewed  in  a 
c  II  r  rent  bulletin  from  McLeod, 
Young,  Weir  &  Co.  Ltd.,  Toronto. 
The  longer  term  outlook  for  the 
company  is  regarded  as  encourag¬ 
ing.  (.Address  McLeod.  Young. 
Weir  &  Go.  I,td..  .50  King  .Street 
Wc.sl.  Toronto.' 

’'.Aiiglo-Ganadian  Pulp  &  Paper". 
A  prospectus  is  available  from 
Wood  Gundy  &  Co.  Ltd.,  Toronto, 
in  connection  with  Ihc  new  i.ssue  of 
.S  F'.  dchcniiires  which  are  current¬ 
ly  olfored  at  par  lo  yield  6'4'. 

(. Address  Wood  Gundy  &  ('o  Ltd.. 
.1b  King  Street  West,  Toronto.' 

ment  and  daily  routine  until  il.s 
di.s.soliilion. 

Manual,  which  includes  chapters 
on  incorporation  of  a  company, 
share  capital,  characteristics  foi 
private  and  public  companies, 
credit  unions,  methods  of  borrow¬ 
ing  keeping  of  hooks  and  registers, 
licencing  and  statutes,  is  in  two 
loose  leaf  hinders  and  may  he 
kept  up  lo  date  through  subscrip 
tion  In  a  continuing  service. 

Publisher  is  Riehard  De  Boo 
Limited,  117  Wellington  Street  W.. 
Toronto,  Onl. 


I  "Traders  P'inance  Corp  ”  ThLs 
company  is  reviewed  in  the  Octo¬ 
ber  letter  from  James  Richardson 
&  Sons,  Winnipeg.  The  shares  are 
suitable  for  income  and  growth  in¬ 
vestors.  (Address  James  Richard¬ 
son  &  Sons.  Portage  Avc.,  Winni¬ 
peg,  Man.' 

"Power  Corp.  of  t’anada”.  A 
study  of  this  company  is  available 
from  Nesbitt  Thomson  &  Co.  Ltd., 
Montreal.  The  shares  are  regardecl 
as  having  substantial  capital 
growth  possibilities.  (.Address  Nes¬ 
bitt  Thomson  &  Co.  I,ld.,  .1.55  St. 
.lames  Street  West,  Montreal'. 

'  "Industrial  Acceptance  Corp." 
This  company  is  reviewed  in  A 
letter  from  Greenshields  &  Co., 
.Montreal.  The  largest  consumer 
credit  organization  in  Canada, 
l  .-N  C.  shares  appeal  lor  income 
and  growth  possibilities  (Address 
klreenshields  &  Co..  .Aldred  Bldg.. 
Montreal'. 


TR.WS  KMPIRK  NOTKS 
Trans  Kmpire  Oils  Ltd.  advisee  that  tt 
has  purchased  for  sinking  tund  purposes# 
series  "A”  5  per  rent  notes  of  (he  corn- 
pan.v  in  the  principal  amount  of  $14,000 
and  series  “R”  S'-a  per  cent  notes  in  the 
amount  of  $12,000.  The  amount  of  seriea 
■  \**  nut.siandinc  is  now  $738,500  and  leriet 
'  B  '  outslandtnr  is  $087. .500, 


The  Stfitr  of  Hit  si  ness 


I  he  ( 'clober  issue  of  our  Monihiv  Riillclin 
contains  ciirrrnl  reports  on  afven  major 
(  anadian  industries,  including  criidr  oil,  base 
metals  and  newsprini. 

In  addition,  there  is  a  disi-iission  of  eorporalion 
grow  lb  and  its  iiivesimeni  aspeels. 

I  Ins  Rullelui  IS  now  available  lo  inleresled  in- 
V  e>loi  >.  W  rite  loi  a  coinplimentarv  copv  lo-dav . 


Monlhh  linllMin 


■i  Ro.s.s,  JVnowIc.s  G  o.  LtJ. 

I  25  VDflAIDh  S  I  Hf  F  f  Vt  f  .'ST.  TDRDN'rn 
I  llsmilrnn  Itrsiilfoi.l  M  in.lsnr  .Sarnia 

I  .'‘iKlbiirv  Magara  Falls  Kramplon 


NEW  ISSUE- 


.S.}5,(){»0,000 

Quebec  Hydru-EIectric  Commission 

iieriea  “S”  Debentures 

To  be  dated  November  15tb,  1957 

$7,000,000  5,-Year  S%  Debenture#  to  mature  November  15th,  1962 
(Non>('filUble> 


$28,000,000 


cI8-Near  S%  Sinking  Fund  Debenture#  to  mature  November  15tb,  1975 

(C  allable  on  or  after  November  I5lh,  1973) 

|25-Year  S%  Sinking  Fund  Debentures  to  mature  November  15th,  1982 

(Calleble  on  or  after  November  ISth,  1980) 


Unconditionally  guaranteed  as  to  principal  and  interest  by  the 
Province  of  Quebec 

Pr}nnpnl  and  tinlj-ymrly  tnfara.vf  (Afay  I  'llh  nr>d  .Suvrmhfr  loth)  pnynhU  tn  Imrftil  nmim/  nf  CttnnHa  nt  (my  branch  sn 
Canadn  of  Iht  Cnmmttfton's  bankert  {Far  Sorthern  lirnttrhe^  cxreplrdt,  or  ol  Ihc  I  omttiiMooii's  head  office  in  the  Clly  of 
MnnirceU.  Coupon  dcbcnlurcf  tn  Ihc  drnnminalionf  of  fl.iXK).  flll/HM).  tJ.j,lt(H)  and  for  the  Xoiembcr  loth.  1962 

ntoUrily  and  in  the  denorntnahont  of  tdlM>,  tIJxiO,  fltl.fxx),  t.’h.ixm  yod  for  the  Sotember  loth,  1976  ond 

S  (tvemfter  loth,  1962  tfiaturiticc,  trtth  prorteton  for  rcyt. strati  on  a.s  to  principal  only  and  ttdcr-cjichanqc  into  authorized 
denamtnnhone  of  equal  prinripol  amount  and  lil.e  maturity.  The  dehenturee  loalunnq  S ovemher  l.’tth,  1962  trill  not  he 
rubjert  to  rFdempItun.  The  dehenturee  maiunirg  Soiemliir  l.'dh.  197.',  and  Sornnl,er  I Mh.  I9,s'2  inll  he  nuhjcrl  lo  redemption 
at  the  option  nf  the  Gn>.-mi';»inn  ne  a  ii  hole  bid  not  in  part  al  llicir  principal  ainouid  phie  accrued  inleir.sl.  on  Xoremher  loth, 
191 6  and  ,\  m  ember  loth,  1 960  re.6pectiivly,  or  in  each  ca^e  on  any  ,iub.\cqucnl  i  nlcn  .d  pay  men!  dole,  on  SO  day. s'  prior  notice. 

Hirrp  will  hr  no  sinking  fund  for  itir  .5-yr.ar  dptirnliiroe  Provi.-ion  will  l.o  made  for  a  sinking  fund  for  the  18- Year 
anrf  25-5  ear  dri.rn(urps  of  al  loa.vl  |%  of  Ihr  prini-ipal  aniuunl  of  such  rfcl.cnluips  outslaiuling  on  Novomlvor  1.5th 
in  rxcli  of  Ihp  ypars  1958  lo  1962  itiplusivp,  aiuj  ihprosfipr  of  ai  Ir-a.'.i  2";  of  llir  print  ipal  amount  nf  such  dpbpntiirp* 
oiiUtanding  on  NovemF^-r  l.5lh  in  parh  yrar  lo  maluriiy.  The  funds  .so  w  i  asidr  will  hp  invpstpd  in  thp  debenturee 
or  111  <Lrecl  or  otfipr  guaranlpod  ohligaliuns  ol  ifip  I’rovincp  of  QupI.)pc. 

'\ 

Leqal  Opinwh:  Meetre  fleirard,  UnlJen,  Hutrhieon,  Cliffi,  At r Master  dr  Afnghen 


how 

do 

you 

know? 


Perhaps  you  fed  that  an  individual,  rather 
than  an  nrgaiiizalion,  i«  more  capable  of  planning 
voiir  estate  and  administering  ils  affairs, 
hill  have  vou  studied  die  mailer  rairfully 
heloif  foimmg  this  opinion.’ 

.■\re  vou  lamiliar  with  die  scivues.  fiiuctions 
and  lesoiii I  f s  of  a  diorouglilv  expeiiciited 
trust  compaiiv  I  p-lo-lhe-mimile  Liiowlpclgc 
of  tax  niallcis  is  onlv  one  of  the  inaiiv 
impoi lain  (pialiticalions.  Moiilieal  Iiiisl 
(  .ompaiiv  (  ompi  ises  maiiv  drpai  liuriils,  all 
co-oidiiialing  iheir  |>ai(iculai  talciils  and 
experience  to  die  aflairs  ol  oiii  tlifiils. 

We  suggest  dial  vou  (iisl  exaiinnc  the  iiianv 
respoiisihililies  whic  h  voiii  cxci  iitoi  will  be 
called  upon  lo  assume  and  ihen  ( oiiifiare  ihe 
ijualilicaiions  ol  die  individual  wiili  those  ol  a 
triisi  (  lunpanv  siu  h  as  .Montreal  I  nis|. 
tliir  offices  across  (ianada  will  he  pleased  to 
arrpiainl  vou  widi  die  scope  o(  oiii  services 
a.s  ihev  mav  appiv  to  your  own  aflaiis. 


Montreal  Trust 

Company 

MOMRF.4L  •  fAlf;4RY  •  FOMOVrON  •  HM.IMX 
TORONTO  •  \  \.NC01AFR  •  VICTORIA  •  VMNMPFf; 
JOHN#  N  R.  •  RFf,IN4  •  OlERFC.  PQ. 
|  f)\r>O.N.  FNGI  ANT) 


7  Ki.sral  >eais  .Iii(v  .ItM.  19  >8.  lo  Junt 
ISOth  I9j7. 

I  .fiscal  yeaiB  anded  JuK  31>l.  i* 

June  30ih,  I9j8. 

,  a>--On  *4*  sSlfick.  i 

hi— On  'R’  .Slock  I 

I  abi-On  <  ombinert  *4*  and  ’R  VGukA.  ; 

[IVonf  to  ! 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 

Forget  it.  It  cfin'l  be  done,  t'ranl- 
nm.  titanium  and  bullium  make 
pleasant  r  e  a  ri  i  n  *  and  pleasant 
dreams  But  long  after  any  speru- 
lative  boom  reaches  its  usual  sotrv 
end,  there  will  remain  the  sound 
orincioles  of  investing  used  bv  suc¬ 
cessful  investors  today 
Thousands  of  investors  have  been 
receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  especially  i 
for  investors  Its  name  is  simply,  | 
TN'VESTOR  It's  pocket  size.  It's  easv 
to  read  Its  authors  reflect  Ihe  most 
capable  minds  in  the  entire  financial 
communit.v. 

Herald  M  Loeb.  for  example,  ron- 
tributes  a  regular  monthly  column 
entitled  "Double  Dividends”  Many 
subscribers  tell  us  his  pithy,  down-, 
lo-carth  column  il.self  is  worth  many 
times  the  subscription  price  In  al¬ 
most  every  issue  Mr  Loeb  discusses 
specifie  securities  which,  in  his 
lUdgment.  have  chai acieristirs  iusti- 
fying  investment  or  speculative 
interest  Mr.  Loeb  is  Ihe  author  of 
the  best-selling.  "do-it-yourself 
hook  on  how  to  make  profits  in  the 
stock  market  "The  Battle  foi  In- 
ves'ment  Survival  ” 

Fvery  month  this  new  magazine 
will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
denartment  features  oortfolio  an- 
a  yses  of  readers  who  submit  their 
I'sts  (A  survey  shows  this  to  be 
one  of  the  most  oobular  features  of 
the  book).  A  recently  added  feature 
dealing  with  Investment  Clubs  is 
gaining  nation-wide  Interest 
And  there  is  much  more  ol  orac- 
tical  help  to  every  Investor. 

The  subscription  rate  for  INVER- 
iTOR  is  $5  per  vear.  We'd  be  de¬ 
lighted  to  have  vou  try  a  special 
fi-months  trial  for  only  $2. 

For  your  6-months  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad  Send  it  to  us  with  $2. 

This  may  prove  lo  be  the  soiindes' 
S2  investment  you've  ever  made 


rartieuiae#  at  the  rlehf  and  other  data  rrlating  to  the  C’ommi.sRion  will  Ize  found  in  the  official  proapectiu  whieb 
n  available  upon  requeel. 

PRICES:  5-Year  Dehentures  99.50,  yielding  approximately  5.12% 

18- ear  Debentures  98.35,  yielding  approximately  S.14% 

2S-Year  Debentures  98.35,  yielding  approximately  5.12% 

AH  prices  plus  accrued  interest 

SCB/tCniPTIOSS  WILL  BE  KE(F.I\’F.t)  BI'BIFJ'T  TO  FP..IECTIOS  OR  AhUlTMFST  IS  WHOLE  OR  tS  PART. 

IT  IS  EXPECTED  THAT  THE  OFBFSTI'RFS  IS  DFFISJTD'F  FORM  WILL  BE  READY  FOR  DELIVERY  OS'OR 

AhocT  sovFMhKH  isth,  mr. 

WS,  AS  PRISCIPAIS,  OFFER  THFSF.  HFHFSTCRFS  IF.  4.5  AM)  H'/fFV  /.S.If'Ff)  ASD  ACCEPTED  BY  VS  ASD 
61'EJECT  TO  APPROVAL  OF  CULSSEL  AtiOVE  SASIED 


L.  G.  Beaubien  &  Co.  Limiled 

Royal  Secnriliea  Corporation  Limiled 

Mills,  Spence  &  Co.  Limited 

Mrl..^,  Young,  Weir  &  Company  Limiled 

Bell,  Gouinlock  &  (kimpany  Umited 

Dawaoq.  Hannaford  limited 

Nesbitt.  Thomson  and  Company.  Limiled 

Collier,  .N’orris  &  Quinlan  Limiled 

Ren^  T,  l/erlerc  Incorporee 

.'4avard  &  Hart  Inr. 

Mead  &  Co.  limited 
Midland  Securities  (kirpn.  Limiled 
Cochran,  Murray  &  Co.  limited 
MaeTier  &.  Co.  Limited 
Harrison  &  Company  limiled 
Barllell,  Cayley  &  Company  limiled 
GeolTrion,  RoImm-I  i  Gelinas  Inc. 


Grant  Johnston  &  Co.  Limiled 
Jimes  Richardson  &  Sons 
(iameau,  Boulanger  limitee 
Societe  de  Placements,  Inc. 
Grenier,  Ruel  &  Cie  Inc. 

I>ajoie,  Robitaille  &  Cie  Limii4e 

H.  C.  Flood  &  Co.  Limited 
fkaston  Laurent  Inc. 

Belanger  Inr. 

I, a  Maison  Bienrenu  Limii^e 


A.  E.  Ames  &.  Co.  limiled 
Wood,  (iundy  &  Company  Limited 
Dominion  Securities  Corpn.  Limiled 
W.  C.  Pitfield  &  Company  Limited 
Greenshields  &  Co.  Inc. 

Tiairdner,  Son  &  Company  LiraileO 
J.  C.  Boulcl,  Limilce 
(iement,  GuimonI,  Inc. 

I, a  (k>rporation  de  Prits  de  Quebec 

J.  R.  Ijiflamme,  limitee 
l,agueux  &  DesRochers  l.imilee 
Casgrain  &  Company  limiled 
Desjardins,  Couture  Inc. 


Credit  Inlerprovincist  Limits 
Anderson  &  Company  Limited 
Rums  Bros.  &  Denton  Limited 
R.  A.  Daly  &  Company  Limited 
F-quilable  Securities  Canada  limited 
J.  L.  Graham  &  Company  Limited 
Harris  &.  Partners  Ltd. 

Rankers  Bond  Tkirporation  Limited 
Compagnie  de  Valeurs  en  PUcemeot  Ll£«. 
Fairclough  &  Co.  limited 
Forget  &  Forget  limited 
Morgan,  Ostiguy  &  Hndoo  LuL 


Fry  A  Company  Limiled 
Brawley,  Cathers  &  Company 
Walwyn,  Fisher  &  Co. 

Hamel,  Fugere  &  Cie,  Limits 
J.  T.  Gendron  Inc. 

Matthews  &  Company  limited 
Oscar  Dube  &  Cie  Inc. 

Ramsay  Securities  Co.  Ltd. 

John  (iraham  &  Company  Limited 
Credit-Quebec,  Inc. 


INVESTOR 


Tftp  fOfUotnsfi  kerftn  are  boMH  on  tnftrmnhm  jrtm  but  are  m  liO  event  to  be  eons&vod  (U  rrprfnmtahmi  ^  vi* 

Odokt 


I  Tht  Guietv  to  Ttmtly  Investtna  ; 
Broadway  Nrw  York  3$.  N  T. 


THF  FINANCIAL  TIMES.  OCTOBER  25.  ISW 


for  CURRENT  dividends, 
censulf  DIVIDEND 
declarations,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


to  1957 

Eirned  195R  Div.  to 
Ptrihr.  Div.  Onit 


t.nfl 

4.00  3.50 

4.44  1.50 

0.45  .50» 
0.80 

1.54  .7Sr 

0  IJdJ 
0.63:  1.00 


45.Rrt  .3.on 

*6.-10  2.00 


0.01  y.zs 

?.34  1.30 


1  no  j.no 
.62’ 62': 
1.00.  JS 
i  no  3  iKi 


ABITCA  I 
Abitibi  ri.P 
»  Do.  Pid 
Aradia  Atl. 
Do.  A' 

Do  Pid, 
Aropw  -Siirp 
Do.  pfd 
Alsoma  SiFFi 
Aluminium 
Aluminum  l*t 
Do  2nd 
AnjE..r.  PAP. 

Do.  Pfd. 

\ns.  .\fld. 
.\nthr<  Imp. 
.Arcan  ('orp. 
Arsiift  Corp. 
D(*.  2..in 
Do.  2.40 
Asbpslo* 
Ashdown  A' 
Do.  B 
Atla<  .Siffi 
Aiilo  Ulrrinr 
r>o  Pfd 
Auto  Pahnc 


B.ARCEI.DNA  j 
I  Rates  I  !nnf.<i  I 
Bathurst  A' 

Do  B 

Rcatt.v  I 

Krid  toil.  i 

Do  Pfd, 
Brisium  .Atnres 
Do,  Pfd 
Rell  1>I 
Riltmoi^  Hat 
Do.  ■  A 
Blur  Rihhon 
'7  r>o.  pfd.  f' 

Rowaler  6, 

Brantfoid  Cor.  i 

’j  Do.  B’  i 

Bia/il  I 

Do.  Pfd 

'j  Brid;:  A  I  k.  pf 
RriShi 

'«  r>o,  Pid. 

BA.  t>»l 
P  (  .  k  Irr.  4'* 
r>o.  I'j 


j  Do,  1-4  1 

B.C.  f'oif.M  1 

F(  Pack.  A  I 

Do.  P  ;  I 

B.r.  Pownt 

PC  Tfl  I 

Blown  1  0.  I  ; 
Biutk  A 
Do  'P  .1  I 

BuildinA  Prod 
RurlinRlon  .  1 

Burn'  ,  ] 

Runard  Dr.vd. 
Buttfrtly  Hose  2.. 

t  Al  DWr-  I.L  1' 

Do,  1st  1 

I  to.  ** 

t’alg,  PoM  ni  fl 

Do.  Pfd  1(1 

f'anada  Ri  ead  t..i 
Do.  Pid,  S 

(an.  (fnicnl  |  .i 

Do.  rid.  i  ;! 

r.  (I  .Sionr 

(  A  D.  Siisar  2 

Can,  koiD  t 

Do  A  I 

1  (  an  Poisin;: 

(.  lion  Kdr>.  1 
Do,  Pld  M 

t.  Mathinriv 
(an.  .Malting  1  .1 

Do  Pld  I  ! 

Can  Packers  T 

Do  P'  r 

r.  Perm  Mon  T 
C.  Saffv'a.'  Pf  n 
Can  .Sfpiitiiship  4, 
Do.  Pfd  1 

Can  \  inrgai  ? 

r.  WifcArah. 

Do.  Pfd  ?( 


Appios. 

—  Ifj? —  VidA.  *-t»fieni  wrpk—  Nel 
Hich  l,ow  %  High  l.owr  (  lo.s#  chce. 

1I..AP  .,IR  ,4A  ,35  .35  —.11 

I  ?2-'‘4^7.1  22'*  -  4^ 

I  24’/4  22  5.J  22‘2  22’'a  22>.7 

I  R'^l  7  6.2  a  7»4  7^4  —  V4 

21  1  17  6.7  1734  17  17  —  *1 


V>\  23*4  “a'/? 

,3.1  l'(  263-4  23’ 1 

4.6  .M'*  21  21 

S.\  (.1  41  41»a 

7.0  ;»6  2.'  2, A 


!,205  n.7fi 

1.662  ,3.65 

135  I  3.01 
I  2.8A 
700  :  46  01 


76  I  20.2R 
1.166  ;  o.M 
2.15.*  I  3.8.’* 


ot  0.!)0 

I  11.41 


3.7.>  Do,  *R 

For.  power 
95  Found*  t,  r  o, 
l  .iO-  'Fraser 
Vhj  Freiman 
3..37»/s  Do.  Pfd. 

1.40  GA  I'lNF  AU 
.5..i0  Do.  5’* 


Appro*. 

^  ld»  -Cuiiont  week  •  Net 

Hich  Low  High  l/Cw  Close  Chse, 


3.00  3.00  .1:00 

6.0  17’ a  15  15 

70  23  '’P4  '»D4 


I  31 -'4  26’ 

I  108  102 


II  1 

\r  2 


3.01  1.,i0 

24  11  i.:’-* 

3,0.1  1.4:>’ 


( DS  ARKNA 
(  dn.  Rakrr. 
Cdn.  Ripw. 

Do  Pfd. 

(  dn  Rrr»n/e 
Do.  Pld. 

(  (  annci  A’ 

(  dn.  (  rli«np*^e 
Do  1  Pld 
Do  1  7.'>  pfd 
(  .  Chem  (  fl. 
(  (f.nMri  A 


(  dn.  (  oilon*  I  1 1 
Do.  Pld  (  A 

*  an  Difdge  |  22' 
f  Fairbanks  j  M 
(  dn  Food  3,  lO 
Dn.  pld  1  .-*0 


4  0.*  4  00 

I  28  >3 

I  L»o  »:p 


1.24 

lfi.98  11.00  1?.0P 

1.46  1.28'  1,6?’; 


0.97  ..50  ,*>0 

18-1. .56  .3.7*  3.7.1 

.5.36  1.70*  2.7.1 


.3.15  2  IK)  100 

O. 04d  .06  .Of* 

1.80  .60  .60 

41.0.3  R.nO  ft. 00 

47.0.3  5.00  -i.OO 

47.0.3  1.00  1.00 

.3.77  1  50  1.75t 

P. 36 

ft.32  .’0 

P.94 

O.09 

12.63  70f  .i5i 

31.83  5.00  .3.75 

2.15  1.30  1,1:’: 

O, 47  40  .20 

P. 47  80  20 

2.93  100  100 

85 

9.00:  1.15'  1.22' 

8.88  1.40  1  40 


8. aid 

6.81d  ... 

I.19d  ... 

O.L’fld  ... 
4.81 
3.86 
IJ.4.1 

O. 60d 

2.80  100 

1.97  .5:* 

1.36  fio 
P  86  .30 

1.09 

8.70  2.00 

1.83  1.75' 

2.98  I.’Ot 

i.o:d 

t.67d 

P. O! 

0.82  80 
2.90  1.50 


1.56  .80* 

P.8?i  .30 

4.24  -60 

8.63  2.00 

1.68  .60 

R.49  4.00 


f.  Gpn  KDc-.  jop 

•CPn  .  In*  .  Il’a  M 

(’dn  Grn.  .’spr.  ?r.a  1ft 

C.  Hy.  (arh.  [  1.5  \  7’-. 


Cdn.  Indus. 

Do.  Pfd 
cdo  Inspisoll 
(  .  Ini.  In* .  IT 
(do.  .laipiin 
Cdn.  I.ucom. 
Cdn.  MaiL'uni 
Cdn.  Oil 


21  I 

I  28' 4!  16*2 
(  28  1  15 

4.10  ll.oo 
•39 ‘a  2.3’'4 


I  dn.  Par.  Kh . 
I  dn  Prl,  Pld 
r  P.AP  .Secs  1 
Cdn.  Sail 
Cdn.  .Silk  { 

('dn  Tire 
(  t'Ul  Pfd 
Cdn  5  Rkers  j 
f  M'allpaper 


(hat.  Sil.  Pld. 
('hal.  Cat  I 

(Tirle  Rar 
Du  A 
(1.  Neon  ’A 
Do.  R’ 

Dn,  Pld 
4  och,  Dunlop  | 

Do,  'A'  ] 

<  (HkshuU 

(  ri;!hlin  i 

f  omb.  F:ntc). 

(  on.  Ndiinnal 
(  .  Bakeries 
(  .  Di\ei.sil  A 
Do  Pld 
(  'lin.ASmejt. 
( on:  Pdoe* 

(.  Pte.'.v  A 
Do  B 
tons  'JeslTle 
ron.vum  Cfas 
Ions  Glass  | 

('oihv  ‘A' 

Do.  ‘B 

(  usmos 

Craig  Rii 
Crain 

Crown  Cork  : 

Crown  'Irusl 
Crows  \c.sl 
Cr.  Zellcrhach 


I  10*.  .1  « 

I  M)',i  pj 

l  .fMI  I  .6.5 
!  1,5  I 


*3  »1  V 

7-'*  7’  J  7^'* 

IIU  1.3’i  I}.-'* 


DAVID  A  *0 

Dhms  l.eaih.  il 

Do.  -R  ,0 

Dim,  Scagi.  I  1.3 

Don*.  Bridge  '  28'.j 
Dom  (  od)  Pfd  '  in 

Dom  (Jorsfi  H’v 

Dom  Dames  ft 

Do  Pfd  1«  ; 

D  Klcdrohome  12 
Dom.  Kngin  'LS 

Dom  Fabric  10'''4 

Dom  Foundrv  331 2 
Do.  Pfd  93 

Dom.  GIa.ss  69 

Do  Pfd  15 

Dom.  Magnes.  1  6 

Dom  Oilcloth  1  3l'i, 

D.  ScoiiK-h  27la 

Do  Pfd  !  47 

Dom.  Sll.Ari.  32’/2 

Dom.  .Store*  |  .i?’, 2! 
Dom.  Tar  ’2^4 

Do.  Pfd.  22 

l>om.  T'extile  9' 4 

r>o.  Pfd  135 

Dom.  VAfHdens 

D(*nn  A  Miidge  1  7.i 

Donohue  l  1  *^4 


2.35  fc  KOortNAY  lo  *  I  .  I 

1^4.66  .3.j0  Do.  Pfd  135  ftO  ,  | 

P.71  Faatein  Meel  ,  Rv*  I  jP  J..50  l., 

1.25  65^  .43T  Lasy  Waahtni  ,  13  714  ft, 2  7*^  7 

1.79  1.60^  .75  Economic  In)  4!‘^4  .32  4.5  1?  3? 

f.OA  l.OP  75  Eddy  Pap  A*  .58  40  ?.5  42  40 

LM  1.^  Electrolux  11 'a  8  .  Jo  in 

l^Pl  10  40  Enam.AReal  6’ a  5 

.85r  .90r  Cquil.  Life  I  .50  ,  *8  40  t8 

I.Ro  l.'M  1.04  EMabrooks  Pf.  19  17La  4., a  I7'a  171 


30  i.on 
4.50  4.50 


2,00r  1.20 
l.oor  .40 
2.50  1.87*ya 

1.00  1.00 
1.12’/a  .93% 


40  t8  38 

17' a  17>j  17’ a 


1..58  1.30  l.U’aFAM  PLAN  18  14’. 

1.92  l.aO  1.12va  Fanny  Faimci  2.3  ,  17 

*  83  1.00  1.00  Fed  Gram  1  .3.3  ,  35 

f.94  1.40  105  Do  Pfd  I  30  i  34 

0  09d  11.1^  ' 

2.40  1.80  Ford  X'  |  3h’/a  42 


1  0  95 

1.01;  I  ” 


1.91'p  I..U' 
37’ ^  1.1;!« 
1.31’a  1.51'; 


l.UOr  .0(1 
l.UU  .7.'i 
.'i.UU  .3,7'* 
9.00  6.U0 


9  Gen.  Bakeries  6  00 
G.  Dynamics  ,  66 

(ien.  Motors  ;  45 

Gen.  Producis  .36 

Gen.  Steel  ft 

l>o.  Pfd,  ft.'* 

(ioodseai  :mmi 

Do.  Pld.  18 

J  G(«i  don  Ml  Ka  V  7'  2 

J  Do.  B  «'4 

Graiton  A'  M 

(;i.  I.akes  I  4; 

2  Gt.  M.  (  ual  A  ,  9 

2  l>o.  ‘R’  i  8 

Greening  Mire  5’,; 
(fUai.  Trust  21'a 

(iurnev  4.*n 

Do.  Pfd.  12 

Gyp.vum  I  .36’ a 

HAHN  BRASS  >3 

Do.  A’  17 

a  Hamil.  Cull.  I* 

Harding  (  arp  7’? 
Hayes  .Steel  ‘>0 

Heodeishoi  1  1 

Do.  Pld  96 

HindeA  Daufhe  4ft 

Hoinci,  Frank  lh',> 
How.  .Smith  41 

Do.  Pld.  ,  (3’4 

Hubbatd  Fell  }  20<4 
Hud>on  Ba>  ,  86<2 

Huron  A  F*ri«  ;  .13 

H)dro  Klee.  j  11 

IViPFR.  OIL  I  60 

2  Inip  Tub^tt'O  liPi 
Du.  Pld.  j  64 

iudusl.  Arc.  ;i  ’‘ 2 

2  Du  Pld. 

1  Du.  i  4*'.. 

2  ln:,ci'»oll  A'  8 

hi;li'>  ft  *0  ' 

In?.  Ccm.  Pld.  »5 
IniFi .  Brnn/e  12’  ,• 

2  Du  Pld  ’J’i 

Inin.  Mcial  A  I?' 2 

2  Do  !*ld  99« 

Ini.  Mill  Pld.  fti 
Inter,  Nickel  ltO'4 

Iniei.  Painf  j  ft’4 

Do  Pld  '  23  - 
Intel  Paper  I'M 

Do.  Pld.  j 

Inter.  Pete.  | 

Inter.  Power  j  .30rt 

Iniei  I  lit.  j  3.1 

Dn.  Pld.  I 

Inlerpru.  Pipe  j  62 
ini  rill.  I  19% 

lu*.  Found.  I  42 

Do.  Pld.  i7  I 

l>»olr>pe  Piuds.  1.85  1 

J  AM  AKA  PS  21 

Do.  Pld  105  1 

lohtis  Mam  ille  -16 
tuiirnal  Pub.  16’  2 

KII.VINAIDR  (  It'll, 

l.ARAriS  I  I9»j 

I,.  Of  Mds  Pf.  1:’6  I 

f.;»mberi  A'  1  ll'a 

Du.  R  j  16  , 

l.auia  .Seroid  1  20  | 
lain.  Arc.  *Ai  13% 

I.aw.son  .fones  J  20 
Do  Pld.  ,  25 

Lewis  ,  9'a 

Lublaw  Gi  r  on 

Do,  U1  Pld  10 
Do.  2nd  Pfd  *0  I 
I.on.  Cdn.  Inv,  3 

!.nwne>  '*3 

.MarKI.N,  S.S.  111' v 
Du.  Pld.  I  100  I 
MdcLaien  P.  :  H8 
.Vtac.Millan  A  |  3.* 

Do  R  I  ;i.>  . 

D(*.  Pld.  96 

Man,  .Sug.  Pld.  9* 

Map.  I.l.  Cai.  L>:i  ' 
Map.  1,1.  Mill.  I 
nil.  Pld.  1  9., 
Mas.  Hams  t  7'* 

1)0.  Pld.  8i 

.MdNwell  J  *''4 

.Mc(  abe  Giain  *6 


Mc(  «»ll  F  runl 
Du.  Pld. 
.Mrirhei  .s 
Di».  Pld 
Mnrur.'  Chip. 
Mej.  p;»n  pfd. 
Mes,  Light 
Do.  Pld. 
Mica 

Mid  M  I.  (;as 
Milton  Ruck 
Alinn.  A  DnI. 
Mitch.  .1.  S. 
MiichcM  R  A' 
Du.  B 
Mud.  ('nut. 


50' 2  16  16 

3»‘‘«  30  ,3(1 

ft'«  8*4  ft’4 


.MoDuns  A' 
Do.  R 

Alunaifh  Knil 
Do  Pld. 

M  on. Mori. 
Muni.  Loco. 
Monl.  Being, 
'looie  Corp. 
Morgan  H. 

Do  Pfd 
Mt  R>1.  Rice 


4.:;5  [i.;io 
13.25  1.90 

I  1 
I  .35  1  31’ 4 
i  11  j  6% 
2.(10  1,00 
i  16  .  11  I 
I  H%  12 


1  »2l2  18' 

9.)'>  aa 
i  l5Va  11 


?.79  60 

1.60  60 

4.90  1,,50 

0.4?  3? 

3.19  2.00 

1.70  1.4.5» 


NM  DRl  G  I  r»  9* 

Do  pfd  12', 4  10 

Nal  C.iorers  f  22  '  lo 

»  Do,  Pfd  !  27%  ?.3’ 

Nat-  Hoie  P  3.00  3. .50 

t  Nal.  .Steel  Can  29  19’ 

Nat.  TruM  ;  43  j 

Mid  Light  ■  37  3R’ 

Niagara  Wire  47  in 
Nor  \V  I't  p(  I  8.3  75 

Noranda  j  t?’*  -33 

Northwi.  lod.  .  1.3  I  IP 
\.  Que  Pw.  Pl.i  .50  '  14 

.Northland  ttil.  I?-''*  12 

Do.  Pld.  )  JO.3  ,  90 

OGILVIK  I  39  .  !5» 

Du  Pld  ,  1*0  1!5 

Dnlaiio  Loan  ’R  '  22 
Dot.  Sirel  j  26  ?0 

Oiangc  Cnish  13.15  1.75 

r\GF;  HERS  1  Ml  I  91 
Paion  Mlg  j  V  {  21 

Do,  Pld.  1  2:»'/a  21 

Paul  Set.  Mr.  !  9  |  6’ 

Pembina  I  19%  5’ 

,  Do.  Pfd.  I  48' 2  10 

Penman'.s  I  26*4  i? 

Do  Pfd.  118  I  10.5 

Peonies  Cred.  |  23  1  I5 

Do  Pfd  ‘  17  !  91 

Photo  F'ng  1?  .39 

Po».)rM  Ri'ei  16', a  30' 

Powet  Corp.  R4  4ft 

Do  Ut  1  16  in 

I'io,  2nd  1  71' a  601 

Price  Bros.  1  60  ;  .39’ 

Do  pfd.  I  ftft  '  78 

Pio\,  Trans.  I  13%  11 

gi'E.  POWER  32  »7 

(nine  I'rl.  I  17’ 

Oiiiuie  A  1  M’i  9‘ 

» AiMD  (;nip  I  io'»  T 


Roltcrt.  Mtg. 

Do  Pfd. 
Robinson  L. 

Do.  Pid 
Roc.  .A. 
Rolland  A* 


t.-10  .90 

Lin  ,90 

1.00  75 

2.00  l.iO 


Do  Pfd. 
i  Rosabif 
Do.  Pid 
Ru'sfll  Ind. 

SI  LAW  cr. 

Do  Pfd. 
Sangamo 
.Sarnia  Bridge 
Scarle  Co. 
.Scythes 
Shaw  inigan 
Do.  A 
Do  -B 
Sheiwin  Will. 

Du.  Pfd 
.Snks  Brew. 

Do.  \  T 
.Silknif 
Do,  Pld 

SiKeiwoori  ’A' 
Do.  R 

Simon  A  Sons 
Do.  Pfd. 
.Mmpvon* 

.slater 

Somm  Pfd. 
Southam 
So.  Can  Pow 
Do  Pld 
.Stan.  Pavin* 
Stan  Radio 
Stan.  Brock  A' 
Do.  ‘R' 
.Siedman 
Steel  cf  Can, 
.Stuart  Oil 
Sup.  Prop.  Pfd 
Suoerlcv! 

Do  Pld. 
lAMBLVN 


1  12%  n’4 

'  15%  1.1% 

3.10 


10%  10  to 

11  11  11 

'»!  ^1  '»! 


11?  no  no 

.34%  34  .34 

:«  10  to 


Flamed  19.16 
per  »hr  Div. 


1.02d:  .  - 
O.Hhdl 
2.88  l.OO^ 


I  0  79 
I  1. 41  60 

3.31  l.tO 


4,9t  3  001 

0.65  .,’*0 

1.25 


TUESDAY, 
OCTOBER  22 


Approx. 

-19^7--  VIds,  —Current  week  .Net 
Fligh  l.ow  High  l.ow  t  lose  (.hge. 


THE  MINING  MARKET 


Trontactient  on  lerente  Stock  Exchany* 

fClokfng  t]itn|alfons.  Off.  22.  191.57) 


Do  Pld,  j  45 

TaxloP  Pear  j  10 
Do.  Pd  I  JO 
!h  Can.  inv.  |  6’ 

Tip  Top  Tail.  |  11 
Tonke  Rro*.  |  .8;> 
Do  Pld.  ,2.2.5 
Tor  F:Je> .  I  20 

Tor.  Geo  Tr.  I  .37’ 
Tor.  lion  1  31» 


1  nion  \(r. 

Do  Pld. 

I  nion  (*a« 

I  nilcd  Anius. 
I  ri.  (  01  p.  .A’ 
Do  R- 
I  nil.  F’nel  '.A' 


\  AN  ALLOTS  ,  6  I  .3 

Viau  I  6ft  i  63 

Viceim  A  6  1’ 

Vug  Dai e  PI.  Ii*4  1 1  ’ 


Waikei,  Hir.  |  62% 
Watermans  |  I'lr 
Waieious  ■  13> 

Writer!  lO'v 

W  e-l.  1  .  Rf  ew  ,  27'  j 

V\ex(.  (7io.  A'  {6'a 
1)1*.  Pld.  I  28 
W  colons  A  I  ?7'4 
Do.  B  I  28 

Do  Pfd,  :  94 
Wilxm.  .1  C.  1(1 

Wind«t*r  Hil  j  5.5 
Winn.  (.  Ga«  19 

Woods,  r,.  Pfd.  98 
Wood*  Mlg,  47 

Woo!  Comb.  .5.25 


ft%  ft’ 7  ft% 

7%  7%  7% 

4%  4'?  4'yy 


•'.71  l..(i 

MO  1, 60, 

;>.39  1.70 

1.99  1.60 


HANKS 

(  .  N  A  I  IDN  AL 
(  .  Rk  (  om. 
Imperial  Rank 
Monti  ra  I 


.97%  Tor -Dom.  Bk 


11%  14  11  • 

10  37’,7  .17^0 

,1  16’  -;  16' •; 


Earned  pei  share  i«  amouni  earned  in  rom(>an.v  *  iiscai  year;  tor  purpose* 
of  personal  income  tax  return*  Dividend*  ‘  are  Nhnwn  on  a  ealendat  year  ba'*)s. 
Mneindea  1955  year  (hseal  ve^is  ending  .July  1,  1955  to  .June  .30,  1956’  F.aining* 
not  *0  marked  relate  10  1956  year  t  Include*  extias.  a  Asked,  b  Bid.  d  Detieii 
Yields  are  hasen  on  calendar  1956  dividend  rale  imcluding  extras  at  the  clo.sing 
price,  Friday  pre\ious.  x  Ddd  Ins.  •  Paid  on  account  of  ’56  >eai. 


UNLISTED  SECURITIES 


Mgoina  (enli;4| 
Dn  pld 

•Al.-xand  Bldg  ( 
Ang  (%n  1’e|  AC 
Bp.«iihai  iioi.*  ’K\r 
Do  H  Pow 
R('  .Sugar 
Rim  P«fe  C 
Kilt  Atn  As*ui 
I’.'i  i  k*  i'll-  I 

_('an  Delhi  P 

,  f  u  File  A  4 
l  itri  lurieniiiilf 
(  nn  f  ile 

t  \K-I  L.itup 
Can  .Sup  Dil 
(ole  Coil  A 
,  Dn  R 
,('o|oui;il  .S 
irornmcicial  Life 
;(ditl«’rieiatn  Lile 
If  owl  hi  «f  A  1 1 
A  W  f  h.is*  D 


Klppfi)  A 
Hid  A'vkeU 


I  Cons  Thcalic  .\ 
Do  B 

('oniMU'uta)  Lite 
Coiixil'*  I'.  I.l 
(I  own  Lite  new 
'uhan  S  Sugai 
Daily  Mirror  A’ 
Del  Inf  Budge 
t>  of  C  (;  Inso! 
Dnier  In-.iir 
I'dsiein  I  rust 
limp  Lite  •'5  pld 
i:.s*px  Pack  d 
1*  xcelsior  l  ife 
Gal!  Bias* 

G  Rr  A  f'  Inc  C 
(D-Wr^t  Life 
Guay  C  \\ 
Halifax  Ins 
Hiidsiin  Ray 
Imp  ('hem  Int 
lug  K  I’.  |.IU 
Int  Holdings 


qnolaliun*.  D«t.  23. 

j  1  .aui  ent  6  ptef 
, .  I  La  S.iiM  agitide 
. .  I.dn  Ar  (  an  \  pi 
.Monarch  Lite 
M<(c«ilhv  VI  A 
Do  B 

N  l.ile  Assor’n  ; 
NB  Telephone 
\S  Tni«i 
'•  Oland  Blew  A 
Dm  A  Que  Rl> 
Proiincial  Bank 
Bob  4  k  \V 
!  S,.vv\i*i 
Sherbrooke  Ir 
-Xinv  l.ile  ■’.i  ptd 
.Siraiegic  \1 
.S'anri  I'up.  I'  n 
Stew  A  Lloyds 
.Sun  Life  As^re 
Toi  fien  Ins 
Wateiloo  A1 
1  Weslpi  n  1  He 


f 

j  .Satrs  Stock 

High 

Low 

Clo-'p 

SalrR  Strick 

High 

l,nxy 

(Mr*;  • 

12.6.50  Acad  I  ran 

.07 

.06 

.07 

53,000  Kenx  ille 

06’ 

04 

94 

(  ir.4('.5  .Advocate 

.3.10 

2.25 

2.80 

6  800  Kerr  Add 

C*  50 

14  ’5 

15.00 

I.5.33n.\kajchn 

.•?9 

.2* 

26 

419.275  Kerr  Lake 

’  72 

1  85 

1.34 

6..500  Alba  Flxpl 

Oft 

.07' 

.07'» 

.3,700  Kiiemhe 

L5n 

l:’o 

l:o 

11.131  Algom 

17.’.* 

1  1.00 

14.12 

8.100  Dn  wts 

.41 

?9'a 

29'.'| 

.30(1  Do  deh 

'Ji,.*n 

93.00 

93.00 

30. ,500  Kirk  Hud 

08 

06 

06 

?(’.’i*0  1)0  wis 

9.0.5 

6.00 

6.10 

ft.T.l.*2  Kirk  Mm 

76 

63 

71 

6.000  Am  l.ai der 

.13 

.1-2 

.12 

2.500  Kirk  Toxxn 

15 

.13% 

1.3% 

1  2  240  AomI 

20 

.18 

.18 

12.581  I.,abiadui 

M,.'*n 

10  59 

10  87 

j  9.1(K)  Am  RaiP 

I.IO 

.65 

.6.5 

19.4.50  Lake  Cm 

1.08 

.70 

70 

%.705  Am  .Nephe 

.93 

.76 

.76 

27.040  1.  Diifaiilt 

.65 

15 

50 

100  Amntex 

3.40 

3.40 

3.40 

4.100  Lake  Lmg 

.09 

.08 

08 

34. 49(1  Anaton 

.75 

..51 

-.56 

I6.H00  L  D.'*-u 

.1* 

.12 

.L”* 

800  Anglo  Hill 

9..)0 

9.4.5 

9.4.5 

1 ,6o0  1.  .Sht*i  e 

4.5'» 

4.10 

4  45 

3.900  Ang  Rou'  n 

.32 

.21 

.25 

1.2.50  L  Wa^a 

.16 

.1  * 

.15 

30.000  Apex  Res 

.u.>' 

.0,5 

.0.5'  i 

1.800  La  1.11/ 

3  , ’.5 

1  7.5 

J  9n 

l(i9..».50  Aicadia 

.8.i 

..51 

..58 

"(Ml  l.amaqoe 

2  >0 

2  ’0 

2.  *0 

.3.000  Arcad  wis 

..to 

..30 

..‘fO 

2  5.8.50  Le.lch 

1  08 

.90 

90 

2.».')00  Al  ca 

.69 

,.»o’ 

.50 

6,000  Lencoul  1 

.07' 

.07 

.07 

1.3. 800  .Ai.ion 

.08' 

i  .08'  ^ 

.527.10(1  l.exindm 

.06 

04 

oi 

i:;.0(K»  Atlas  A  K 

.Oft 

.06 

.06 

21.6,50  1.  L  Lac 

L.50 

1.3,* 

I  3.A 

I'HMOO  Atliu  Rut 

.  ’5 

.16 

.’0 

21.833  L(*mega 

.05 

.'D 

.01'  a 

1  1 .100  .Autiel'e 

.06 

,05 

.0.5 

'265.250  Loradn 

l.')4 

6  5 

70 

1  t  .iOt)  .Aumai  ho 

•  .16 

.12 

12 

8.640  Dn  XX  ts 

.6.5 

in 

15 

2 (.800  Aumauup 

.('8 

-On' 

i  .06% 

.500  Loux  id 

r? 

08 

fft 

6.700  .Aunor 

98 

1.70 

1.73 

1 1 .100  Ly  ndhi  St 

.17'^ 

16 

17 

8  .500  Aviila 

.(In' 

.05' 

.0.5'  i 

3,000  Lynx 

06% 

06'  a 

06!  a 

3.000  Fianketio 

.17' 

.17' 

.17'  -i 

34.:’.50  .Alacasv^ 

2.2.5 

?.’? 

2  2.5 

8.349  BanktieM 

.06' 

.06' 

.06' -i 

20.700  Macdun 

.33 

26 

:6 

’:i. 52.)  Rat  nal 

.2.1 

.’I 

.21 

If), .500  .MactPi 

.07 

06 

06 

40.900  Rar\ue 

.15 

.10 

.1.5 

16. ,500  Macfie 

.07 

06 

1% 

»:i.900  r.ary  F% 

..55 

.51 

29.300  MacLeod 

1  1.5 

1.:? 

1.12 

79.100  Ra^e  Metals 

.•'8 

.  10 

.  *4 

35.4(;0  .Mad!»en 

it; 

1.60 

1.60 

iO.OOO  RasKH 

.16 

,10 

.12 

13.000  Magnet 

.0.5*2 

.04 

0.1 1  B 

.58,730  R-Duq 

-HI 

.  *5 

.:’8’ J 

3:>.8.j0  Maiartic 

I  .3.7 

1  ’0 

1.20 

7.700  Reaucage 

.55 

•  50 

.5  5 

81  100  Maneasi  1 

,  *0 

'1 

.13 

7,690  Real  l.ocj 

.13 

.10 

.10 

.50.0(KI  .Maralgn 

.  '8 

o.j 

•’95  8.55  Rcl<  hi-r 

1  74 

.99 

1  08 

.5.050  Marcun 

.06 

.06 

06 

2.000  Beiletcri  e 

1.4.5 

1.45 

1.4  5 

1 12  8n.5  Maritime 

.7.5 

..52 

..5.3 

37.700  Rcihlin 

.9') 

.5  5 

..*9 

l.ft.lioo  Mai  tin 

.11' 

.lO'j 

.10’ t 

16  286  He\«  Mn 

.11 

.'0 

;•» 

lOO  Mataich 

.40 

.40 

.40 

1.1.000  Hihis 

.0  •' 

.04' 

.0.* 

4.(  800  Mayhi  on 

.  91 

,13 

.1,1 

fi,5, 1  48  Hid  oM 

1.  '1 

.80 

90 

414  Mciniy re 

7.5.00 

67.00 

67.00 

It  .>50  Do  wt« 

.,56 

.40 

.41 

5.).)0  .VIx’Ken 

19 

.17 

7.734  Bidcop 

.11 

.O.'f 

i  .10 

12  000  Mr  Mar 

.09' 

.06'  a 

.06*  8 

•»i.i:.50  Black  Rav 

.n  ’ 

.  10 

7.7.50  Mi  Wat 

.26 

.20 

’,5 

5,700  Ronville 

.t'7 

.06 

.06 

18.100  Mrnt 

.16 

.12 

13 

5  >00  Bordulac 

.Oft 

,07 

(IH 

1ft.  .'  5('  VIrrrilt 

.80 

.55 

.58 

I.L.i'iO  BuO'Cad 

111 

.07 

.(•7 

13.500  Alda  1  lan 

(•8 

,07 

.07'  , 

7 ;  .#50  Bou/an 

.14 

.■;.t 

Rr.9(i(-  .Midrini 

.93 

.60 

.68 

89  .,3.3  B#i\  luar 

.07’ 

(i‘i 

2'»2  675  \I illiken 

2,65 

1.9.5 

2.  (h 

:»R.  '10  Bi  iliind 

.18 

14 

8.000  Minda 

.08’ 

.07 

'>7 

18, ‘*50  Rroitl  Rref 

.77 

h.5 

.ii.5 

4.2ri5  Min  (  t'l  p 

10.87 

10, on 

to  50 

16.500  Brnhrvi 

.116’ 

i  |0.> 

.0.5 

20  900  Min  End 

11 

12 

l.i 

!  1 .5(10  Rriinsnia n 

.11  . 

.0.5 

.06 

7.184  Mm  Oie 

,09 

,06 

06 

*  )..5  Fit  iinsw  M-k 

5.  ’,5 

4.  ‘5 

4  ’.> 

.*;■  85(1  ,Vlo”ul 

'  1 

!  ’..5(10  Ruitad 

.0.*' 

.04' 

.0  4'  •) 

13.920  Monela 

.61 

.52 

.58 

.5.'''00  RuH  \nk 

6,000  Rolf  Cdn 

8] 

.1  » 

,71 

,0/' 

a  .08 

2(.400  .Multi-M 
;  1 .800  Nama  (T 

.18 

?o 

7.000  Rutf  RI. 

.'in 

05 

.116 

86,000  Nal  R\pl 

’6 

IT 

'8 

1.5;’. 500  Ruiikei  Hill 

.08 

.07  ’ 

i  .('V'a 

e.,300  Nealnn 

06' 2 

06 

f6 

4,>.9()0  Ruti'heti 

..L* 

.1,5 

.1  * 

1L.500  Nelto 

15’ J 

M 

.14 

14. 8.56  Cable 

.27 

20 

.?.>'  i 

l‘M  8,3  .N>«.  l.ah 

.3.1 

.'11 

I  . .500  Calx  an  (  on 

4.25 

4  '5 

4.:',> 

28.034  New  Alger 

07 

05 

.06-  a 

18  885  (  amp  (  hib 

5.  ’> 

3.7,5 

3 .  ■>  5 

48  7.’.*  New  Alh 

.  '0 

.15 

'’0 

800  Camp  HI. 

5.:{.. 

4  60 

4.00 

11. .500  .New  Rid 

.06 

0.5 

0,5 

9.1.00  Cnn  A  -lui  la 

.09' 

i  .07 

.07 

H.90(  Nevx  (  al 

.'1 

,18 

'8 

.5  070  (’  Culheries 

4  ’* 

4  (10 

4. CO 

nu.  1  >u  ,Nh\*  1  Iclhi 

..*3 

.30 

.30 

1.800  Du  pi 

n  > 

.*),') 

.n  » 

2:’  >.’.5  N  Du  kcu 

1  90 

1.70 

1.80 

.5M  •),:  C  Dwiu 

..*5 

.  >9 

..>0 

;i6..>'  u  N  r  orlune 

1  * 

'i9 

(9 

4.000  C  .Malai  l 

.21’ 

.  '0 

.'0 

Ki.'H'O  .N  fuddx  lie 

.0; 

.('6 

06 

I  .)..'>#0<'  N  Irua 

,  M' 

.18' 

,1.1  / 

20.8 '5  N  Han  i 

,1:1 

07'  i 

.07% 

9  7  ’.5  (■  Pi  i»Hpu#  t 

2, 19 

1.  >5 

1  .iO 

\e»x  n 

.16 

.10 

.'5 

7.8  .0  (  dn  1  hoi 

.07 

,1,1  ^ 

7.500  Npxv  .la-un 

.07 

.06 

.06 

**  500  (  anani 

.17 

.15 

.1  » 

22.000  N  Krloi  e 

.(,7 

n,,’ 

'  •  t 

15.7.:  ’  (  andoi  e 

.  *8 

,  ’0: 

.  '2 

28  150  .Nexx  lund 

.18' 

13 

.15 

6u.9n.5  Can-El  in 

.11% 

.1  * 

12..:(I0  \  Man 

.  1 : 

.  40 

.0 

>  49.34.5  Can-Mei 

1,70 

’.05 

7.000  N  Minda 

!2 

1 

,( ’ 

!  77,9.50  t)o  wis 

1,90 

1.10 

I  :* 

26,500  N  M.vlama 

.1:’ 

08 

.09 

.38.50(1  Caplain 

.]> 

‘119 

.10 

2.500  Nexx- not 

0.5’ 

05 

.('.5 

1  ’.722  Ca.''siar 

6.:?5 

24.000  New  Rouxn 

06 

05 

05 

500  Castle 

.3, 1.5 

.3,0.5 

.3.('  > 

7.8 '0  N  .'Sena lor 

,06 

04% 

n.1'  a 

1..1(H)  (’avzur 

5.30 

4,40 

4,10 

2.000  New  Tak'i 

.  (■” 

l:’% 

'?% 

l«'8,6’9  Cent  Dei 

6.80 

.5.70 

5  1*5 

50.h(i0  .Nick  Rim 

1.65 

1.16 

M7 

5. 8.1.3  Cent  FapI 

2.50 

1,70 

1,85 

9.(>.'.0  Nipivsing 

1  49 

!  ni 

1.03 

4.5.1.50  Cent  Pat 

.82 

\ 

.r  6 

18.500  NisK* 

.06 

06 

eg 

5.000  Cent  Poi  #• 

.08 

.07 

.67'  . 

1  4.200  Nr*!  •  Acme 

.M'j 

in 

m 

.31. .500  Che^kiik 

(16 

.01'  i 

.05' w 

9.516  Noranda 

38  50 

1,3  00 

31  *0 

I  VANCOUVER  STOCK  EXCHANGE 

'  SiiiipHed  t»9  .lame*  Klrliardseti  A  Snn*  fClu'.ing  qiiniaiintis.  0<(  3'i 

1  LISTED  STOCKS 


'  InriiiftiM.ti 

'  Alberia  Disi  1..30 
Do  VT  l.?9 

B.C.  'felephon  37  00  3ft. >5 
R.C.  I  iirf  k  C  ft, 1.00  95  (in 
Capital  F!s(ate  .i.no  ,v ’5 
Inlet  Rrew  R  3.50  l.(K) 

Lucky  Lager  3.85  3.90 

Neon  Pro  cm  1 0.00  IL.'O 
Par  r  '!*erm  35.00 


Sun  Publish  A  ft. ’5 
\V  Plywood  R  9,00 
Oils 

Bason  ’« 

Cdn  ( 'ollici  ics  ’ 
.Inland  N'a(  G<  6..50 
Mid-W  Inrl  <;a.s  1.50 
Peaie  Rn  P’  .60 
Aantor  DiD  1.03 

Vllfie* 

Amei  Stand  ,'i8 
Reaxei  l.od  l(  .O') 
Reih  Cup  ..5.1 

'Canam  (’op  .11 


Caiitisa  (  ari  (i 
(7iant  Mascoi 
Ind  Mines 
Kuo!  Rase  Mel 
Noith  Vent 
par  N'lckel  M 
Prem  Riodet 
Nal  FapIot 
Duaf.'dno 
Silbark  Picm 
SiKet  .Stand 
Sunshine  I, aid 
Vanada  (19iRi 
Wesi  F7xpl»»i 
F’ar  We.st  'lung 


NEW  YORK  STOCK  MARKET 


.Snpplied  h?  Shearsnn  Hammlll  A 

Allied  (!hpm  73%  Chrysler 
Allied  Stnies  10  Columbia  (tas 
Allis  ('halmers  25  (;om.  .Solvent 

-American  (’an  38'‘4  (’om'l  F'.di'on 
Amer  Cy  an  37' i  (  on>  F'.dison 
Am  Radiator  1 1  Crane 
'  Am  Smelting  37'’f  Deere 
'  at.  a  T.  160’  -  Del  A  Hud. 

]  Am  Toi>acrn  70:4  Douglas 
;  Anaconda  .3ft:'4  Dow  ('hem 

:  Armour  !')'«  Dupont 

At  TArSF  xdior  ift%  Last  Kodak 

(Atlantic  Ref.  39%  f:1  Paso  N.(; 

Ralduin  Lima  9%  fien  Fjlec. 

RAO  33’ 4  Gen  Motors 

Bendi.x  Avia  i.l  a  Goodrich 

Beth  Steel  37%  Goodyear 

Borden  5.*  Gt,  No  Ry 

Rudd  13’?  Gulf  Oil 

C.P.R  .’4'’4  Illinois  Cent 

I  ('aterpillai  6ft  Ini.  Har\  . 

Celanpse  11'*  Indland  Sll. 

C  A  O  iO'a  Int.  Nickel 


t«.  iCInsing  Ouoiaiinns  I'u 

6.5'4  Int.  Papi'r  Rl'4  ; 

ll’fc  Int.  T  A  T  ’(>’4 

U'v  .Jones  A  Laugh  13'  •  I 

.16'  ■  .Pnhn»i  Vlanv.  37’  ■ 

10''4  Kennccott  fth  1  : 

.)•>  Loc  kheed  »9%  ! 

’7’  a  Loews  1  ’"h  .' 

’Pa  Aferck  36%  ‘ 

5B"a  Minn  Muline  !(>  ' 

19%  Monsanto  30'^  ! 

163’4  Munt  VVarri  31 

ftft  Motorola  3ft  %  « 

25’ 4  Nat  Cash  R  51%  ' 

57  Nat  Disl  t9'4 

.lo’R  N'al.  Steel  5*1’ «  1 

61%  \.V.  Central  17%  I 

75’ 2  Nor.  Am.  A\  n,  ’Ca  I 

36  Nor  Pacific  (.!•%  I 

107' 4'  Penn  R  R  11%  1 

3;p%  Pepsi  Cola  I6-%*1 

30%  Phillips  Pelf  -36%  \ 

89' 7  Pure  Oil  3:14  i 

67*  J  Radio  Corp  27^a  ’ 


SpeiTv  Rand 
Raytiieou 
Rppiihlic  Steel 
St  Rpgis  Pap 
S<  henley 
Sears. Roe'k 
•Shell  Oil 
Sco*Mohil 
South  Par 
South  R  R 
Sf  0.1  Calif  . 
Stan  Oil  N  .1 
Texas  (’o. 
Texas  G  Sul 
I  nion  r arb 
I'nion  Pac 
I'nited  Aire 
I'nitrd  Airline 
IS  Rubber 
•  L  S.  Steel 
W  estingbous^ 

W  oolw  orth 
Youngslow  n  S 


CANADIAN  BONDS- 


(’arreni  qnotatmns  nupplied  h»  InTesimeni  Dealers 


Isvues:  Rid  .Ask' 

Dom,  (io»l.  Ronds: 
Peips  78  79 

•-'4.  .Ian  \  6ft  ft.'i'j  87 

May  1  .5ft  98’ a  99 
'4.  tune  I  76  ft"  89 

’4.  Oct  1  79  ft7  89 

%.  .Ian  1  6ft  3.5  ft; 

'-4.  Mai.  1  9fl  90  92 

A  lelory  t.oaos. 

.59  (.5!hV)  97' 7  99 

60  »6th\'’  9,5’ 4  96 

62  r7lhV)  9.1  94 

63  '8th  V)  9?  93 

66  I9lh  V 1  fth  90 

Dom.  Ctovi  Guaranteed: 


Vit^tialia  1  70 
Int.Bk.  3’  i  69 
Do.  3’ 4  65 

rrOTinetals; 

'  But.  Col.  3  60 
I  Do.  3  69 
I  Man. Hr  .3'.7,  7  i 
Manitoba  3  ftft 


Bid  Asked  Municipals; 
nds:  Momreal  .< 

TO  TO  f'O. 


Regma  3%  /? 

Sf.  .John  .'l'.z/70 

ThieeRiv  3'2.6-l  ft6 

•  Toronto  "  67  S2 

I  Winnipeg  2%  66  81 

\  ancofiv  'r  3’ a  75  8"'  a 

I  Ratis  and  Naeigattons; 

Algoma  CH  5  59  131  13 

Canada  .SS  4  66  91  9 

I  rtflities: 

I  Rell  Tel.  1  70  RV  « 

Do.  4'  •  67  92' J  Q 

Do.  3%  79  RI  8 

D(i,  1  81  8.5  8 

'  Do,  .5  72  97% 

Brazil  I'.  4''4  70  ftl 

Ruwater  3** 4  80  ft"  f 

R(  F:iec  3'4  H;  8-1*  f 

Do,  3m  69  86' i 

1  Do.  4%  79  91 


95’ 4  96' 4  Winnipeg 


I  2t’,a  i.5'4 

I  99  '  93 

1  2l^i  18% 


Do.  3%  70  ftO' a 

*  Do,  4' 4  69  9()'a 

Ont.  Rv.  3  64  R; 

Do.  .3%  79  SO’ a 
!  Do.  4  67  91 

Do.  4'4  67  92I4 

'  Do.  4’ 4  69  91 

I  Do.  4  76  86 

Dntario  4  59*61  9,5'4 

I  Do.  .3  63-6,1  86 

Do.  1  6ft  90 

Do  V  7  6‘»  93 

1  Do  1  72  an 


!  Do  4%  67 
P,  of  0  3  59 

[Do  3  69 
I  Do  .3%  60 
Do  1  62 
Do.  3’ 4  7.3 
i  Do,  3  63 
'Que  Hv.  3  60 
I  Do,  3%  74 

jQ  Air.  ?%  5; 

fJo.  3  62 
Do.  3  72 
Do.  3%  66 


Calg.  Pt.  -3'*  7”  fto 
(an  F’.lec.  1  68  8-1 
(PR  V’4  7?  83 
(iai  P" I  3' 4  70  ft? 
G.L  Pap  4'*  75  8? 
McLai  P*  3  69  82 

Mex  Li-rh!  5  75  78 
Mai.  Elec.  4  7.5  8') 
Nfld  LAP  3’ 4  66  8,3 
Do,  4’  -  74  88 


Nor.  QP  Vi  67  R9 

•  Pow  (  Of  p  .3'  ■  67  81  81 

Que.  Pow  3.62  a;  39 

.shawm  W  3’ -a  70  82  61 

'  Do.  3' 4  72  80  R.( 

Do.  .3'-  73  82  85 

'  Do.  4'%  76  93' a  91'  : 

St  M.  Pf.  3'4  70  81 

Wpg  Kbc.  .3%  71  8'2 

‘  I>o  4  7J  kb 

Real  Estate: 

Alex  RIdg.  6  ft>  96 

RaPoui  1  63  71 

Eaton  R.  S'-?  68  81%  8**2 

Do.  1  73  9-1  97 

*  Do.  3%  76  91  97 

Glen  |n».  .5  59  L3() 

Hotel  LaS  ,5  65  nt 

Lord  Nelson  1  67  85  99 

IMtl.ApHsl  4’, 7  W  94 

Morgan  3'a.67  87  - 

Indnstriala: 

Ahttibi  1  71  RV  99 

Do  .I'  -  67  89  9? 

?  Algom  I  t  an  .1  61  93  95 

lAlumin  4%  73  9:"  a  9.1' 7 

'R.C  For  1%  81  85 

iR.A  Oil  5’4  77  98%  99’ 4 

.  Ruins  1  63  ftft 

.  |Can  Brtw,  3%  67  A4  ... 


Assorfadnn  of 

1  (  (  emenl  3  % 

!  Do.  1t<  , 
*  (  Mel  I  r  .5’  a 
'  C.  t'clanese  3 

!  (  I  I.  .T’’, 

!  (’an  Otis  f 
■  t  o<%'.hufi  i'4 
Col.  Cel.  4'  a 


Dnm.  F’dy  I'  a  f 
Dom. Slot.  4’4  7 
Dom.  Tar  .5  ft 
Dryrien  I’i,; 
F!aton  \p  4^4/7 
F'ddy  Papei  4  I 
F'ed  Giain  4  f 
(;  Mti.  A.C.  4  f 
Do  4%  ’ 

GI  Plains  4  t 
Gunnai  5  t 
Hudson  Ray  4  ; 
Imperial  Oil  3  ♦ 
Imp.  Toh.  3  ; 
Ind  Arc.  *' .•  ’ 


h  i  ing  Oil  1  %  67 
Map  L  M  3"4  63 
Massey -Har  .5  67 
AluKvevf  >  70 

I  Pembina  4%  71 
Do  >  72 

Phillip*  5  68 

Price  Br  3%  66 
Pronto  1  I  1  h(i 
Q  Nat  Gs  5*.  85 
si.  Law  Cp,  .5  72 
'  Sask.  Pipe  5  72 
Simpsons  11 -a  "3 
Stanrock  .5^j  63 
.Stan,  1  r.  o’?  6 
Steinberg  5*4  73 
Do.  5  7? 

•TrC  deh  5  85  87 
VAC  Tran  .5'  88 

W  in.Flqpl  4' a  <0 

Cuntertibles; 

Ahdjbt  4'  *  66 
A.IrtX  Pole.  .5  n| 


<  an  Pefin. 
Cockshiui 
flom.  Text. 


Loblaw  I',  76 
Nevy  SiTPei  .5  64 
I  .Simpson's  5  76 
I  Trad.  Fm.  4''4  69 
Triad  1%  71 
D'.  F*mp.  O  .5  66 


♦  Pay.  Can  ,  N  A  A  l.dn 

•  Stripped  umt.  debenture 
with  I^KO  thaies. 


9. . 500  (’hrsirr 

I*2.192Chih  .laciilef 

.  j  8.300  Chih-Kay 
j  .5.10(1  Chib  M 
657.*, .50  Chimo 
MIO  Chiom 
17.('.12  ('ohali 
M)0  Cm  h  Will 
urn  (  iHly  Rero 
1 1  ..52.5  ( 'oin  Lake 
-  lift. .375  Coldoit  m 
2  fiOO  ( 'olnmai' 

;  I  i.loo  (  oniag.is 
'  l.fiuo  Couiaui  um 
I  ft.Mm  Con-Kev 
I  11, ’HOC  Rcllekenn 
j  9L7U()  C  Callinan 
'  t.dOOCnn  C  Cad 
6.100  (  Corda'.'un 
e.5.1f)8  C  Denison 
113.006  Do  wf4 
(1.510  C  |)iM-o  piv 

17.800  ('  Kavi  fr 
.’0.6;;8  C  F  en 

ino  Do  R  Wfs 

6. . 500  (  on  Gillies 

('  (7  Arrow 

177.130  (’  Halliwrll 
7.120  Huwes 

3.1. . 500  r  Alarbeo 

3. . 500  r  Maifiis 

:  (ft  971  Cun  M  and  S 
13.600  ('  Moi  risen 
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Campbell  Chib.  Plans  Cedar 
Bay  Production  Next  Spring 


resulting  frorrt  cleanups  of  $87,220 
resulting  from  cleanups  of  dredges 
Nos.  4  and  7  which  are  no  longer' 


In  v*«rry  production 
of  GYPSUM:  $4U  Of 
Canada’s  Of 

Mi  B  A  R  V  T  E  S;  n%. 

Second  among  Can- 
ada's  SALT  produc- 
■SpBi  tng  Provinces.  And 
production  climbs  I 
NOVA  SCOTIA 
IT  OF  MINES,  HALIFAX 


Open  Another  Big  Alta.  Fie 


A  new  (our-compartment  mine, at  1.85  per  cent  copper  and  OT  Explorations  Ltd.  is  expected,! 

shaft  to  tap  the  1,222,263  toriaS  of  ounces  of  ^old  per  ton,  \m11  be  report  of  company  states.' 

proven  and  316.500  tons  of  pro-’I:,^^^^ ®  Plant  is  currently  treating  1,000 

able  ore  in  the  Cedar  Bay  property  onXn  lMs  and  ^  a 

c  u  11  m  u  aieriiii  isiana.  ,t  ,5  estimated  that  it  will  take; 

lampbell  Chibougamau  Mines,  ^-iju  largest  and  most  some  six  weeks  to  fill  the  circuit.! 

Ltd.,  one  of  the  major  copper  pro-  efficient  in  the  Chibougamau  dis-  and  first  shipment  of  concentrates 
ducers  in  the  new  Chibougamau  irict.  and  in  the  fiscal  year  ended  should  be  made  shortly  thereafter, 
region  of  northwestern  Quebec, 
will  be  completed  in  December 
according  to  company' 
report. 


oil  production,  to  58.338  barrels 
from  51.926  in  the  year  ago  period.' 
is  reported  by  Banff  Oils  Ltd.  in 
a  progress  report  covering  opera¬ 
tions  for  the  first  half  of  1957. 
Crude  oil  income,  after  royalties 
land  operating  costs,  rose  to  $114,- 
'070  from  $106,441. 
i  As  at  .lune  .30  last,  the  company 
had  interests  in  over  two  million 
acres  of  petroleum  and  natural  gas 
rights  in  the  northern  half  of 
Alberta.  In  the  southern  half  of 
the  province,  the  company  has  an 
interest  in  600,000  acres. 

!  Concerning  projected  develop- 


Klpctrolytic  rnball  is  used  mainly  In 
the  produelion  of  permanent  magnets  and 
hieh-lemperature  hiah-stren/tth  alloys. 


NON-FERROUS  FOUNDRY 
CAPACITY  AVAILABLE 


June  30  processed  618.485  tons  of,  Treatment  at  t 
ere,  recovering  27.766.870  pounds  tons  daily  is  expe 
of  copper.  ,35.039  ounces  of  gold  end  and  plans  pn 
's  annual  and  16.3.4,31  ounces  of  silver,  I.'  increases  so  tl 

Ore  totalling  4.757.6.59  tons  was  ' '  - 

Ore  reserves  of  the  company  in  added  to  the  company's  probable  „  ot"thp  f 

the  Chibougamau  area  total  3,891,- : president  states 
461.  proven  and  6,209.388  probable  the  boundary  between* 

tens,  or.  altogether  10.100,848  tons. ^ company's  "K  '  group  of  claims 
These  estimates  include  the  pro-  and  the  propertv  of  Vorcan 
bable  reserves  of  '5'orcan  but  do  Exploration  Ltd.  Ihi.  cor.sists  of 
„  »  ■  ,  j  •  r  j  ,  3,207.393  tons  averaging  2,66' , 

not  include  inferred  tonnage. 

pper  and  .08  ounces  of  gold  per 
Initial  production  at  Cedar  Ray  ton.  In  addition,  there  is  1..5.50.266 
will  begin  in  the  spring,  and  is  tons  of  lower  grade  material  in 
.scheduled  to  reach  the  rate  of  .5fK)  "'alls  of  the  ore  reserve  bodies 

as  sejiarate  deposits.  The  ore  was 
detailed  by  the  completion  of  _  _ 

92.656  feet  of  diamond  drilling,  out 

47.838  feit  . 

gamau  property. 

‘  Because  of  the  desirability  of 
developing  the  new  discovery  as  a 
single  operating  entity,  an  agree¬ 
ment  has  been  reached  with  the 
:  management  of  ^orcan  for  the 
purchase  of  all  Vorcan  assets  for 
.506.667  shares  of  Campbell  Chibou-  cient  to  compl 
gamau.  which  has  3,029,9.58  shares  lion  and  devoh 
outstanding.  ,  During  the  c 

■ - ^ _ _  'program,  elever 

Plant  Projected  tj 

By  Que.  Lithium  lavwaBe  Ihicknr, 

'  ^  inferred  extensic 

Quebec  Lithium  Corp  .  reports  it  dicate  a  much 
has  acquired  an  option  to  purchase  as  the  company 
.a  4,50-acrc  site  near  House's  Point,  west  and  south 
".  ..  V... ii.  at  the  Canada-l'nited  states. 


\y  oil  miles  of  virgin  oil  jirospecling 
tested  country. 

None  of  the  wildcatters  claims 
that  these  far  apart  wells  are  in 
the  same  pool.  But  the  fact  th.at 
the  success  ratio  remains  so  high 
over  so  va.st  an  area  makes  this 
the  hottest  prospecting  zone  in 
Alberta  this  fall.  Mr.  Brown  point¬ 
ed  out. 

The  interest  is  not  confined  to 
the  Slave  Point  formation.  The 
fact  that  oil  or  gas  has  been 
found  in  the  Pekisko,  Basal  Blair- 
more,  tlilwood  Sand  and  Banff 
sands  in  the  region  adds  to  its 
attraction  for  drillers.  The  key 
wildcat  drilled  earlier  by  Home- 
Virginia  Hills  9-20,  discovered  5,- 
100,000  c.f.d.  of  gas  in  the  Basal 

-  >  ,  Blairmore  before  finding  oil  in 

of  one  additional  share  for  each  ,},p  slave  Point. 

Lsix  shares  now  held  at  a  price  of  discovery  is  officially 

'50  shillings  per  share,  it  was  an-  the  Home  et  al  Regent  Edith  Lake 
nounced  here  by  Canadian  sub-  11-19  it  is  located  on  a  90,000  acre 
isidiary  of  company,  Kio  Tinto  government  reservation  and  is  six 
I  Mining  Co.  of  Canada  Ltd.  The  miles  southeast  of  the  Home  Swan 
(Offering  has  been  underwritten  by  Hills  wildcat  that  found  60  feet 
■  N.  M.  Rothschild  &  Sons.  of  reef  in  the  Slave  Point  late 

The  new  capital  to  be  raised  will  last  winter.  Home  and  its  part- 
amount  to  approximately  £5  mil-  ners  are  earning  their  interest  in 
lion  after  meeting  issue  expenses,  the  aqreage  on  a  farmout  from 

MeColl-F'rontenac  Oil  Corn- 


One  of  the  best  equipped  foundries  in  England,  both  from  o 
Stott  ond  plont  angle,  hoi  capacity  available  tor  quontity  produc¬ 
tion  ot  new  designs. 

Many  yeors  experience  has  been  gained  in  this  type  ot  work,  from 
production  of  patterns  to  finished  castings.  Laboratory  control 
throughout,  with  modern  machine  shops  to  produce  and  assemble 
finished  components.  Prompt  delivery  at  competitive  prices. 

Representative  will  fly  ocross  or  send  details  to  Mr.  Knight, 


write-off  period,  the  Crown  com¬ 
pany  has  indicated  its  intention  of 
extending  the  contract  completion 
date  to  March  31.  1963,  he  states.! 
The  result  of  this  extension  in-' 
creases  Can-Met's  sales  contract 
with  Eldorado  Mining  &  Refining 
to  $79.67().0(K). 

Construction  of  the  surface  ex¬ 
traction  plant,  president  points 
has  resulted  in  a  higher  cost 
f)n  Campbell  Chibou-  than  original  estimate  due  to  in¬ 
creased  labor  and  construction 
costs.  .Management  disposi>d  of 
company’s  marketable  securities 
at  a  profit  of  $1,700,006  he  says 
and,  in  addition,  arranged  $2,000,- 
000  financing  with  its  bankers. 


CHARLES  CARR  LTD 


Xio  Tinto  Parent 
Co.  Offers  Rights 


Grove  Lone,  Smethwick,  Birmingham  40,  England. 
Telephone  Smethwick  1231. 


tons  daily  by  autumn.  Provisions 
for  additional  expansion  later  arc 
contemplated. 

In  the  fiscal  year  which  ended 
June  30,  1957,  sales  of  production, 
together  with  estimated  sales  value 
of  inventory,  totaled  $9,049,673.21 
in  Canadian  dollars,  with  unsold 
copper  valued  at  25  cents  per 
pound. 

The  net  operating  income,  after 
provision  for  Provincial  duties  and 
payment  of  the  share  of  the  profits 
due  the  Merrill  Island  Mining 
Corp.  Ltd.  under  the  lease  to 
which  a  portion  of  the  ore  body  is 
subject,  was  .$2,946,024.79,  or  97 
cents  per  share.  Bookkeeping 
write-offs  for  depreciation,  pre-j 
production  and  deferred  develop¬ 
ment  totalled  $2,126,876.69,  reseull-  . . 

ing  in  a  net  after  these  deductions  \ow"  York."  at  the'  Can'aXT’.rnTted 
of  $819,148.10  The  write-offs  will  Stales  border  where  it  proposes  to 
be  available  for  tax  purposes  after  construet  a  lithium  chemical  plant 
the  tax-free  period  expires  in  June^  The  plant  would  process  lithium  inci'uding 

'oxide  produced  at  the  company’s  carried 

"The  Cedar  Bay  ore,  which  assays  mine  at  Val  ri'Or,  Quebec.  and  subs 


Rio  Tinto  Co.  Ltd 


Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL . . . 

AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA’S 


Bulolo  Gold  First 
Quarter  Output  Off 

Vancoin  or. —Bulolo  Cold  Dredg¬ 
ing  Ltd.  reports  production  \alued 
at  .$284,305  (I’.S.  funds!  for  the 
three  months  ended  Aug.  31  last 
—first  quarter  of  the  eonipany’s 
fiscal  year.  This  compares  with 
production  value  ol  $309.3.30  for 
corresponding  period  of  last  year. 

Cold  recovery  for  the  period 
under  review  amounted  to  8,123  . 
ounces  from  1,282.000  yards' 
dredged,  as  against  8.838  ounces 
fre.m  2.112.000  yards  a  year  earlier. 

Company  reports  that  in  the 
period  under  review  only  one 
dredge  was  operating  while  in  the 
comparable  quarter  last  year  two 
wore  in  use.  .Also,  good  reeoxery  j 
for  the  latest  period  included  2-, 


$1.60  sends  400 


Any  Canadians  holding  shares  in  the 
the  English  company  may  par-  pany  Ltd. 
ticipatc.  Ownership  is  divided; 

The  new  funds  are  primarily  for  Home  Oil  Company  Limited  31.25' 

_  _ ; _  _ : _  *u,-x  *  1 'nit fH  Oilc  I 


Sweet  Coporol,  Matinee,  Viceroy 
or  Winchester, 
price  includes  postage. 


the  uranium  mines  of  the  Tinto 
group  in  Canada  and  permission 
(has  been  obtained  to  acquire  the 
!  necessary  dollars  at  the  olficial 
rate  of  exchange. 

The  further  investment  in  Can 
ada  will  be  made  mainly  through 

Rio  Tinto  Mining  Co.  of  Canada  _  __  _ ^ 

Ltd.,  which  in  turn  will  be  advanc-  518,800  tons  of  ore  averaging  $8,10 
ing  money  to  Northspan  Uranium  a  ton,  ' 

Mines  to  assist  in  the  completion  Ltd.  I 
of  the  latter's  four  mines  in  the  the 
Blind  River  area.  The  loans  to  resi 
.Northspan  will  be  repaid  over  the 

jthe  life  of  the  latter's  government  prui  _  _ 

j  c  ontract  for  the  supply  of  uranium  milling  .531.900  tons  of  ore  averag- 
'oxide.  These  funds  will  then  be  'ng  $8.16  a  ton 
available  for  development  of  other  September  production  wa.s  $450,- 
mining  interests.  compared  with  $468,944  in 

I  Rio  Tinto  consider.s  the  group's  $456,067  in  September, 

fixed-price  government  contracts 
I  for  uranium  oxide  particularly 
I  valuable  during  the  present  period 
of  depressed  base  metal  prices. 

The  companies  in  which  Rio  Tinto 
holds  substantial  interests  have, 
contracts  totalling  $630  million. 


Mail  order  and  remittance  to: 


IMPERIAL  TOBACCO  CO, 

P.O.  Box  6500,  Montreal 


DOME  PRODUCTION  OFF 

Toronto  —  iDJ)  —  Production 
of  $4,201,374,  the  result  of  milling 


is  reported  by  Dome  Mines 
for  ihe  first  nine  months  of 
current  ye.nr.  Results  rep¬ 
lied  a  slight  decrease  from 
like  period  of  la.st  year,  when 


THE  OIL  MARKET 


Profit  Gain  For 

Transactions  on  Toronto  Stock  Exchong#  EoSt  MolortiC 

Idosing:  ciuotatinns.  Oct.  2‘i.  1H457)  - - -  - 

Sales  Stock  High  Low  Close  Sales  Stock  High  Low  CIo.'c'  Toronto  —  Operating  profit  of 

:$826.381.  up  from  figure  of  $618,728. 
for  l!i56  nine-month  period  is  re- 
jported  by  East  Malartic  .Mines 
,'i.td.,  for  the  nine  months  ended 
September  30  last.  Bullion  produc¬ 
tion  for  the  period  amounted  to 
$2,760,284  compared  with  $2,365,736 
a  year  earlier. 

I  Bullion  output  for  Ihe  three 
I  months  ended  September  30  total- 
lied  .$992,509  from  the  milling  of 
11.38,694  tons,  indicating  an  averagt 
recovery  ol  $7.15  a  ton.  In  the  pre-j 
Ivious  quarter  production  amounted 
|to  $980,963  from  141.7,39  tons,  or 
.$6.92  a  ton. 

j  3'he  company  reports  that  out- , 
line  drilling  on  the  21.st  level  at! 
3.265  feet  has  been  .started  and 
two  holes  al  56-foot  intervals  have 
been  completed  near  the  west  end 
of  the  main  orebody.  Of  these  two 
holes,  the  first  gave  U.156  of  an 
jounce  gold  over  50  feet  and  the 
'second  0.215  of  an  ounce  acres.', 
'65  feet.  Drilling  will  continue  from 
:the  drive  that  is  being  pushed 
ieastwnrd  into  the  main  part  of  the 
!  orebody.  i 
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MARPK’  EXPLORATIONS 

c  Kxplorations  Ltd  advisi 
HoIdinR.s  t’orp.  Ltd.  has 


In  supplyinfT 
hundreds  of  different 
oil  products  to 
Canadian  consumers 
from  coast  to  coast, 
Imperial  last  year 
took  in  .a  large 
number  of  doll.ars. 
What  happened  to  a 
typical  dollar? 


Underwriters  and  Dealers  in 
Canadian  Securities 


Another  Net  Loss 
Canso  Oil  Prod's 


Dominick  Corporation  of  Canada 

360  ST  JAMES  STREET  WEST 
MONTREAL 


Well,  nearly  56  cents 
went  to  buy  raw 
materials  —  notably 
crude  oil  — and  for 
freigjht,  a  big'  item  in 
a  big  country. 


}nit:<jtc  wire  u  ii 


Dominick  &  Dominick 


14  WALL  STREET.  NEW  YORK 


Menihris 

New  lork  .Stex-k  F-xchange 
American  Stock  Exchange 
Toronto  Slock  Exchange 


EUROPE 


from  Montreal 

Deluxe  and  Popular  Tourist  Class 

From  New  York; 

•  4  cities  non-stop 
•  24  cities  one-stop 
I  •  Low  family  fare  plan 


More  than  26  cents 
went  for  operating 
and  administrative 
costs,  including  wages 
and  salaries,  and  for 
depreciation.  Ten 
cents  of  each  dollar 
went  to  various 
governments  in 
taxes  (this  does  not 
include  the  provincial 
gasoline  tax). 


your  Tr«v«l  or 


LUFTHANSA  AIRLINES 


Hygrade  FOOD  PRODUCTS  INC.  MOVES  | 
TO  CANADA'S  GREATEST  MEAT  PLANT! 


rEPRKSKNTATION  IN 
Al  L  PRINCIPAL  CITIK.'= 


I  Can.ilasik  .Nickel  .Mines  lud.  advises  fhnt 
Rrewis  and  White  Limited  has  unde: 
Iwritten  firmly  164.993  sh<ires  of  company  I 
I  at  25  cemts  per  share,  payable  fortbwj»h  ' 
[There  are  S.OfiO.OhO  shares  outsiandinir  and i 
1 590.009  shares  in  the  treasury.  Company  | 
also  advises  that  the  option  on  200.0^01 
I  shares  at  60  cents  per  share  exercisable! 
jetn  or  before  December  6.  1957.  under' 

ilhe  agreement  with  .AvJe  Corp.  Ltd.  has 
been  cancelled  by  mutual  consent  of  both 
parties.  | 


Half  of  what  was  left 
—or  about  4  cents  — 
was  put  back  into 
the  company's 
operations.  The  other 
half  was  divided 
among  Imperial’s 
44,000  shareholders, 
whose  investment 
makes  possible  the 
company’s  existence. 


Mr.  .lospph  Rapoport,  Vicc-Presiclrnt  and  C.pn- 
esal  Manager  of  Hygrade  Food  Products,  Inc. 
announces  the  transfer  of  all  operations  to  their 
new  .MILLION  DOLLAR  plant. 

The  new  2-floor  plant  is  located  in  the  North 
end  of  Montreal  on  Guizot  Street  West,  off 
Metropolitan  Boulevard.  'Hus  location  provides 
rapid  delivery  facilities  for  the  firm's  fleet  of 
thirty  route  trucks  which  service  the  greater 
,^^ontreal  area.  'ITie  new  plant  also  has  rail 
facilities  of  the  C.P.R. 

The  ground  floor  features  a  “U”  type  product 
flow.  The  upper  floor  houses  general  offices  and 
employee’s  facilities. 

Production  is  on  a  24  hour  basis.  Fresh  meats 
are  received,  processed  and  readied  for  ship¬ 
ment  in  a  single  day.  Hygrade’s  million  dollar 
plant  undoubtedly  sets  a  new  standard  for  meat 
plants  in  Canada. 

Total  processing  area  is  over  60,000  sq.  ft.  The 
plant  has  a  capacity  of  over  600,000  lbs.  of 
product  per  week.  It  will  employ  over  .300 
skilled  personnel. 

General  contractor  was  Louis  Donolo  and  Co. 
of  .Montreal. 


INDUSTRIAL  DEVELOPMENT  BANK 


WINNIPEG  -  195  Portage  Av*.  t. 
CALGARY  -  513  Eighth  Ave.  W. 
VANCOUVER  -  475  How#  St. 


Spring  Garden  Rd.  -  HALIFAX 
VUl  Victoria  Sq.  —  MONTREAL 
85  Richmond  St.  W.  -  TORONTO 
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rousin'?  Transport  and  GonFra!  The  plyw  ood  business,  which  uas  recently  underscored  by  Reno  Fortunately  for  British  Colum- 

Workers  I'nion  ha<  m^t  fil^d  a  na.s  sharply  expanded  during  the  Odlin.  a  Tacoma  banker.  bia.  the  biggest  plywood  manu* 

tuhslantial  wage  claim  for  the  pa.ct  two  years,  has  been  particul-.  "Timber  is  more  than  e»  er  the  facturers  m  the  pro'^inre  ha'  * 
l.nnrion  busmen  It  .seems  inrnn-|arly  affected.  An  indication  of  lifeblood  of  tbe  plywood  industry. "lextensoe  timber  limits,  althouah 
(■ci\able  that  the  British  Trans  how  times  ha\e  changed  is  the  he  dedared  recently.  "Those  who  a  few  of  the  small  mills  with 

port  Commission  will  gi\e  way  fact  that  Mac.Millan  ft  RIoedel,  own  timber  will  be  in  the  best  limited  holdings  have  had  a  tough 

wilhoiil  a  struggle.  biggest  plywood  producer  in  the  condition  to  weather  dilticiilt  time. 

.Since  the  Tory  Conicrence  one  British  Commonw ealih,  has  cur-  times.  There  will  still  be  a  place  .Members  o(  the  industry  are 

nr  two  of  the  ministers  have  made  tailed  production  at  two  of  its  for  the  smaller  operaior  liuying  being  advised  to  stahlli/e  Iheii 

speei  hes  which  hav  e  created  ihe  major  plants  and  temporarily  laid  on  the  o|ien  market.  Rut  the  own  prodiiciion  according  to  market 

iinlortunate  impres>ion  that  there  olf  more  than  I,.VI0  men,  ership  of  large  umber  iracls  is  trends  and  warned  against  flood- 

might  he  some  backing  down  on  There  is  admittedly  over  capa-  destined  to  be  the  common  de-  ing  the  niarket  simply  beeaus®  of 

the  wage  [lallern  It  is  to  be  city  in  Ihe  plywood  plants  of  Ihe  nominator  of  most  companies  whoa  desire  to  keep  plants  operating 

hoped  that  the  iinprossion  is  iin  Pacifie  \orlbwest.  and  this  point  survive  the  test  of  time."  ilhree  shifts  a  dav 

justified  If  it  is.  the  hell  will  - — — — - - - - - 

certainly  toll  for  the  Torv  Tarl.v. 


-IS _ lake  Work 

TCA  to  Speed  Up  Service  and  :*^P  Sche^le 
Add  to  Carrying  Capacity 


Voroiito.  —  .M.ll  cnnstiuction 
anrt  dev  olopmeni  on  Ihe  open  pit 
at  Black  Lake.  Quebec,  annual 
report  of  company  stales,  are 
(lights  continuing  to  advance  nn  sehed 
season  uir'  and  Ihe  mill  should  commencr 
|sn  he  operating  on  a  lune-iip  basis  using 
serv  tee  d(  V  pi'ipmrni  ore  hy  .Inly  IP.'io. 

:aii  The  Black  Lake  ashcslos  pro 

-t  lour  perty  is  under  development  by 
oiild  he  introduced  In  i.ake  .Xshr.slos  of  Quebec  Lid,,  a 
n  service  as  well  as  subsidiary  nf  .Xmerican  ."smelting 
ler  and  family  fare  and  Refining  Co 
1  are  in  effeef  on  the  The  dredge.  In  September  I.  had 
io.  removed  20  million  eiihie  yards 

•seas  service  to  Ihe  of  solids  covering  the  orrhodies 
:dom  and  Kiirope  will  which  lay  under  Ihe  lake  bed.  A 
ler  ('onslellation  flights  R  Davidson,  presidenl.  says.  It 
I  .laniiarv  I  and  then  "ih  continue  to  operate  (or  alioul 
a  week  until  .Mav  1.  .'ftir  after  the  mine  is  ir,  pro 
;  a  2.')  per  cent  in-thiilioii.  Die  (or  Ihe  mill  will 
passenger  space  over  ii’ilifilly  he  taken  Irom  the  upper 
•oriod  last  v*ear  lienche.s  ol  the  oi  ehodv . 

lake  deliverv  of  (wo  biripping  operations  are  |)ro 
Constellations  in  No  coetlinC  'he  rale  nf  .Kin, mill 

rf  Doeember  and  de  ‘nhic  yards  a  mo'ilh  and  lo  .Si'pi, 
prop. jet  \i.scnunts  will  '  "’'''f'  milli'"'  fubic  yards  had 
i-ain  next  month  and  n>"' ed  by  this  method,  leav 

•ou'’b  iinlil  .lime  I'l.iR  osiimated  similar  amount 

IP  tbe  airline  will  have  ‘’p  n  mov  ed  before  mining  o( 
of  .M  \'is(outiis  t'm  underlying  ore  for  produrtion 

itional  airerafl  will  ""Itti'ls 

o  add  extra  flights  nn  Rtsianee  sheet  o(  .'luted  Nsbeslos 

s  high  dens, tv  routes  ‘I’'-'' ' 

_ ■  as.spi  ■  rif  .tiTt.tli;;  .against  riiri'enl 

r  I  1  liabil  lie.s  nf  S.i.n.lt 


Canada’s  Finest 
Investment 


1^0  por  conf  in\  osimonl  in  rotiion  (hrmish  (  that 

Clorida  West  Coast  Land  Co.,  has  if  would  ensi  less  lo  ship  plywood 

proven  ut  he  very  |)rotilable.  to  Detroit  than  to  Windsor  Ameri- 

In  partnership'  vviih  Florida''^"  f'mtt-  I'unbermen  say,  is 

Canada  Corp  .  vvlueh  look  an  so  using  Canadian  railroads  (or  haul- 

per  cent  •merest  a  total  o(  Rn,:>.-,n  continent. 

acre-,  were  purchased  in  Charlotte  ''’•'■"’2  milage  of  "Canada  s 

j  L-  .  L-i„...a,  antiaiiated  freight  rales  on  gram, 

and  ."sarasota  (ountips  in  Florida  ’ 

for  a  total  of  ti  n’0.R2-i  Market*,  Price*,  Cn*** 

.Viinee  then  Ih  W,  W  acres  have  industries,  which  en 

been  sold  for  a  cnnsicerat ion  nf  almost  uninterrupted  good 

?n.'i'*.i.f"n.  represenling  a  gain  nf  since  the  war  vears  iinlil 

SR.fiTf.k.vfl  before  faxes,  and  it  is  j,  fp^  monihs  ago.  are  now  being 

assumed  fh°  tax  will  be  2.i  per  baid  by  a  combination  nf  de 
ccni.  dining  markets  and  prices  and 

Willi  a  nil  e  nrotii  already  rising  costs  nf  production, 

.  .  ,  ,  ,  ,,  oslalilishcd  Irom  this  Iransaclinn, -  - 

,c  \nnual  report  nl  Anglo  lliiro-  ^,jl,  ^ 

in  nian  Limited,  an  operating  and  ;;.u  (i.j  a,.,cs  unsold,  or  slightly  in] 

holding  mining  lo.  (nr  the  tiseal  excess  of  7.i  per  cent  of  the  land'  2.^^ 

'■  year  ended  .Inly  21.  I'CiT.  show  s  originally  purchased. 

I  net  value  nf  the  eompanv 's  assets  ^  lesidenl  .1.  Riadle.v  .SimiI  of  | 

'  ■  ,  ^ellowknl(e  Rear  stales  that  as-' 

,0  ai  .Inly  ..t.  amoiinlmg  In  p,  „^p 

in  (inn.  based  on  market  rpiotatinns  ^„|d  n„  |i,p  ^;,r,ip  basis.  Vellnw  j 

where  available  This  i<  eqtiiv  knife  would  participate  >r>  Ihe  "X-  ^ 

.  alent  to  11.7  .i|  per  share  issued,  irnt  nf  '>0  per  rent  in  gross  profits  I 

Isas  eompared  with  s.qn.finn.non  nr  involving  approximately  FIR. non.  ^  1 

if  S20  40  a  share  at  end  nf  prev  ious  not)  1  | 

.'■'’Ol'  Besides  il.s  F'loiida  uilcre.sls.l  ! 

■r  \rt  earnings  (or  Ihe  year,  not  V|p||nw  knife  Rear  has  widespread 
ifi  including  profit  nn  disposal  nf  jnicresis  m  inine-inaking  and  ml'  Kff 

s  bonds  and  shares,  is  show  n  at  p,„|  exploration  in  Canada.  It  x  s  | 

,f  .kL0lfi..Ki.-.  against  11,021,2(7  a  v  ear  3  interest  in  tJianI  \o\  k  IBT  fm  I 

earlier.  .\el  is  equal  lo  K7.7  cents  p,„.|,„|,p  ,;nb|  Mines,  which  is  re-  IF 

per  share  against  KR  cents  a  year  I M 

,  ,  ,  also  has  an  inicresi  in  Alminex  i 

t-^o,l  u.  nil  .Svnd, rate,  which  has  a  partici-  ,  j 

J;,  ■  a  -a  a'"  a  'XI'  in  the  .Swan  MillsA  irgini.i '  ^  ^  -si-W  * 

Alter  dividends  and  adding  proti  1,  ,,  .  ,  ,  r  u  />.•  'T  -  !  t  *ws. 

.  r  <  I  .  Ml  s  01  dev  c  opmciii  of  Monie  f»i.  ^  v  «  ,  vy 

n(  1.2/.,  R  nn  dispnsa  nf  marke  ■  '  ,  n  .  1.  1  '?' >  ■  TKffi 

ill  .  .  ,  fn  where  exeellenl  results  have  |^,  \  - 

I  able  ,'.e(  iirilie^,  earned  surplus  y  ■' 

'  ▲  X  i~  IRI  on  X  ellowknife  Bear's  n! 

^nnOUIlCG  Ihe  Mminex  oil  and  gas  .agree  IH  ||X  y  J  .  |  I  1  |  L 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 


12th  series  maturing  November  1, 1970 


Teletype  Service 

Sornio 
Windsor 
Fort  Erie 
Niaqarn  Fall* 
Queensway 
Hnmillon 
Oshowo 
Lnnsdowne 

Sf.  Cntharinei 
LnnHnn 
Mnitpn 
K'febf  per 
W««(  Terppip 
*4epfrgol  Airppr* 

Fi.epirfpi  Terpffppf 

Bipckppol 

MONTREAL,  QUE. 
Custom  House 
Brokers 


New  stepped  up  interest  earnings  beginning  at  3  V*  per  cent  and  in¬ 
creasing  in  steps  to  4  Vi  per  cent  tor  the  last  eleven  years  with  on  average 
yield  per  year  of  4.46  per  cent. 

Redeemable  ony  time  at  face  volue  plus  earned  interest. 

The  moximum  purchase  of  each  individual  is  $10,000  compared  to 
$5,000  in  previous  yeors. 

Denomlnotions  $50,  $100,  $500,  $1,000  and  $5,000. 

You  con  buy  Canada  Sovings  Bonds  for  cosh  or  by  instolment  through 
youi  investment  dealer,  bonk,  trust  or  loon  company  or  on  the  payroll 
savings  plan  vA/here  you  work. 


This  advertisement  sponsored  by 


MEADOWS  TRAVEL  SERVICE 


<0wn«d  ftnH  opprotfW  by  ThomoT  MroHowt  &  Co.  CoonHo  Lt<l.  t 

A  COMPLITl  TRAVEL  SERVICE  CONVENIENTLY 
LOCATED  IN  THE  FINANCIAL  DISTRICT. 

Agents  for  All  Demettic  and  Overheat  Arr  Linsf 

Tniirs  -  Cruise?  -  Hnrel  Reiervotion? 
Steomship  Rescrvotion?  -  Corgo/Posienger  Services 

SmM  ^06,  Conorf?  S»»nm«hipl  PinMmq 

759  VICTORIA  SQUARE  VI.  91243 


MONTREAL,  QUEBEC 
ond  its  affiliate 

THE  ONTARIO  PAPER  CO.  LIMITED 
Thorold,  Ontario. 


B'O'A'C 
Overnight 
to  Britain 


Coldstream  Plans 
Copit’ol  Increose 

Tomntn  —  foldstream  ('ft|ipor 
Mine.*  Ltd  annnunces  plan*  for 


BANK  OF  CANADA 


Weekly  .xlatement  ,nf  the  Rank  of  Canada  as  at  Oct.  Ifi,  IT', 7  show* 
total  assets  $4.i.072.9ll  higher  than  previous  week  at  .W.fii2„2T7.472.  In 
vestments  are  shown  S2T.OPn.l7fi  higher.  Moldings  of  .Sterling  and  n..S 
F'unds  were  $2.np|.fi47  higher,  while  other  assrl.s  were  ILLfi.iO.pfiR  high¬ 
er.  Deposits  were  Slfi.fi,>.i.024  higher  Circiilat ion  was  .tR.,",44.P!iP  higher, 
while  other  lahililies  were  $lfi.7.,P.7fiR  higher. 

In  romparisnn  with  rorresponding  week  of  la.st  year  total  assets 
"ere  ?1.'R.n7L'’22  higher,  while  other  liabililies  ,veie  loi.l.i.l.poi  higher 
r tiTulation  was  l.M ,.,fi7.,2fi0  higher  than  .same  period  last  year,  and  de¬ 
posits  are  shown  i22.n.2p.p,2fi  higher. 

Comparative  figures  herewith: 

.ssrrs-  Ort  IS.  ISV5  o.  i.  *.  nv.  i.a.t  wx  i.>,i  vr. 


St*rl|nfi  and  •  S.  FtiorJ" 
Oth«r  rurr^nriaa 


lip  9mm  ¥ 


INVI  nI 

Tr#a»tiiv  RtIO 
r,0^  I  f  f  \  ft  » 

f;o\  t  tf.png  TprFVf 

Rd*  Oph  nd  np\  Rk 

Ofhrt  S*F'*. 


...with  connecting 
VISCOUNT  SERVICES 
to  all  of  Europe 


LIARILIIIf  $- 
Capital  Paid 
R*«t  Fund 
VofpA  >n  Tir 


what  makes  it  stand 


pOAC"«  new  IV  -7<  s  arc  the  fastest  airliners  now  in 
prrvice  across  the  North  Atlantic  to  Britain. 

Ov'cmight  flight*  frrmi  Montreal  or  Nev»'  N  ork  to  I  ondon 
eonnect  next  morning  with  British  Liiropean  Airways' 
Viscounts  to  Pans.  Rome.  ( ,onova.  Amsterdam  and  other 
Ftiropean  capitals. 

A  ou  mav  flv  IN'  I  ii*r  o,  I  ifsi  (  lass  (w-uh  I'V’Mhs  at  slight 
extra  cost)  rr  Tourist  (lass,  if  vou  prefer.  Regardless  of 
Tcnr  choice-  you'll  ento*'  quiet,  vibrafion-free  trasrJ  .  . 
tpaomsly  designed  cabins  w-uh  foam-soft  seating  .  .  . 
Tnagn'.ficent  food  and  tbe  courteous,  personal  attention  for 
which  BOAC  is  famous. 


IS  on  site  that  It  often  f 
rlier  start  j 

or  arlilll  Dills  can  Ire  rearlilx  maHe  both  r/r/r»ng  eonstruetion 
■  coinplel ion  as  circumstances  max  rlictale.  I 


\  onee 


Sample :  1  S-dn.v-Kxcursion  Fare :  Montreal  to  I  ondon, 
Tonrial  return  $41fi.OO.  Pay  only  $4  1  .fiO  dowm  .  ,  .  tba 
balance  m  24  e/^iial  monthly  inatalmenta. 


THROUGHOUT  THE  WORLD 


SEE  YOUR  TRAVEL  AGENT,  RAILWAY  TICKET  OFFICE  OR 

BRITISH  OVERSEAS  AIRWAYS  CORPORATION 

MOVTRFAL  •  ftiRUVrO  .  WIVMPK,  .  \AMOt  VFR 


f  l|l^•#ra#^H  1  ^ rf  laf  s 
'  anenus'er  Post  Ofbee  -  helies'ed  •: 
Ittrgeet  tll-ree!ded  building  in  tbe  *•■( 


n,n<.  .•  *10iVTaKAI.  •  OTT4a’4  •  TOAOtMTO  •  * tscklfEr.  •  r,4i_G4t»Y  •  '  .vrOfo  ri, 
*«*er  resu'SBY  rian*.  »t. -A-MHERST.  SI.S.I  Refet,  EcfuwenBf  vs'k..  LH  UtTBEr.- cn-ja,  s.,* 
s.riTSTr,  MABIE  Saalt  ^inirtur*'  8lee'  Ce.  Ltd  WtlVMPBC-  P-.dr-  *  Err,  "I...  LJ. 

(  it  r.  XUS  i-~«  A  re,f  hi*  Lui  EDMO"sTO"il  r  I-a-  A  r-r  w-y.  .  i.'A 

pois'cns  Beil-r  •  ?rruefur»l  »  Pttt«'*ork  •  Msehtarcsl  •  a'trehou.*. 


The  Growing  Variety  Of  Power  Sources 


The  development'  of 
energv  source®  —  \''ater 
power.  .®team  plant.s  firod 
with  coal,  nil  or  natural 
Sra.®  a  n  rl  experimental 
atomic  .station.®  —  con- 
timie®  at  a  .stable  rate,  in 
accorHance  with  plans  laid 
in  earlier  years  and  rela¬ 
tively  unaffected  by  the 
temporary  ups  and  downs 


(a)  Hemlock  Falls, 

.\von  Fiver:  In  active 
prospect  for  completion 
late  in  the  re¬ 

placement  of  2  units  at, 
1,1  oO  h.p.  each  by  single 
runner  at  iS.OOO  h.p. 

(b)  Nictaux  River  at 
.Mpena:  .A  development 
of  l.otto  h.p.  under 
sttidv. 


to  be  1.200,000  h.p.  in 
units. 

(b)  Fersimis  .Vo.  2; 
Preliminary  construc¬ 
tion  progrescing.  Total 
installation  to  be  S.i.o.- 
000  h.p.  in  o  units  of 
ITI.ttot)  h.p.  each. 

(c)  P<cauharnoi.s  N'o.  .'1. 
St.  I.awrcnce  River: 
Dredging  continued  on 
intake  canal  and  preli- 
niinarv  construction  be¬ 
gan  on  third  and  final 
section  of  povverhiviise 
to  comprise  11  units  at 
07.000  h.p.  each,  five  of 
which  planncfl  for  oji- 
oration  in  lO.oO  aiul 
sixth  in  100O.  To,al 
lapacity  of  whole  de¬ 
velopment  when  com¬ 
pleted  will  be  2.I0O.OOO 
h.p. 

(d)  Ottawa  Rive  r. 
Rapid  II  plant:  'I'bird 
unit  of  10,000  li.p.  ( om- 
pletcd  bringing  total 
capacity  to  48. otto  h.p. 
Provision  made  for  ad¬ 
dition  of  a  fourth  unit. 


bonka  River;  ('onstrur- 
tion  started  on  I.000.. 
not)  h.p.  development  in  . 
five  units  at  200.000 
h.p.  each.  Initial  opera¬ 
tion  scheduled  for  IO.1O 
and  completion  for 

1000. 

•'v  .Manicoiiagan  Power  Co. 
.McCormick  Dam  Pro¬ 
ject  .Vo.  2.  Manicoiiagan 
River:  Kxtension  to  ex¬ 
isting  station  at  First 
Falls  will  add  180.00fi 
h.p.  in  .'1  units  at  fiO.OOO 
h.p.  each.  First  unit 
scheduled  for  late  lO.iT. 
the  remaining  two  for 
earlv  in  10.'>8.  Kxten¬ 
sion  will  bring  total  ca¬ 
pacity  to  202.100  h.p. 

H  Price  Rrothor.s  Co. 

Shipshaw  River  below 
Wilson  Falls:  Construc¬ 
tion  started  on  78.000- 
b.p.  development  in  one 
unit,  Ctpcration  expect¬ 
ed  to  commence  October 
I0.i7.  at  which  time  the 
existing  10.100  -  h.p. 
plant  at  .Murdock  Falls 
will  become  inoperative. 

7  Kastern  .'smelting  and 
Flefining  Companv 

Chicoutimi  River  plant 
at  Chicoutimi :  C  o  n- 
struction  coiit inning  on 
ilevelopment  of  12.000 
h.p.  ill  one  unit  s(  lie- 
diilerl  for  operation  mid- 


3  Sherrill  •Cordon  Mines 
Laurie  River  No.  2: 
Scheduled  for  comple¬ 
tion  late  in  19.37 — 7.000 
h.p.  in  one  unit. 


construction  of  81  000 
h.p.  development  in  .3 
unit®.  Initial  service 
scheduled  for  late  19.37. 
Ig)  .Mexander  Falls. 
Nipigon  River:  Planned 
for  operation  in  1938 — 
an  adflitional  unit  of 
19.000  h.p. 

I  h  )  ( 'ameron  Falls. 

.Nipigon  River:  Planned 
for  operation  111  1938 
an  arlditional  unit  of 
23.000  h.p. 

2  (treat  Lakes  P  o  vv  e  r 
Compan.v 

(a)  1  pper  Fall®  plant. 
Montreal  River:  Instal¬ 
lation  of  additional 
0.000  h.p.  for  coni|ile- 

tion  earlv  in  1937. 

(b)  Centre  Falls.  .Mont¬ 
real  River;  .Active  vv.ork 
to  be  under  wa.v  in  1937 
on  28.000  h.p.  develop¬ 
ment  111  one  unit  sche¬ 
duled  for  1938  opera- 
t  ion. 

(.apanoipie  Kle«‘.  Light 

.lone®  Falls  plant  on  Ri- 
deaii  Canal;  Installation 


sta nation  of  second  23.- 
ooO-h.p.  unit  to  be  fom- 
pleted  in  1937. 

(b)  .Spray  and  Riindle 
plants:  Investigations 

continuing  with  a  view 
to  doubling  present 
total  capacit.v  of  83,- 
000  for  both  plants. 

Northland  I'tilities 
.\stori.  River  plant 


tc)  A®h  Riyer  near  Al- 
berni .33.000-h.p.  de¬ 
velopment  in  prospect 
for  completion  in  winter 
of  1938-1939. 

(d)  Wbatsbaii  River 
plant  iieaj'  Needles;  In¬ 
stallation  of  third  unit 
of  lb.300-h.p.  capacitv- 
scheduled  for  .laniiarv 


Ontario 

I  Hvdro  -  Fleet ric  Power 
('ommi.ssinn  of  Ont. 
fa)  .Sir  .Aflam  Rev  k  — 


.New  foiindland 

1  I'nion  F/lecfric  Light 

and  Power 

Trinitv  River  plant  near 
Trinity:  Completed  — 
one  2.bf)0-h.p.  unit. 
.Addition  of  a  second 
similar  unit  in  active, 
prospect . 

2  I'niled  ’I'owns  Klee.  Co. 
New  Chelsea  R  r  o  o  k 
plant  at  New  f'helsea : 
Completed  in  I93fi  the 
installation  of  one  3,fi()(). 
h.p.  unit. 

.1  Row  a  ter  Power  Co. 
Corner  Rrook  River  at 
Corner  Rrook:  l.'nder 
civnstriiction  for  opera¬ 
tion  in  1937.  a  plant  de¬ 
veloping  total  of  12.000 
h.p.  in  2  units. 

1  .New  foiindland  I,  i  g  h  t 
and  Power 

Rattling  llrook  near 
.Norris  .Arm:  The  con¬ 
struction  of  two  plant,® 
in  active  prospect  — 
the  first  to  ilev  elop  an 
estimated  t;’..000  h.p. 
in  two  units:  the  .se¬ 
cond.  about  .3.100  h.p. 

3  Rritish  .New  foiindland 

Corporation 

Investigations  complet¬ 
ed  on  the  Hamilton 
River  in  Labrador  prove 
that  tlip  development 
ot  (ii’anrl  Falls,  one  of 
the  largest  untapped 
source  ivf  hyiiro-elect rir 
power  in  the  world,  is 
feasildc. 


■  The  Steam  Feed  System  ot  Colder  Holl,  Britoin'i 
forerunner  ot  Major  Atomic  Power  Station*.  Cool  i» 
running  short  in  the  U.K.  and  Hydro  Power  never  wos 
very  plentiful. 


Town  of  Parent 
Ra/in  River  drvrln|>. 
ment;  Completed  in 
193fi  —  installation  of 
one  1..300-h.p.  unit  and 
provision  made  for  se¬ 
cond  similar  unit  at 
later  date. 


2.  U.C.  Fleet  ric  (  o. 

(a)  .‘>pton  (  reek  near 
I ,  I  I  1  o  o  p  t  :  (  omplefed 
_vv  it  h  installaf  mn  on  one 
.■i8.3nn-h.p,  unit, 
lb)  La  .loie:  I  nder 
construction  for  1937 
:’.<), (lOU  h.p.  in  one  unit, 
(c)  Rndgp  River  .No.  2: 
Work  commenced  on  de¬ 
velopment  to  include 
storage  dam  011  the 
Rndge  River,  a  seconil 
tunnel  through  .Mission 
.Mountain  and  a  new 
Iiowerhoiisp  on  .'^eton 
Lake  upstream  from 
present  plant  :  3  units  of 
8u.f)f)0  h.p.  each  sche- 
fluleil  for  installation 
by  1939  aiul  a  fourth 
in  i9f>(l. 

(rl)  Cheakamiis  River 
near  Caribalrli:  instal- 
lalirm  of  19<i.0bb  h.p. 
in  2  units  scheduled  for 
completion  in  the  fall  of 


pf  the  fp®t  of  the  pconomv . 

It  is  by  all  standards 
the  most  exciting  fact  of 
growth  in  Canada,  visible 
in  all  parts  of  the  ronntrv 
and  sustaining  mm  b  of 
the  business  act  i  v  1  t  v 
which  finds  less  lustifica- 
tion  in  other  pnmar.v  rle- 
velnpments  right  now. 

.Although.  r)uite  pos¬ 
sibly.  the  PjXtension  of 
thermal  power  facilities 
is  the  more  spectacular, 
the  expansion  of  hvrlro 
electric  generating  sta¬ 
tions  continues  to  bp  the 
factor  making  for  more 
electric  power. 

This  is  shown  in  the 
following  run-down  of 
projects  of  the  1936-1937- 
1938  period-  which  in 
1936  created  the  appreci¬ 
able  amount  of  8  43.000 
HP  of  new  capacitv  and 
which  in  the  current  year 
and  in  1938  will  provide 
an  additional  .3.300.000 
H.P.  (To  this,  in'  later 
year®  "ill  be  added  an¬ 
other  4.300.000  HP  cur¬ 
rently  in  planning  or 
under  preliminary  con¬ 
struction.  ) 


New  Rriinsw  ick 

.N'.R.  Flee.  Power  Com. 
Reecbvvood  D  e  v  r  1  o  |i- 
men(,  .‘<aint  .lohn  River: 
(  dust  riicl ion  coni  i nii- 
ing  with  two  units  at 
13,000  li.p.  eai  h  sche- 
diileil  |'()|-  completion 
lair  in  19.37  and  provi¬ 
sion  for  a  third  similar 
iiiiit. 


3  nkon  I'erril.  and  .N.M  .T. 
I  .Northern  Canada  Power 
<  ommis.'ijnn 

M  hitchor.sp  Rapids  on 


■  The  "Richard  L.  Hearn"  power  heu*e  of  Ontario 
Hydro,  major  new  cool-tired  power  development. 
Power  need*  grow  and  Ontario  Hydro  connot  afford 
to  woit  until  atomic  power  ii  feasible. 


illWiiiiTiiliiiiiilii 


(e)  Clovvhom  Falls;  Re¬ 
placement  of  present 
4. 000. h.p.  development 
by  a  single  40.000-b.p. 
unit  to  lie  completed  bv 
fall  of  1937. 

.Miiminiim  Co.  of  Can, 
Kemaiio  plant:  Fourth 

1 .3o,oiiO-h.p.  unit  in- 
stallerl  in  1936,  a  fifth 
13().000-h.p.  unit  sche¬ 
duled  for  mjd-1937, 
which  will  bring  total 
installed  capacitv  to 

7.30.000  h.p.  In  active 
prospect  i®  another  13o.- 
000. h.p,  unit  for  opera¬ 
tion  in  late  1938. 
\orthwp«1  Power  Ind. 
Investigation®  on  ,Va®® 
River  continuing  with  a 
view  to  reaching  design 
stage  by  the  fail  of 


N  I  a  g  a  I  a  <  Icnci  at  mg 
.■elation  No.  2;  .Addition 
of  final  |■|•n|■  10.3,00(1- 
h.p.  units  actively  under 
wav  .  One  unit  schediileil 
tor  service  late  in  1937. 
the  remaining  three  in 
1938,  'I'otal  installed 
(apaeilv  will  lie  1,680.- 
OtiO  h.p. 

(b)  (-Jiieenst on  piimped- 
-torage  plant;  Work 
proeeeiling  on  installa¬ 
tion  of  .six  rrversjtile 
piimp-tiirbines.  Cnit  .Vo 
1  experterl  to  come  into 
operation  earl.v  in  1937, 
the  others  each  at  inter¬ 
vals  of  about  t  vv  o 
months.  The  total  in¬ 
stalled  eapaeitv  (under 
full  bead)  will  be  282.- 
OUO  fl.p. 

(I  )  St.  Lawrence  River 
Rower  F’rojerl:  Inder 
con:  1  ruction  for  1938. 
)9(i0  L2ftft. (•('('  h.p. 
in  16  units  on  Canadian 
side,  with  initial  ser¬ 
vice  srhediileil  for  1938. 

(d)  .Manilou  Falls.  Fng- 
lish  River:  Complelerl 
in  1936  —  7 4. (too  h.p  in 
4  units,  with  luovision 
for  fifth  unit  for  1938 
operat ion. 

(e)  Carilioii  Falls.  Fiig- 

lish  River:  Cnder  con¬ 
struction  for  1938  - 

102. 600  h.p.  in  .3  units. 

(f)  W'hitedog  Fall®. 
Winnipeg  River:  (-pod 
progre®®  on  preliminar' 


sper;  Installed 
h.p.  additional 


nea  r 
1  .ttOO 
unit. 


Thi®  is  the  breakflown 
of  1936-38  constniclion 
work : 

British  Columbia: 

1  BC  Power  Commission 
(a)  Ladore  F'alls.  Cam)i- 
be]l  River:  Completed 
.35,000  h.p.  in  one  unit  ; 
second  unit  expected  to 
be  in  service  in  1937 
and  provision®  to  he 
marie  for  third  unit, 
tb)  Campbell  River  be¬ 
low  Lpper  Campbell 
I,ake:  Initial  installa¬ 
tion  of  one  42.000-h.p. 
unit  .scheduled  for  com¬ 
pletion  by  late  1937: 
provision  for  2  similar 
units  at  later  dale. 


Manitoba 

I  Manitoba  HyHr»i  •  Flee- 
trie  Board 

Crand  Rapids  on  Vel 
-on  River:  Fngineering 
studies  proceeding  aivl 
an  earl'  start  on  epn- 
sfruction  contempla'ed. 
Tentative  plans  indicate 
installation  of  four  or 
five  .37.300-h.p.  units 
with  provision  for  .3  ad¬ 
ditional  units. 


(  it  V  of  W  innipeg 

Pointe  flu  Rois;  Reno- 
vatjon  of  plant  continu¬ 
ing. 


.Alberta 

I.  Calgary  Power 

(a)  Cascades  plant:  In 


2  .'shawinigan  Water  and 
■  Povver 

Rapide  Reaiimont  .81. 
.Maurice  River;  Con¬ 
st  ruct  ion  *b  e  g  a  n  on 
.3.‘!(),(i(i(i  -  h.p.  flevelo|i- 
menl  to  comprise  6 
iiiiits  at  3.3,0(10  h.p. 
each.  Initial  operation 
scheduled  for  late  19.38 
and  completion  for  1939. 
.3  fiatineaii  Power  (  om. 
Paugan  Fall®.  Catineau 
River,  installation  of 
one  47  000-h.p  unit 
completed  earl.v  1956. 
bringing  total  capacitv 
to  283.000  h.p. 

4  .Aluminum  (n.  of  Can. 
Chute  de?  Passe-s,  Peri- 


additifinal  ).3oo  -  h.p. 
unit  to  he  completefi 
during  1937. 


f  Natural  Gai  ii  another  big  contribution  fe  ex¬ 
panding  power  potential*  in  Canada.  Thi*  if  a  26-ioch 
pipe  being  laid  by  Union  Go*  Company  to  Oakville, 
Ont.,  to  tupply  o  number  of  town*  in  Southern  Ontario. 


(  f  lie  bee 

I  (Quebec  H  ' dro- Fled  ric 
Commission 

(a)  P.ersimi.s  .Vo.  I.  Lac 
Casse:  3  units  installed 
at  130.000  h.p.  each.  3 
additional  units  si  be- 
duled  for  1939  opera¬ 
tion  and  2  more  unit® 
for  I960.  Total  capacit.' 


Nov.®  .Scotia 

t  .V..S.  Power  Commission 

(a)  Rear  River  plant , 
Rear  River:  Completion 
expecteii  eaily  1937. 
Plant  will  have  one  3,- 
■300-h.p.  turbine. 

(b)  Wreck  ('ove.  Cape 
Breton  Island :  Investi¬ 
gation®  proceeding  on 
proposed  development. 

2  N.S.  Light  and  Power 
Companj 


3’ukou  River;  Construc¬ 
tion  work  commenced  in 
1936;  completion  of  two 
units  at  7,30(1  h.p.  each 
expected  late  in  1958. 
with  provision  to  be 
PAarie  for  third  unit. 
Northwest  Power  Ind. 
Surve,'  s  continuing  dur¬ 
ing  1956  and  1957  on 
the  proposed  Yukon- 
At!in-Taku  project. 


P  Put  lot*  of  Hydro  Power  •till  rempin*  in  Conodo, 
portieulofly  Quebec'i  importent  wetersheds.  Mluftro- 
tion  show*  port  of  a  r»ew  270,000  H.p.  project  on  ♦he 
Peribonka  River  by  Aluminum  Co.  of  Canada  Ltd. 
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|A/f>erfo  Market  Comes  First,  Says  Head  of 
Mojor  Gas  Utilities  Companies  in  Province 


■  Calgary.  —  The  primary  con¬ 
cern  of  Alberta's  two  major  gas 
utilities  is  to  assure  Alberta 
5  consumers  of  a  continuous  sup- 
.  ply  of  natural  gas  to  meet  their 
needs  for  the  foreseeable  fu¬ 
ture,  according  to  D.  K.  Yorath. 
president  of  Canadian  Western 
Natural  Gas  Company  Limited 
and  Northwestern  Utilities,  Lim¬ 
ited. 

In  a  statement  outlining  bis 
companies'  position.  Mr.  Yorath 
reiterated  his  companies’  policy 
of  protecting  Alberta  consum¬ 
ers  by  insisting  that  they  be 
given  a  priority  of  supply  over 
export. 

In  Mr.  Yorath's  opinion  there 
are  substantial  reserves  of  nat¬ 
ural  gas  yet  undiscovered  in 
Western  Canada.  He  pointed 
out  that  the  Oil  and  Gas  Con¬ 
servation  board  has  foreca.st 
ultimeate  reserves  in  .Alberta  of 
75  trillion  cubU'  feet,  which  is 
the  same  as  75  billion  MCE. 

In  any  event,  he  said,  a  pub¬ 
lic  hearing  would  be  held  by 
the  board  before  any  additional 
quantities  are  permitted  to  be 
exported  from  Alberta.  The 
board,  he  said,  is  amply  qual¬ 
ified  to  judge  whether  the  re¬ 
quired  reserves  are  available  or 
are  in  prospect. 

However,  Mr.  Yorath  said  that 
unless  assured  markets  are 
available  the  producers  would 
not  have  the  necessary  incentive 
to  prove  up  further  reserves. 

“Because  of  the  relatively 
small  Alberta  market,  the  Al¬ 
berta  utilities  have  difficulty 
making  any  proposal  to  prod¬ 
ucers  which  is  sufficiently  at¬ 
tractive  to  warrant  the  prod¬ 
ucers  investing  substantial  sums 
of  money  to  develop  new 
sources,’’  he  said. 

“Yet,  as  the  province  expands 
and  its  population  grows,  the 
local  utilities  are  going  to  re¬ 
quire  reserves  in  much  greater 
qtiantities  than  are  now  connect¬ 
ed  to  their  systems” 

Only  Two  Ways 

There  are  only  two  ways  open 
to  a  distributing  utility  that  this 
can  be  done,  he  said,  either  by 
purchasing  gas  from  the  prod¬ 
ucer  and  leaving  it  in  the  ground  i 
until  required;  or  by  a.ssociating  j 
with  those  who  can  provide  an 
immediate  market  under  which 
Alberta  would  have  a  prior  call 
on  all  the  gas  required  to  serve 
the  province. 

Cost  of  the  first  suggestion 


would  rum  into  millions  of  dol¬ 
lars.  from  which  iv-  revenue 
j  would  be  derived  for  many  years 
j  to  come.  Such  ati  investment. 
I  Mr.  A'orath  said,  would  not  be 
j  in  the  interests  of  the  people  of 
I  .Alberta  who  would  be  prema- 
!  turely  burdened  witl  the  annual 
j  costs  associatf'd  with  these  ex- 
'  penditures. 

I  The  second  course  is  the  one 
I  adopted  by  the  .Alberta  utilities, 
j  he  said.  They  are  now  associat- 
'  ed  with  th"  .Alberta  and  South¬ 
ern  project,  under  which  an  ex- 
'  port  line  will  be  built  to  Cali- 
;  fornia. 

!  ■■This  project  provides  an  im- 
j  mediate  market,  and  thus  gives 
j  produeers  tlie  neec.^sary  incen- 
I  tive  to  de\clop  further  gas  rc- 
I  serves.  From  our  point  of  view 
j  it  guarantees  an  assured  supply 
I  to  Alberta  consumer.s  of  the  fact 
that  Alberta  will  have  a  prior 
i  call  on  all  gas  it  gathers  before 
export.’’  he  said. 

;  “This  is  not  just  an  under- 
i  standing,  it  is  a  hard  and  fast 
I  contract  between  the  utility  com- 
I  panics  and  Alberta  and  South- 
;  ern."  .Mr.  Yorath  said. 

I  “Under  our  agreement  with 
j  Alberta  and  Southern,  we  will 
I  buy  gas  from  them  if.  as  and 
when  it  is  required,  and  pay  for 
if  as  it  IS  used 
“The  agreement  does  nothing 
!  more  th.in  ensure  the  Alberta 
j  con.sumer  of  a  gas  supply  in  siif- 
;  ficient  quantity  for  the  long-term 
i  future  under  the  most  sensible 


and  economic  arran?ement  in 
the  intcrest.s'  of  both  the  consum¬ 
er  and  the  tocal  utility  com¬ 
pany.” 

“It  offers  an  assured  supply 
of  gas  at  a  cost  lower  than  any 
other  alternative  open  to  us.” 

First  Call  For  Alberta 

Mr.  A'oralh  said  that  of  course 
the  gas  utilities  would  continue 
to  purchase  gas  from  pre.sent 
sources,  supplemented  as  neces¬ 
sary  from  other  fields  that  can 
be  connected  economically  to  Al¬ 
berta  markets. 

.Mr.  Yorath  reiterated  the 
statement  he  made  in  an  ad¬ 
dress  he  gave  before  The  Can¬ 
adian  Gas  Association  annual 
meeting  at  .Jasper  in  June  of 
this  year,  which  he  said  is  still 
the  policy  of  bis  companies:  “It 
is  absolutely  essential  that  no 
additional  quantities  of  natural 
gas  be  permitted  to  be  with¬ 
drawn  from  the  province  unless 
the  permit  is  contingent  upon 
the  .Allrerta  market  having  prior 
call  upon  that  gas  if  it  is  need¬ 
ed  for  Alberta  consumption. 
The  .Alberta  consumer  must  ha\e 
that  protection. 

As  the  major  supplier  to  the 
natural  gas  consumers  of  this 
province,  this  is  the  .stand  that 
my  cornpanic's  will  be  taking 
before  the  board  at  any  hearings 
involving  requests  for  new  per-  j 
mits  to  export  gas  or  to  hear 
application  for  increasing  the  j 
amounts  allowed  under  existing  i 
permits.”  ‘  j 


Hydro  Power  Fuel  Equivah' 
Runs  to  Staggering  Figures 


The  tremendous  wonomic 
value  ot  hydro  power  can  per¬ 
haps  be  best  expressed  in  a 
comparison  with  the  amounts  of 
fuels  required  to  create  the 
same  amount  of  electric  energy 
in  fuel  fired  steam  plants. 

The  most  recent  figures  pub¬ 
lished  by  the  Dominion  Bureau 
of  Statistics  indicate  that  the 
following  types  and  quantities 
of  fuel  were  consumed  to  pro¬ 
duce  Canada's  total  thc>rmal 
Central  Electric  Station  output 
ot  3,2.37  million  kwh.  during 
19.3.3; 

Bituminous  coal  (Canadian*; 
604.827  short  tons. 

Sub  -  bituminous  coal  (Cana¬ 
dian):  256.242  short  tons. 


Bituminous  coal  (imported': 
217.09.3  short  tons. 

Lignite  (Saskatchewan':  201,- 
536  short  tons. 

Fuel  oil;  61,121.699  Imperial 
gallons. 

Gas  (natural':  13,402.218,000 
cubic  feet. 

Gas  (manufactured':  1.112,- 
710.000  cubic  feet. 

Gasoline:  30.087  Imperial  gal¬ 
lons. 

This  total  fuel  rcquir('ment  is 
equivalent  to  approximately  50.- 
947,620  million  British  Thermal 
Units  of  beat,  and  the  rate  of 
consumption  for  the  production 
of  electric  power  by  Central 
Electric  Stations  during  1955  was 
therefore  17,480  B.T.U.  per 


kwh.  of  electricity  produced. 
Based  ujwn  the  actual  output  of 
hydraulic  central  electric  sta¬ 
tions  and  by  differentiating  be¬ 
tween  primary  and  secondary 
power  production,  upon  an  esti¬ 
mate  of  the  power  produced  by 
;  other  hydraulic  plants,  the  total 
i  output  of  hydro  -  electric  power 
i  produced  in  Canada  during  1956 
I  is  estimated  at  8.3,379  million 
kwh.  At  the  19.35  rate  of  fuel 
consumption,  this  amount  of 
energy  would  require  the  expen¬ 
diture  of  1,492,423.941  million 
B.T.U.  of  heat  which  is  equiva¬ 
lent  to  either  .36,531.00  tons  of 
bituminous  coal,  8,291  million 
gallons  of  fuel  oil  or  .36,948  mil¬ 
lion  cubic  feet  of  natural  gas. 
This  would  be  in  excess  of  the 
respective  amounts  of  each  of 
these  fuels  actually  consumed  in 
Canada;  for  example,  the  total 
coal  consumption  in  Canada  dur¬ 
ing  1956  was  about  36, .300,000 
tons. 

Can.  W.  Nat1  Gas 

Canadian  Western  Natural  Gas 
Co-.  Calgary,  controlled  by  In¬ 
ternational  Utilities  Corp.,  New 
3'ork,  produces  and  distributes 
natural  gas  for  heating,  power 
and  industrial  purposes.  Market 
siTved  includes  Calgary,  Leth¬ 
bridge  and  various  towns  and 
villages  in  Alberta,  with  a  pop¬ 
ulation  of  approximately  242,000. 

The  company  owns  or  controls 
renewable  gas  rights  on  about 
32.000  acres,  and  participates 
with  others  in  an  additional 
8.000  acres  in  Drumheller  area. 
Estimated  gas  reserves  connect¬ 
ed  to  the  Canadian  Western  sys¬ 
tem  at  the  end  of  19.3.3  were  7.75 
billion  cu.  ft.  including  273  bil¬ 
lion  at  Turner  Valley  and  428 
billion  at  Jumping  Pound. 

,\  record  expansion  program 
was  completed  in  19.36.  Custom¬ 
ers  of  company  at  end  of  year 
totalled  68,967.  up  5.180  from  Dcc- 
i-mber  31,  19.3.3. 

Thirteen  new  communities 
were  connected  in  1956  includ¬ 
ing  those  between  Red  Deer  and 
Calgary.  New  customers  includ¬ 
ed  a  large  RCAF  base  near  Pen- 
hold  and  a  sugar  beet  factory 
at  Picture  Butte. 

Company's  natural  gas  sales 
increased  by  6.3  per  cent  to  a 
record  36.6  billion  cu.  ft. 

Company  has  a  contract  with 
Madison  Natural  Gas  Co.  (a 
subsidiary  of  Royalite  Oil  Co.) 
and  Shell  Oil  of  Canada  Ltd., 
for  the  purchase  of  gas  from  the 
Turner  Valley  oil  field. 

Capital  expenditures  last  year 
amounted  to  $5.678,4.33.  This 
year's  are  expected  to  exceed 
$3  million. 


I  In  February  1957,  $7  million 
'  5(*4  per  cent  first  mortgage  sink- 
‘  ing  fund  series  B  bonds  were 
sold  publicly. 

Proceeds  were  partly  used  to 
liquidate  $4.5  million  short  term 
loans.  Balance  is  being  used  to 
help  finance  current  expansion. 

Net  earnings  of  $1,276,5.39  for 
1  1956  were  5.5  per  cent  higher 
i  than  19.35  figure  of  $1,209,936. 
j  Outstanding  capitalization  at 
j  Dec.  31.  1956,  consisted  of  $6.- 
j  441,000  funded  debt;  $1,900,000 
I  notes  payable  to  parent  com¬ 
pany;  275,410  4  per  cent  cumul¬ 
ative  redeemable  preferred 
I  shares  $20  par  and  80,000  ordin- 
I  ary  shares,  $100  par. 

I  United  Towns  Elec. 

I  United  Towns  Electric  Co.  sup- 
I  plies  electricity  to  more  than  150 
j  communities  on  the  Avalon  and 
!  Burin  Peninsulas  of  Newfound- 
.  land.  It  serves  about  19.000  light  ^ 
and  power  customers  in  this  ' 
I  area  and  another  5,000  custom-  ; 
I  ers  in  other  territories  by  sub-  i 
I  sidiary  companies.  Power  is  sup-  | 
;  plied  to  fluorspar  mines  in  the  i 
i  Burin  Peninsula  and  to  defence  j 
■  installations  in  area  company 
:  serves.  I 

^  Company  owns  six  hydroelec- 
!  Iric  stations  which  have  total  in- 
'  stalled  capacity  of  over  10,000 
!  h.p.  Transmission  and  distribu- 
I  tion  lines  total  approximately  j 
j  1,.300  miles.  Company  also  owns 
I  considerable  real  estate  through- 
j  out  the  territory  served  in  which  ‘ 

I  the  company’s  equipment  is  in- 
)  stalled. 

j  W'ork  has  started  on  enlarge-  | 

I  ment  of  storage  facilities  for  the  | 

:  Topsail  plant  and  on  a  new  hy- 
'  dro-electric  development  of  6,600 
!  h.p.  at  New  Chelsea  near 
!  Heart's  Content.  When  completed  ' 

!  these  will  add  25  million  kwh  an- 
;  nually. 

!  United  Towns  and  its  subsid- 
I  iaries  added  1,733  new  custom-  I 
ers  to  a  total  of  25,918.  Kilowatt  j 
hour  output  increased  from  63 
million  to  70  million. 

Outstanding  capitalization  at 
Dec.  31,  1956,  consisted  of  $3,- 
758,500  funded  debt.  200,000  5Vi% 
preferred  shares,  $10  par,  and 
205,752  common  shares,  $10  par. 

M  W  Ind'l  Gas 

Mid-Western  Industrial  Gas 
Ltd.,  Edmonton,  supplies  natural 
gas  from  its  24  wells  to  indus-  , 
trial  consumers  under  long-term  j 
contracts.  i 

j  Pipelines,  owned  and  oper-  ; 
ated  by  wholly  owned  subsi-  ' 
diaries,  transport  the  gas  from  | 

I  the  'company’s  wells  in  the  Alex-  ! 
ander  Indian  Reserve  to  Sher-  ' 


ritt  Gordon  at  Fort  Saskatchewan 
and  to  Calgary  Power  Ltd.  at 
Lake  Wabamun,  Deliveries  have 
been  made  since  mid-1953  to 
Sherritt  Gordon  and  since  mid- 
1956  to  Calgary  Power.  In  April, 
the  pulp  mill  of  North  Western 
Pulp  &  Power  at  Hinton— an¬ 
other  major  customer  —  began 
operating. 

During  1956,  company  and  Im¬ 
perial  Oil  entered  into  a  10-year- 
contract  whereby  Mid-Western 
has  the  right  to  purchase  residue 
gas  from  Imperial’s  absorption 
plant  under  construction  at  Red- 
water,  Alta. 

Proven  gas  reserves  of  the 
company’s  developed  properties 
are  estimated  at  approximately 
200  billion  cu.  ft.  at  Alexander 
Indian  Reserve,  Majeau  and 
Westlock  areas,  all  near  Edmon¬ 
ton.  Company  also  has  access 


to  100  billion  cu.  ft.  of  flare  gas 
in  Alberta’s  Redwater  field. 

Gross  revenue  from  gas  sales 
in  19.35-56  amounted  to  $364,236, 
up  from  the  previous  year’s 
$310,216.  Consolidated  net  profit 
for  year  ended  Aug.  31,  1956  was 
$74,145,  almo.st  three  times 
greater  than  the  year  before’s 
$25,637.  Contracts  with  Calgary 
Power  for  its  generating  plant 
and  North  Canadian  Oils  (for  the 
Hinton  pulp  mill)  did  not  come 
j  into  effect  until  late  in  1956,  and 
revenue  from  these  sources  will 
!  not  be  shown  until  the  1957  re- 
I  port. 

I  - 

;N.  Quebec  Power 

Northern  Quebec  Power  Co. 
Ltd.  formerly  operating  subsi¬ 
diary  of  Canada  Northern  Power 
Corp.  Ltd.  operates  a  plant  at 
KaKeKe  Falls,  on  the  Quinze 


River  fn  Northern  Quebec  wftb 
an  installed  capacity  of  120,000 
h.p. 

Company  supplies  power  and 
electricity  to  mines  and  com¬ 
munities  in  northwestern  Que¬ 
bec.  At  end  of  1956  customers 
totalled  14,512— up  from  10,329 
in  1948— and,  during  the  same 
period  sales  of  electricity  in¬ 
creased  to  514  million  k.w.h. 
from  295.8  million  k.w.h.  There 
was  a  reduction  in  output  last 
year  from  532  million  k.w.h.  in 
1955. 

For  year  1956  Northern  Que¬ 
bec  Power  reported  gross  earn¬ 
ings  of  $3,482,397,  up  from  1955 
figure  of  $3,442,398.  Net  earnings 
after  all  charges  were  slightly 
higher  at  $676,122  from  $661,995 
and  were  equal  to  $2.44  a  share 
on  common  stock  as  against 
$2.33  a  share. 


NATURAL  GAS 


-  the  preferred  fuel  - 


available  to  industry 


throughout  Alberta 


We  in  vite  your  enqfuines: 

CANADIAN  WESTERN  NATURAL  GAS 
CO.  LTD. 

HEAD  OFfICE  CALGAHV 

NORTHWESTERN  UTILITIES,  LIMITED 

HEAD  OFFKE  EDmOITON 


QUEBEC -land  of  tomorrow 


^  RIv.  Sogupnoy 


MONTRE, 
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<eeptng  obreost  of  the  accentu- 
ote(J  trenid  towards  industrialization, 
the  Quebec  Hydro-Electric  Commission 
is  steodily  increasing  its  vast  supply  of 
hydro-electric  pow-cr .  .  providing  the 
main  essentiol  for  continued  expon- 


Before  long,  Hydro  Quebec  will  hove  available 
over  4,000,000  horsepower. 

Its  Beauhornois  generating  plant,  close  to 
Montreal  and  with  an  installed  capacity  of  1,400,- 
000  horsepower,  which  is  being  increased  to  2,150,- 
000  horsepower,  will  continue  to  supply  the  highly 
industrialized  region  surrounding  the  metropolis  of 
Conodo. 

Its  Bersimis  development,  presently  under  con¬ 
struction  on  the  North  Shore  of  the  St.  Lawrence 
River,  will  contribute  on  additionol  2,000,000  horse¬ 
power.  Port  will  be  transmitted  to  the  metropoliton 
areo  of  Montreol  by  means  of  450  miles  of  high- 
tension,  300,000-volt  lines.  Port  will  be  delivered 
into  the  area  around  the  City  of  Quebec.  Part  will 
be  delivered  by  submanre  ond  aerial  cobles  for 
development  of  new  mining  territories  on  the  Gaspe 
Peninsula. 

Beauhornois  ond  Bersimis  .  .  .  powerful  titans 
miles  oDort  but  marching  together  towards  the  bril- 
liont  future  of  the  Province  of  Quebec  .. .  .  the  new 
land  of  tomorrow. 


A  New  and  Exciting  Era  . 
with  ELECTRICITY 


Electricity  stands  always  on  the  threshold  of  new  and 
exciting  possibilities.  Present  advances,  which  often  seem 
like  modern  miracles,  are  hut  a  prelude  to  future  develop¬ 
ments  that  w’ill  lead  to  better  living  for  everyone. 

Many  phases  of  Quebec's  rapidly  expanding  industry  and 
economy  depend  upon  hydro-electric  power  produced  and 
distributed  by  Shawinigan.  To  meet  the  steadily  growing 
demand  for  electricity  in  the  area  it  serves,  Shawinigan 
has  a  long-range  expansion  program,  part  of  which  is  a 
new’  six-unit  generating  station  now'  under  construction 
at  Rapide  Beaumont 

With  the  addition  of  the  new  246,200  kilow'att  Rapide 
Beaumont  station,  the  total  installed  capacity  of  Shaw'ini- 
gan's  St.  Maurice  River  system  will  be  raised  to  more 
than  1,500,000  kilowatts. 

Thus,  by  constantly  expanding  its  facilities  for  the  produc¬ 
tion  and  distribution  of  vital  electric  power,  Shawinigan  is 
helping  to  usher  in  the  most  exciting  era  of  modern  times. 
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Saskatchewan  Farm  Electrification  Meets  Up’ 
With  Problem  of  Absenteeism,  Farm  Poverty 

Iv  CIORCl  $.  LYNN 


IHK  Hi\A.\riAI,  TIMES.  OCTOBER  2?.  1957  |3 

pnwpr  from  Queber-Hydro-Elec- 


PcEin?  —  Thp  Saskatchewan 
Royal  Commission  on  Aznciil- 
lure  and  Rural  Life  ha.s  released 
the  last  of  its  fourteen  reports 
CVo.  11'.  dealing  «ith  farm  elec¬ 
trification 

Some  of  the  Commission  find 
logs  sum  up  information  which 
may  be  obtained,  in  bits  and 
pieces,  from  other  sources.  The 
report.  hoM'pcer.  also  contains 
original  data  and  estimates, 
which  are  hound  to  attract  tlio 
attention,  and  to  influence  the 
thinking  of  policy  makers  in  Ibis 
prorince.  and  of  businessmen 
ecerywhere  in  Canada. 

An  important  point  made  in 
the  report  is  that  between  1941 
and  195fi.  the  number  of  resid¬ 
ent  farms  in  Saskatchewan  has 
declined  from  121. non  to  Sl.nnn 
or  by  .13  per  cent  At  the  same 
time,  the  number  of  absentee 
owned  farms  has  increased  from 
ts.non  to  22,000  This  is  an  increase 
of  25fi  per  cent  By  lOfil.  the 
number  of  resident  farms  is  ex¬ 
pected  In  drop  to  72.000.  while 
absentee-owned  farms  are  ex¬ 
pected  to  increase  In  23.000 

These  trends  will  undoubtedly 
affect  the  electrification  pro¬ 
gram  of  the  Saskatchewan 
Power  Corporation.  It  was  on 
ginally  e.Mimaled.  in  1949.  that 
some  75.000  farms  were  iiltim 


ately  going  to  be  conneclcd  to 
central  station  pnv\pr  lines,  by 
1970  The  number  of  farms  con- 
necled,  at  the  end  of  I9.5fi.  was 
40.000  It  IS  now  estimated  that 
only  13.000  farms  still  wilhmit 
povter  will  connect  under  pres¬ 
ent  Saskatchewan  Power  Corpo¬ 
ration  policy.  This  number  is 
considerably  below  the  original 
estimate.  The  key  factor  is.  of 
course,  absentee  farming  in  the 
south,  and  low  income  farms  in 
the  north-east  and  north-west. 

The  proportion  of  absentee- 
owned  farms  in  Saskatchewan  is 
the  highest  of  any  province  in 
Canada  Tenants  on  privately- 
owned  land  oltcn  hold  short¬ 
term  or  verbal  contracls.  and 
landlords  seldom  wish  to  pay 
for  installation  tosi.s 

The  low  income  farm  prohlcm 
in  the  north  has  been  lound  In 
he  a  fundamental  one.  requiring  , 
measures  tar  beyond  the  scope  | 
of  a  power  program  The  Com¬ 
mission  has  expressed  the  opin¬ 
ion  that  corrective  programs  in 
this  direction  should  follow  cslab 
ished  patterns  of  income  redis 
tribuiion  through  government 
action. 

Special  Problem 

A  special  problem  exists  in 
about  1.000  farm  units,  which  are 
prevented  from  connecting  to 


eeptral  station  power  lines,  bv 
the  fact  that  they  are  ton  far 
away  from  the  existing  network. 

.After  stating  that  average 
electric  power  consumption  pet- 
farm  in  Saskatchewan  is  consi¬ 
derably  less  than  in  .Manitoba, 
and  somewhat  less  than  in  Al¬ 
berta.  the  Royal  Commission  on 
.Agriculture  and  Rural  Life  rec 
nmmends  that  the  Legislature  of 
the  Province  of  Saskatchewan  set 
up  a  Rural  Flleeirification  Fi¬ 
nance  Branch,  either  in  the 
Treasury  Department,  nr  in  the 
Department  of  .Agriculture.  The 
duties  of  this  new  Branch  are 
defined  as  follows: 
fa'  to  lake  over  and  administer 
all  existing  lapital  loans  to 
larmrrs  granted  by  the  Sas 
katchewan  Power  Corpora¬ 
tion  : 

fh'  to  administer  a  capital  hind 
for  loans  and  a  rural  elcc- 
trificalion  fund  lor  grants, 
for  the  purpo.sp  of  assisting 


Economic  atomic  power  is 
still  tar  awav.  for  practical  pur¬ 
poses  and  large  scale  opera¬ 
tions.  .As  .lames  S  Duncan, 
^  chairman  of  Ontario  Hydro  re¬ 
cently  pointed  out.  the  most  ad¬ 
vanced  of  atomic  power  plants, 
that  at  (  aider  Hall.  England,  is 
still  only  an  experimental  sta¬ 
tion.  producing  at  costs  which 
would  he  quite  out  of  line  with 
Canadian  power  costs  Anri  it 
would  require  Iweniv  four  Cal 
der  Halls  In  provide  the  same 
power  whi(h  is  produced  at  one 
(oal-lircri  Ontario  Hydro  steam 
plant 

The  ('aider  Hall  lype  of  plant 
is  being  re-designed  in  England 
ter  full-scale  production,  and  the 
first  of  these  plants  is  expected 
to  be  commissioned  in  l9Wi  A 
.series  of  plants,  by  I9(i5.  will 
produce  an  estimated  six  mil¬ 
lion  kilowatts  of  power  per  an 
num 

It  is  perhaps  onb-  natural  that 
those  wlio  have  not  had  an  op 
porluniiy  of  following  these  inlri- 
cair  developments  very  closely 
should  con(  hide  that  if  this  pro 
gram  is  desirable  for  England, 
It  .should  he  equally  desirable 
for  Canaria. 

The  facts  are.  however,  that 
the  cost  and  growing  s<-arciiv 
of  coal  on  the  one  side,  ihe  haz¬ 
ards  surrounding  'he  importation 
of  oil.  and  the  much  lower  lab 


larmers  to  oDtain  electric 
power  .service; 

'e'  to  receive  applications  from 
farmers  desiring  assistance 
in  meeting  line  eonstruction 
charges,  and  to  make  out¬ 
right  grants,  or  long  term 
loans,  up  to  75  per  cent  of 
line  construction  charges: 

'd'  to  receive  applications  from 
isolated  farmers  for  loans  of 
up  to  75  per  cent  of  the  cost 
of  installitig  alternate  forms 
of  power,  such  as  wind  elec¬ 
tric  .systems: 

le'  to  receive  applications  lor 
loans  of  up  to  ton  per  cent 
of  the  cost  of  wiring  farm 
houses  and  farm  buildings; 
If  1  to  devise  flexible  repavmeni 
schedules  lor  all  loans  to 
a  maximum  of  tn  years. 

The  Commission  also  recom 
mends  that  the  Saskatchewan 
Power  Corporation  pay  grants  in 
lieu  of  taxation  to  all  municipal 
ilies  in  which  its  customers  are 
located,  and  that  indiv  idual 
grants  be  based  upon  the  reve¬ 
nue  collected  by  the  Corpora 
tion  in  each  municipality,  the 
level  not  to  exceed  5  per  cent  of 
Corporation  revenues. 


our  rates  in  England  re-viili  in 
(ondilions  which  favour  nuclear 
power  in  that  country  on  a  basis 
which  would  be  entirelv  iineco 
nomical  in  Canada. 

It  is  important  to  take  fhio 
account  the  cost  figures  pre 
pared  by  one  of  Ihe  world  s  mo,si 
renowned  nuclear  energy  ex 
perts  Rased  upon  Sir  Christo 
per  Hinton  s  own  figures  regard 
ing  costs  in  England,  we  esti 
mate  that  if  it  were  possible  to 
build  a  British  ivpe  gas  i-ooled. 
graphite-moderated  reactor  plant 
in  Canada  in  Itthl.  the  energy 
derived  from  it  would  be  at 
least  twice  Ihe  i  osl  ot  that  oh 
lainable  Irom  a  base  load  coal- 
tired  plant,  and  that  the  im¬ 
proved  v  ersions  of  such  ‘  plants, 
according  to  Sir  Christophers 
lig'ires,  would  not  apivear  to  be 
economic  allv  competitiv  e  in 
Canada  before  1077 

II  one  accepts  all  the  I  niied 
Kingdom  ligures  at  (ace  value 
and  only  makes  a  change  in  Ihe 
financing  costs  to  hring  them 
into  line  wilh  IS  industrial 
practice,  we  find  lhal  power 
from  extremely  large  gas-c-oolcd 
reactors  will  cost  more  than 
power  Irom  conventional  t  S 
power  plants  in  I'lRO  and  will 
only  drop  below  this  c  o^i  m 
1990  This  comparison  ignores 
Ihe  fact  lhal  these  gas-c-noled 
reactors  will  probably  c-osi  .50 
pc'-  cent  to  on  per  cent  more 
if  actually  built  here 
Rv  1901-02  the  demand  for 
power  in  Ontario  will  he  great oi 
than  present  sources  will  be 


chipicoten.  to  the  Montreal  Kiver  ^ 
Cpper  Falls  plant.  Work,  which 
began  this  year  is  expected  to 
be  eompleted  some  lime  in  1959. 

In  Decemher  of  last  year  com¬ 
pany  sold  $'2  million  of  4'-  pc. 
first  mortgage  bonds  and.  in 
.May  of  this  vear  an  issue  of  55 
million  5-'c  pc.  debentures  was 
sold 

Sales  of  electricity  in  19.50  am¬ 
ounted  to  .503  9  million  k.w.h  as 
compared  with  19.55  figure  of 
519.3  k.w.h.  Net  earnings  after 
all  charges  were  up  at  5074.253, 
equal  to  51  to  a  share  on  com¬ 
mon  sicH-k.  as  compared  wilh 
5105. .500,  equal  In  97  cehls  a 
share  in  19.55. 


Gatineau  Power 

(•alineaii  Power  Co.  operates 
to  plants  in  Quebec  and  one  on 
the  Saint  .lohn  River.  .V  R  .  with 
a  combined  capacity  of  about 
RI.5,no(i  h.p  Principal  customers 
of  corripany  are  Hydro-Elec-trir 
Power  Commission  of  Ontario, 
the  largest  single  customer,  and 
several  pulp  and  paper  firms. 
Two  contracts  now  in  force  be¬ 
tween  the  company  and  Ontario 
Hydro  extend  In  197(1  and  pro 
vide  (or  deliveries  of  a  total  of 
.3'2n.nqo  hp  at  $l2.5n  per  h.p  a 
year 

Since  end  of  last  war  company 
has  spent  over  5H  millions  in 
I  ransmission  lines,  substations 
and  serv  ices  Constantly  increas¬ 
ing  demands  for  electric  serv  ice 
experienced  over  the  past  dec¬ 
ade  show  no  signs  of  abatement 
Plans  for  further  development 
and  expansion  of  system  are 
under  preparation  tn  meet  the 
growth  in  demand  forecast  for 
the  next  decade 

Total  generated  and  purchased 
energy  (nr  19.5fi  amounted  to 
3.H((4.'2!io.ttin  kwh.  as  compared 
with  figure  of  .3.4(54.479,7111  kwh. 
in  19.55  Tn  meet  increasing  de 
mands,  20. odd  h  p  w  as  pur¬ 
chased  Irom  Quebec  Ilvdro 
Electric-  Commission  (,turhrc 
Hydro  will  raise  this  to  53.000 
h  p  as  required  Purc  hase  Irom 
Maclaren-Della  Power  also  i' 
25.000  h  p 

Also  the  new  47.000  h  p  gen 
eraling  unit  in  Paiigan  Falls 
plant  on  the  Catineaii  River  is 
now  in  operation  Total  installed 
c-apacilv  in  (Quebec  i'  734.091 
h  p  and  Ro.ooo  h  p  in  \  R 

('onsolidaled  net  earnings  foi 
1953  were  reported  at  54.59.5.7(31 
exclusive  of  profit  on  bonds  and 
debentures  redeemed  Consoli. 
dated  nei  earnings  for  1955 
amounted  to  54.243.125 

Wilh  quarterly  disfribiilien  He 


dared  payable  October  1st  1953, 
dividend  rate  on  common  stock 
of  company  was  increased  to 
51.40  a  share  annually  from  the 
annual  rale  of  51  30  a  share 
which  had  been  paid  since  .Iiily, 
1947. 


Low.  St.  Lawrence 

Lower  St  Lawrence  Power  Co. 
develops  hydro-eloctrie  power  at 
(Iranri  Metis  Falls.  Que..  which 
it  disiribiiles  to  town  of  Rimoii- 
ski  and  117  other  communities  in 
Ihe  area,  embracing  a  popula¬ 
tion  of  more  than  20dd(3i  in  sev 
eral  counties.  It  serves  dirc'cliy 
Idd  towns  and  villages  and  sup¬ 
plies  c'lcxtricily  indirectly  to  13 
communities  through  Ihe  sale  of 
power  to  co-operatives  and  mu¬ 
nicipally  owned  systems. 

The  areas  served  extend  I30 


miles  along  the  south  shore  of 
the  St  Lawrence  River  from  the 
village  of  Cacoiina  Riviere  du 
Loup  County,  east  tn  Ste  F'eli- 
ciie,  .Malane  County,  and  in  a 
so'iih-easlerly  direction  from  the 
Metis  Falls  plant  to  .Malapedia 
on  Ihe  boundary  line  between 
(Quebec  and  .New  Brunswick,  a 
distance  of  about  94  miles. 

Properties  include  two  hvdro- 
eleciric  power  developments  on 
Ihe  Metis  Riv  er.  Que..  with  com 
hilled  capacity  of  1.5,300  hp. 
Total  generating  capacilv’  in 
elusive  of  a  diesel  power  plant 
with  a  capacity  of  3.400  hp  is 
22.000  hp  Transmission  system 
consisis  of  237  miles  ol  high  len- 
sievn  line  and  over  1.923  miles  of 
disl ribul ion  line.  The  company 
also  has  ai  ( ess  to  wholesale 


trie  Commission  through  high 
tension  cables  laid  across  the 
i>l.  Lawrence  River.  Cables, 
linking  power  development  at 
Hersimis  on  .North  .Shore  to  com¬ 
pany's  system,  were  completed 
in  19.55. 

Operations  nf  company  have 
expanded  sfeadily  number  of 
riislomers  having  increa.sed-  be¬ 
tween  1943  and  19.53  tn  ,3n„19.5 
from  3,433  and  volume  of  power 
sold  to  33.7  million  K  W  H.  from 
1-5  4  million  K.W.H.  Dross  re¬ 
venues  in  1953  were  reported  at 
52..534.8!I7.  up  from  19.55  figure 
of  .$2,190,494.  while  net  earning.s 
were  up  at  .5.3.33.9.53.  equal  to 
5115  a  share  on  outstanding  com¬ 
mon  slock,  from  .5.311.049,  also 
equal  to  51,27  a  share 
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ABRACADABRA  AND 
HARD  WORK  TOO! 


Flip  n  switch,  o  liqht  qoes  on,  n  loHin  plnys, 
n  kettle  bnik.  o  tooster  toosts,  n  coffee  moker 
"percr>''- —thrnuqh  the  moqic  of  eloctricity 

Mciqic,  yer-,  hut  not  o  nurqcle  unless  you  consirln  the  qenujs  of 
Torn  Edison  nnd  the  technoinqicnl  brilliqnce  of  this  modern  oqe 
of  mirocles 

It's  mogic  olriqht,  hut  inoqiC  inspired  by  the  herd  work  qnd  the 
dedicofion  of  unseon  thousnnds  of  mon  nnd  women  constnotly 
mqkinq  sure  thnt  every  time  you  flip  o  switch,  the  wonderful  mnqic. 
of  electricity  flows  through  your  home  nt  the  lowest  possible  cost, 
to  the  grenfest  possible  odvnntngc 

You  £fi/oy  Modeto  Livfnq  At  tti  fiat 
Through  The  Joy  Of  Utetricity, 

Southern  Canada  Power 


the  world’s  finest  truck  tires 


Long  Way  to  Go  Before 
Atomic  Power  Vies  With  Coal 


ahle  to  supply  and  Ihere  is  no 
thing  In  indicate  lhal  ainmu- 
pnw  er  in  any  form  w  ill  he  po« 
sihle  Pi  a  competitive  prue 
against  coal. 


Dreat  f.ake'  Rower  Corn  is 
'■  a  holding  eompanv-  v<  hieb 
'hroiigh  Us  siibsidiarv,  (.real 
Lakes  Rower  Co  .  siipplu'S 
hydrn-elertrie  power  to  .Mgoma 
.Steel  Corp  ,  .Ahilibi  Rower  and 
Paper  Co,  Chromium  Mining 
and  Smelting  Corp,  live  iron 
mines  n|  .Mgoma  ore  properties, 
two  gold  mines,  one  learl  /iiu- 
mine  and  a  number  ol  small  in 
duslnes 

In  addilion  ihe  Cilv  ol  Saull 
Sir.  .Marie  is  supplied  with 
power  at  wholesale  lor  disiiihu- 
tion  within  its  limits  and  ad 
inining  areas,  and  eleetneitv  is 
retailed  by  thr  f-ompanv  tn  25 
nearby  rommunitios  and  muni- 
eipaliiies 

Operating  rompany  owns  3 
hvdro  eler-lrif  power  plants  with 
a  (omhinod  f-apar-ily.  as  at  end 
nf  19.53  nf  173  (WKl  h  p.  ,A  program 
ol  plant  expansion  has  beon  em¬ 
barked  on  tn  prov  ide  current 
power  lequires  and  reserves  loi 
Ihe  luiiire  In  fall  of  last  year 
(  learing  in  provide  additional 
wairr  storage  on  Ihe  .Monlre,-il 
River  was  completeH.  as  aT-n 
w  a'  the  raising  nf  a  dam  at 
that  location 

An  addition  to  the  power  plant 
was  installed,  wiib  a  new  .'o.nnn 
h  n  unit  being  brnughi  into  ope 
ration  in  March  of  Iasi  year 
Consfruelion  was  eommeneed 
in  Ihe  fall  nf  1953  nf  a  power 
plant  and  dam  on  (he  Montreal 
River  between  Cpper  Falls  and 
Lower  F'alls.  This  plant,  with  an 
installed  (-apacily  of  3(i.0(l(i  h  p. 
is  slated  for  operation  earlv 
next  year. 

In  order  to  provide  iraiismis 
sion  lor  the  extra  power  pro 
ductinn.  a  third  transmission 
line  has  been  ennsirueled  and 
w-as  srheduled  for  completion 
this  vear 

Cleeision  was  made  m  Febru 
arv  of  Ibis  year  to  start  work 
on  development  of  Cat  Falls  site  ! 
on  the  Afirhipicoten  Ruer  and 
eonsfriirtion  nf  a  iransmissfon 
line  from  High  Fall.s,  on  the  Mi-  , 


FROM  BORDER  TO  BORDER,  Conadion  Utilities  oper- 
otes  networks  of  power  lines  serving  Alberta  towns, 
villoges  and  rurol  districts.  Climotic  ond  lend  conditi- 
tions  mny  vary  considerably  but  tbe  some  standord  nf 
efficient,  economicnl  service  is  mointoined.  A  constnnt, 
rfependnble  supply  of  Inw-rost  electrical  power  is 
available  for  form,  borne  and  industriol  us# 


Cnnodion  Ubiities  is  a  busmess-owned,  business- 
managed  compony.  Its  policy  of  providing  better  ser¬ 
vice  at  minimum  rates  bos  resulted  in  rapid  expansion 
of  its  foeilities  to  meet  tbe  increosing  public  demand  for 
electric  power  This  expansion  program  is  proceeding 
olong  plonned  lines  with  new  power  plonts  being 
opened  at  strategic  locotions. 


ElECTRICITY  is  tbe  most  efficient,  most  economico/  power  for  form, 
borne  and  industry.  Electric  power  is  your  best  investment. 
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Todoy,  Dunlop  Tire  Oealert  are 

tselline  product  that  they  can 
justly  he  proud  of.  for  nowhere  in 
the  world  are  tires  produced  on 
suchmodern  auiomatieequipment 
as  at  DUNLOP  WHITBY 

Costing  more  than  12  million 
dollars,  (he  factory  is  located  on 
oft  acres  approx.  .T)  miles  oast  of 
"I'oronto.  I'his  ideal  location 
places  it  clo.se  to  (he  new  St. 


La wTcnc.e  Seaway,  cjcrtric  power 
and  both  highway  and  rail  trans¬ 
portation. 

All  of  the  tire  building  equipment 
used  in  (his  new  plant  is  of  a 
completely  new  design.  Built  and 
engineered  for  Dunlofi,  .so  that 
Dunlop  customers  can  be  a.ssured 

DUNLOP  KEEPS  CANADA  ON  THE  MOVEI 


of  (he  highest  quality,  most  up. 
to-date  producLs  that  future  trans* 
portation  indu.stry  demands. 

Dunlop's  new  Whitby  plant  is 
not  only  building  today’s  tires 
today,  but  capable  of  producing 
Ihe  tires  of  the  future  tomorrow. 
YOUR  ASSURANCE  THAT... 


DUNLOP/CAIMADA  FACTORIES 

— py /  Toronto  nnei  Whitby,  Ontario 

-l/nJJjM 

HEAD  OFFICE  — 870  QUEEN  STREET  EAST,  TORONTO  B,  ONTARIO 


Welland 


Halifax  steam  plant  came  into  |  export  an  additional  10.5  mil-  |  system  in  Stratford;  municipality  amounted  to  53.34  as  against 

operation  early  in  1955  and  a  new  I  lion  cubic  feet.  Al.^o  at  mid  year  of  Guelph  has  voted  to  sell  its  2.8fi  in  the  previous  year,  and 

$7-niillion  GO. 000  h.p.  steam  tur-  a  revised  contract  with  Trans-  gas  .system  to  company  and  dividends  paid  to  $1.40,  the  same 
bine  generator  at  Halifax  plant  t  anada  Pipe  Lines  was  announ-  negotiations  have  been  carried  os  in  1945.  In  August  last  a 

was  .scheduled  to  come  into  op-  ced.  which,  otficials  of  company  „„  |,„.  iranchises  in  Kitchener-  finantity  payment  of  40  cents  a 

eration  this  year.  Another  dup-  -slated,  ensures  an  adequate  Wa(oi!oo  and  other  communities  ^hare  was  made,  enabling  divi- 

licate  unit  of  GO.OOO  h.p.  is  on  supply  of  gas  lor  foreseeable  Consolidated  net  earnings  for  ^ 

order  tor  installation  in  1959.  lutuie.  fiscal  year  ended  -March  31,  basis. 

In  19G1  company  plans  instal-  (.’ompany  is  expanding  mater-  1937.  were  reported  at  $2,359,836,  Gas  sold  amounted  to  15.2  bil- 
lation  of  a  100,000  h.p.  plant  at  (ally  its  field  of  operations.  It  is  up  Irom  the  previous  year’s  lion  cu.  ft.,  a  substantial  gain 

Tuft's  Cove,  near  Dartmouth,  currently  engaged  in  making  earnings  of  $2,023,275.  Earnings  over  previous  year's  figure  of 

estimated  cost  of  which  is  $10  preparations  for  a  distributing  per  share  in  the  latest  period  i  13.5  billion  cii.  ft. 


I  manufactured  gas  from  import- 
'  ed  coals.  The  company  is  cur¬ 
rently  operating  on  the  basis  of 
gas  imported  from  Louisiana  and 
Texas,  which  started  to  come 
into  Toronto  when  the  necessity 
arose  to  convert  existing  heat¬ 
ing  and  other  gas  appliances  to 
natural  gas  ultimately  to  come 
from  Alberta. 

Only  recently  the  company  has 
signalled  its  growing  demand  by- 
signing  a  contract  with  Trans- 
Canada  lor  amounts  of  gas  con¬ 
siderably  in  excess  of  first  esti¬ 
mates.  Currently  some  .surplus 
'  gas  is  being  sold  to  the  Cnion 
Gas  system. 

I  Through  repeated  cuts  in  the 
'  price  of  gas  charged  to  consum¬ 
ers.  both  indusrial  and  residen¬ 
tial.  the  company  has  been  able 
to  arrive  at  a  gas  price  which 
will  be  completely  competitive 
with  other  fuels  and  which  will 
also  lead  to  a  further  expansion 
'  of  the  total  gas  services  provided 
by  the  company. 

Consumers  Gas  owns  the  Nia¬ 
gara  Gas  Transmission  Ltd-, 
which  is  the  in.strument  of  gas 
importation  from  the  United 
States.  It  ties  into  the  Consum- 
I  ers  Gas  .system  at  the  border  of 
■Metropolitan  Toronto.  where 
Consumers  Gas  takes  possc.ssion. 
Other  municipalities  served  by- 
Niagara  Transmission  are  in 
.south  eastern  Ontario,  at  Fort 
Erie  and  Grimsby. 

The  same  Niagara  system  can 
ultimately  be  used  to  reverse  gas 
flows  from  any  surpluses  which 
Trans-Canada  may  have  avail¬ 
able  in  the  Toronto  area  to 
shortage  areas  in  the  United 
States. 

(-'ompany  has,  during  the  cur¬ 
rent  year,  been  rapidly  expand¬ 
ing  the  scope  of  its  operations. 
In  F'ebruary  of  this  year  it  made 
an  offer  to  develop  a  natural 
gas  system  in  Kingston.  Ontario.  ; 
Estimated  cost  of  this  project  , 
was  estimated  at  $3  million  in 
the  next  few  years  if  the  com¬ 
pany  moved  in  on  a  large  scale,  ^ 
In  the  spring  of  this  year  ' 
authority  was  granted  by  the 
Ontario  Fuel  Board  for  construc¬ 
tion  ot  pipelines  to  serve  the 
municipalities  of  Midland,  Stay-  i 
ner,  Bradford.  Owen  Sound.  Col- 
lingwood.  Meaford  and  Pene- 
tanguishene.  ^ 

In  September  last  announce¬ 
ment  was  made  of  an  early  .start  j 
on  construction  of  a  transmission  ^ 
line  for  the  supplying  of  the  town 
of  Lindsay  and  surrounding 
areas  with  gas;  a  contract  was 
let  in  the  same  month  lor  con¬ 
struction  of  a  pipe  line  Irotu 
Morrisburg  to  Ottawa,  which 
was  to  be  ready-  for  service  in 
December  of  this  year.  .Natural 
gas  will  he  available  for  Ottawa 
early  next  year,  with  distribu¬ 
tion  being  undertaken  by-  Ot¬ 
tawa  Gas  Co.,  Consumers  Gas  ! 
subsidiary. 
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Power  In  Far  Northern  Areas  Will  Be  Thermal 
Although  Atomic  Energy  Unlikely  to  Compete 

■‘Power  development  in  our  year  all-Canadian  port  of  .Alice  industrial  de\elopment, 
northern  areas  is  expensive  and  .Arm  to  the  south  was  being  in-  |  No  great  disadvantage  due  to 
physical  characteristics  must  vestigated  this  year,  he  said.  climatic  conditions  was  indica- 
be  favorable  to  obtain  low-  cost  Probably  no  major  develop  ted  in  the  Yukon  power  area,  lie 
power.  Most  beneficial  use  of  ment  in  the  Canadian  Northwest  said.  While  4arge  earthquakes 
water  is  an  essential  factor,  was  linked  more  closely  with  or  had  occurred  off  the  northern 
Eventually-  a  northerly  limit  will  would  stimulate  more  of  the  de-  |  coast,  none  had  epicentres  on 
be  reached  where  water  power  velopment  of  Canada's  natural  the  mainland,  thus  it  appeared 
cannot  com.pcte  with  the  output  re.sources,  said  Mr.  Wardle  the  risk  to  power  installations  | 
of  thermal  stations  near  Indus-  3  ukon  power  could  be  a  prime  Irom  seismic  di.sturbanccs  was 
trial  areas."  factor  in  establishing  an  Indus-  small.  Investigations  had  shown 

This  is  the  view-  ol  .1.  M.  War-  trja)  empire  in  Canada's  nor-  there  was  no  danger  of  block-  | 
die,  O.B  E..  M.E.I.C..  consulting  them  regions;  nor  did  the  pro  ing  or  interference  w-ith  the  flow- 
engineer,  Northwes*  Power  In-  exhaust  potential  power  of  the  rivers  concerned  by  gla- 

dustries.  Limited,  Ottawa,  in  sites.  At  least  some  IGl.OiHi  ciers.  Lakes  at  the  headwaters 
describing  power  plans  lor  de-  horsepow-er  in  the  Yukon  and  of  the  Yukon  were  so  far  re- 
veloping  some  5  million  horse-  j  4^3000  horsepower  in  .Northwest  moved  Irom  the  ocean  that  few 
power  from  the  Aukon  River  British  (Columbia  would  still  be  salmon  would  reach  them  lor 
waters  in  the  Canadian  North-  j  available  for  other  mining  and  ^  spav.-ning.  , 
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tailed  liirther  financing  opera- 
;  tions.  Public  financing  this  year 
lo  dale  has  comprised  sale  of 
$40  million  of  first  mortgage 
bonds  —  half  of  which  was 
placed  in  Canada  and  half  in 
the  U..S.  —  and  the  sale  of  2.217.- 
713  additional  shares  of  slock 
in  the  form  of  rights  m  existing 
sharehold<“rs 

Company  recently  submitted 
an  application  to  the  Board  of 
Transport  .Commissionei  s  for  an 
j  iipw.ard  revision  in  its  rales. 
.Application  also  has  been  made 
In  Parliament  for  authority  to 
increase  c-apital  from  existing 
,500  million  shares  of  slo<-k  to  a 
i  billion  shares. 

Continuation  of  widely  expand¬ 
ing  demand  for  telephone  service 
j  is  rellecled  in  operating  results 
;  of  company  lor  I  ho  first  half  of 
i  this  year.  Operating  revenues  of 
;  company  during  that  period 
■  amounted  to  $147,249,431,  up  from 
:  19.56  liisl  half  figure  of  $1.32.- 
.5.'!3,447,  After  all  charges,  net 
earnings  lor  the  6  months  to 
.lime  .AOth  amounted  to  $18,418,- 
2.56.  equal  to  $1.18  a  share  on 
stock  as  compared  with  $16,- 
984.464.  equal  to  $1.24  a  share. 

The  contraction  in  net  earn¬ 
ings  per  share  of  slock  despite 
the  material  expansion  in  actual  - 
earnings  for  the  period,  explains  \ 
the  need  for  the  higher  schedule  i 
of  rales  which  is  being  sought 
by  the  i-ompany. 

The  Bell  Telephone  pro\  ides  | 
telephone  sen  ice  to  Ihe  major 
portion  of  Ontario  and  Quebec  ^ 
pro\  inces.  Coast  lo  coast  long 
distance  service  is  provided  ' 
through  Ihe  Trans  Canada  Tele¬ 
phone  System. 

Telephones  in  service  at  end 
of  last  year  totalled  2.766,153.  a 
new  oeak  and  an  increase  from  j 
Ihe  total  of  2.322.743  at  end  of 
1933  and  comparing  with  1..306.- 
973  at  end  of  1947. 

Company  has  a  90  per  cent  in-  | 
teresl  in  Northern  Electric  which 
manufactures  telephone  and  tele-  j 
graph  equipment  and  other  elec¬ 
tric  and  ele(-lronic  equipme-nl. 
The  other  shares  are  owned  by 
Western  Electric  lo  whose  pat¬ 
ents.  processes  and  research 
Northern  Filed ric  has  access.  | 
Bell  also  owns  .37  per  cent  of  j 
N.  B.  Telephone  Co.  and  has  an  ! 
inferest  in  Maritime  Telegraph 
and  Telephone  Co.  which  oper-  j 
ates  in  Nova  Scotia.  j 


F'alls  plant— .330.000  h.p. — c-omes 
into  production,  total  developed 
resources  on  the  St.  .Maurice 
will  be  in  excess  of  2  million 
horse  power. 

Terms  of  Ihe  exchange  offer 
for  Southern  Canada  Power  com¬ 
mon  was  on  Ihe  basis  of  live 
shares  of  new  class  '  A  '  stock 
of  Shaw-inigan  for  each  eight 
shares  of  .Southern  Canada.  .As 
there  were  400.000  shares  of  Ihe 
latter  outstanding,  lull  exchange 
would  involve  issuance  by  Shaw- 
inigan  of  230.000  new  class  ".A” 
shares,  which  carry  a  cumula¬ 
tive  preferred  dividend  of  $4  a 
share  and  participate,  for  a 
period  of  7  years  lo  F’ebruary, 
Iti64.  in  any  additional  dividend 
paid  on  Shaw-inigan  slock. 

In  October  of  this  year  Shaw- 
inigan  (ommon  slock  was  split 
on  ,3  lor  1  basis  and,  in  same 
monih.  company  sold  an  issue  of 
$20  million  5' 2  per  cent  i-onvert- 
ible  debenlures. 

F'or  year  19.36  Shawinigan  re- 
porled  gross  income  of  $57.7  mil 
lion,  up  Irom  $31.2  million  for 
preceding  year  and  $23  million 
greater  than  figure  for  year  19,50. 
Net  earnings  alter  all  charges 
last  year  amounted  lo  $11.33  mil-  j 
lion  as  compared  w-ith  $9.45  mil-  ! 
lion  in  19.53  and  $3.31  million  in 
19.50.  Net  for  the  past  year  was  ; 
equal,  alter  preferred  dividends,  I 
lo  $4.23  a  share  on  common,  : 
which  compared  with  per  share 
earnings  lor  19.53  ol  $3.48  a 
share. 
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GREATEST  CONCENTRATION  of  buying  power, 
both  dome.“itit-  and  industrial. 

greatest  supply  of  diversified  workers,  both  skilled 
and  unskilled  .  .  .  labour  relations  are  excellent. 

GREATEST  SOURCES  of  raw  materials  and  compo¬ 
nents.  The  zone  i.s  strategically  located  for  deliveries  from  the  rest 
of  Canada  and  abroad. 

GREATEST  DISTRIBUTION  channels  to  Canadian 
and  world  markets. 

GREATEST  TRANSPORTATION  facilities  .  .  .  rail, 
truck,  air  and  water  .  .  .  local,  national  and  export.  On  the  St. 
Lawrence  Seaway. 

GREATEST  FACILITIES  for  plea.sant  living  and  recre¬ 
ation;  plenty  of  modern  homes  and  entertainment:  the  whole  north- 
land  as  a  playground. 

GREATEST  OPPORTUNITIES  for  expansion. 

Canada  is  growing  and  developing  rapidly  along  sound,  well  charted 
lines  offering  almost  unlimited  scope  to  firms  who  wish  to  avail 
them.selves  of  the  world's  fastest  growing  market. 


Union  Gas  Co.  of  Canada  Ltd. 
and  subsidiaries  supply  natural 
gas  to  districts  in  the  southwest 
of  Ontario  with  a  total  popu¬ 
lation  of  more  than  509,000.  .Mar¬ 
kets  supplied  at  end  of  last  year 
include  London,  Windsor.  Chat¬ 
ham  .Sarnia.  Petrolia.  VVallace- 
burg,  Dresden.  Ridgetown.  Blen¬ 
heim.  Tilbury.  FLssex,  Wyoming. 
.Alvinslon.  Thamesville.  Bolhwell 
and  numerous  others. 

The  .system  sells  over  13  billion 
cu.  ft.  nf  natural  gas  annually 
and  controls  over  .300  natural 
gas  w-ells  in  Ontario. 

Number  of  meters  at  March 
31.  1957,  exceeded  98.000.  an 

increase  nf  3,038  over  the  pre¬ 
vious  year. 

Natural  gas  Irom  the  com¬ 
pany's  own  wells  accounts  for 
only  about  a  tilth  of  the  total 
sent  out.  The  remainder  comes 
from  Imperial  Oil  (under  a  con¬ 
tract  signed  in  December,  19.52, 
providing  for  delivery  of  limited 
quantities  until  March  31.  1967) 
and  from  Panhandle  Flastern 
Pipe  Line  Co.  The  Panhandle 
contract  calls  for  the  delivery 
of  5.5  billion  cu.  ft.  a  year. 

Company’s  efforts  lo  get  addi¬ 
tional  gas  from  Panhandle,  were 
finally  successlul  wjien,  at  mid¬ 
year  in  19.56.  the  F'ederal  Power 
Commission  in  Washington  au- 
lhori7ed  the  U.S.  company  lo 
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Shawinigan  W &  P 

Current  year  has  been  another 
period  of  expansion  for  the 
Shawinigan  Water  and  Power 
Co.  Steady  progress  has  been 
made  in  Ihe  new  hydro  develop¬ 
ment  of  company  at  Beaumont 
Falls  on  Ihe  St.  Lawrence  River 
which,  when  completed,  will  add 
a  total  of  246,200  kilowatts  to 
the  company's  productive  capa¬ 
city.  Delivery  of  power  from  the 
new  plant  will  begin  in  Novem¬ 
ber  1958  and  6  units  are  ex 

pected  to  be  in  operation  by  the 
spring  of  1959. 

Another  major  development  of 
the  year  was  acquisition  of  con¬ 
trol  of  Southern  Canada  Power 
Co.  through  exchange  of  shares. 
Shawinigan,  which  already  held 
■  21  per  cent  interest  in  South¬ 
ern  Canada’s  common  slock, 

purchased  from  Power  Corp.  ol 
Canada  Lid.,  its  49,9  per  cent 
holdings  —  19!), 375  shares  —  and 
extended  the  offer  In  minority 
shareholders.  At  last  reports 

Shawinigan  held  96.2  per  cent 
of  outstanding  Southern  Canada 
Power  common. 

At  end  ol  19.56  Shawinigan  had 
a  total  productive  capacity  from 
8  plants  on  Ihe  St.  Maurice 

River  of  1,721,200  h  p.  By  19.59, 
when  full  capacity  of  Beaumont 


is  available  in  increasing  supply 

AT  COMPETITIVE  PRICES 

in  many  attractive  industrial  locations 


.Nova  Scotia  Light  and  Power 
Co.,  with  its  subsidiary  supplies 
electric  services  lo  about  50'’*  of 
Ihe  electric  consumers  in  Nova 
Scotia  and  is  the  largest  retail 
distributor  of  electricity  in  the 
Maritimes.  It  also  operates  the 
Halifax  Transit  System. 

Company  operates  directly  a 
steam-driven  generating  plant  in 
Halifax  w-ith  pre.scnt  installed 
capacity  of  94.500  h.p.  and  hydro 
plants  with  about  50.000  h.p.  in 
stalled  capacity. 

Including  plants  of  subsidiaries 
total  installed  capacity  i.s  161,263 
h.p. 

A  .3.3. .5(X)  h.p.  addition  to  Ihe 


For  lull  information  to  help  you  in  plant  location  or  procurement, 
technical  assistance,  and  planning,  write  to: 

INDUSTRIAL  SALES  DEPARTMENT 


(OMMNT  0)  lOIOXTO 

19  TORONTO  STREET,  TORONTO,  ONTARIO,  CANADA 


Consumers  Gas  Co. 

The  biggest  urban  gas  utility 
now  providing  natural  gas  ser- 
xice  is  Consumers  Gas  of  Tor¬ 
onto  which  until  19.54  produced 


SERVING:  Metropolitan  Toronto,  Port  Creiiit,  Cooksville,  Streetsville, 
Brampton,  Thornhill,  Richmond  Hill,  Ajax,  Pickering,  Whitby 
Oshawa,  Bowmanville,  Malton,  Aurora,  Newmarket,  Niagara  Falls, 
Welland,  Fort  Erie. 


'I’he  Bell  Telephone  Co.  of 
Canada,  which  operates  by  lar 
Ihe  largest  telephone  system  in 
Ihe  (-ouniry,  continues  its  tre¬ 
mendous  capital  expenditures, 
made  necessary  by  the  steadily 
and  widely  growing  demand  lor 
its  serxices.  In  1956  a  total  ol 
$139.5  million  was  spent,  and  es¬ 
timated  expenditures  for  the  cur¬ 
rent  year  total  $176  million. 

These  hcaiy  expenditures  en- 
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IN  SOUTHWESTERN  ONTARIO  ^ 

Union  Gas  Company  has  been  serving  natural  gas  for 
more  than  45  years.  Its  service  is  being  expanded  to  new 
areas  as  shown  by  the  broken  lines  on  the  map. 


Present  Pipelines 
Proposed  Pipelines 


New  Plants  and  Modern¬ 
ization,  Rehabilitation  and 
Extension  of  Existing 
Facilities. 


NATURAL  GAS  .  .  .THE  FINEST  FUEL  FOR  INDUSTRIAL  PROCESSING 


)M  PA.V>’ot  Canada. Limited 

Chothom,  Ontorlo 


HEAD  OFFICE:  1501  St.  Catherine  Street  West 


MONTREAL 


Serving  major  automobile  factories  and  their  hundreds  of  feeder  plants:  heat  treating  and  die-castmg 
plants;  food  processing  factories:  chemical  plants;  steel  producers:  and  a  host  of  other  industries 
that  help  make  Southwestern  Ontario  one  of  the  most  highiv  industriali7ert  areas  in  Canada 


New  York  Office:  15  Moore  Street 


MONTREAL  16,  QUEBEC 


hazard  in  the  event  of  a  general 
serious  business  recession,  in 
respect  of  industrial  contracts. 
Home  heating  contracts,  once 
they  are  sold,  are  less  flexible, 
but  the  ma,jor  problem  is  in  the 
initial  selling  unless  a  distinct 
cost  advantage  can  be  demon¬ 
strated. 

There  is  no  doubt  about  the 
possible  build-up  of  the  Canadian 
market  over  a  period  of  a  few 
years  from  the  time  the  whole 
Trans-Canada  system  starts  to 
operate.  The  maximum  con¬ 
tracted  load  would  make  it  un- 
lU'cessary  to  .sell  gas  in  the  ex¬ 
port  market  and  would  make 
Federal  Power  Commission  op¬ 
position  a  relatively  minor  lac- 
tor, 

.\l  pres('nl.  however,  the  ()uan- 
tities  likely  to  flow  through  the 
Trans-Canada  line  is  its  early 
stages  indicate  the  need  lor  two 
things:  a  strong  selling  effort 
bv  local  utilities  to  get  their  vol¬ 
ume  up.  and  an  early  dwision 
permitting  entry  into  the  United 
States  markets  to  create  an  im¬ 
mediate  hulk  market  which  will 
pay  the  overhead. 


over  a  period  of  years  and  of 
the  financial  capacity  of  the 
utility  companies  to  pay  for  gas 
unless  there  is  an  economic  use 
lor  it. 

The  contract  with  Regina,  first 
city  along  the  main  line  of 
Trans-Canada,  does  not  specify 
any  minimum,  as  far  as  can  be 
determined,  because  there  is  an 
elaborate  interchange  agreement 
under  which  .Saskatchewan  Pow¬ 
er  Corporation  supplied  gas  from 
its  own  system  to  fill  the  Trans- 
Canada 'line  before  .Mberta  gas 
was  available  and  will  he  con¬ 
tinuing  to  operate  on  a  “swi-ap- 
ping ■'  h.asis  alter  the  lirst  year 
without  taking  any  net  gas  Irom 
Trans-Canada.  Foi-  this  lirst 
year  its  contract  provides  lor  a 
maximum  quantity  ol  to  miliimi 
cubic  Icel  p('r  day. 

The  Winnipeg  toniraci  wiih 
Winnipeg  &  Central  Cat  Com¬ 
pany  is  rather  complex,  as  there 
are  several  conditional  clauses 
about  load  factors  which  are 
relevant  to  a  climate  which  in¬ 
volves  severe  fluctuations  and  to 
a  city  where  no  peak  load  stor- 
ageis  available  .Approximately 
4. .1(10.000  cubic  leet  p(>r  day  is 
provided  as  the  take-or-pay 
minimum  averaged  throughout 
the  ytar.  and  this  is  based  on 
as.-.umed  requirements  ot  the 
existing  customers  which  were 
on  maniilactured  gas.  plus  the 
industrial  customers  which  have 
signed  up  on  linn  contracts  lor 
natural  gas. 

One  ol  the  larger  contracts  is 
with  Union  Gas  Company  of 
Canada  Ltd.,  which  provides  lor 
a  minimum  quantity  of  approxi- 
m.'ilelv  2.S  million  cubic  feet  per 
dav  in  the  lirst  year.  Other  con¬ 
tracts  are  in  eltect  with  North¬ 
ern  Ontario  Natural  Gas  Co. 
Ltd.,  with  Consumers'  Gas  Co. 
of  'lot  onto,  and  with  Great 
Northern  Gas  Utilities  Ltd.,  as 
well  as  with  Quebec  Natural  Gas 
Co.  Ltd.,  for  various  quantities, 
but  the  complexities  of  these 
contracts  make  it  impossible  In 
determine  minimum  (ommil- 
ments  with  any  certainly. 

While  the  maximum  possible 
quantities  under  all  these  con 
It  acts  add  up  to  something  over 
.100  million  cubic  let  per  day. 
or  piaclically  the  capacity  the 
pipe  line  when  it  is  eventually 
tinished.  the  minimum  volumes 
can  be  estimated  roiighlv  as  iin 
der  200  million. 

It  must  be  rr'inembered.  as  a 
basic  elemeni  in  tite  distribution 
ol  natural  gas.  that  unless  the 
price  is  competitive  vvilli  other 
liiels  the  volumes  eontr.icled  lor 
may  not  be  sold.  .Any  local  iiiil- 
ity  which  is  committed  lor  more 
minimum  volume  than  it  can 
sell  is  not  likely  to  slay  in  busi¬ 
ness.  or  else  the  contract  is  like¬ 
ly  to  be  re  negotiated 

Tliis  would  he  a  parli'ular 


.solidated  Mining  &  Smelting  am-  |  THE  FINANCIAL  TI.MES.  OCTOBER  2.1.  19." 
monia  plant  and  the  Exshavv 
Canada  Cement  plant  the  largest 
hii.vers.  It  also  serves  some  2.100 
oil  wells  in  the  I.educ.  Redwater. 

.loarcam.  Turner  Valley.  Pem¬ 
bina  and  .loflre  oil  fields. 

Company  declared  its  lirst 
dividend  on  common  stock  in 
l9.-)6  paying  50  cents  a  share  on 
-Inly  16  to  shareholders  of  record 
.lime  15.  Uirectors  have  indicated 
the  stock  will,  be  on  a  regular 
$2  a  share  annual  dividend  rate. 


Those  Gas  Controcts 


River  in  the  Province  of  Qiie- 
bee  with  combined  installed 
capacity  of  245.000  hp..  all  of 
which  is  owned  by  the  company 
with  an  exception  of  water 
powers  of  .15,000  hp.  which  are 
lu'ld  under  emphyteutic  lease 
Irom  the  province  of  Quebec 
extending  to  the  year  2004. 

Major  portion  of  the  power 
available  Irom  these  plants  is 
sold  under  contract  to  the 
Ilydro-Kli'ctrie  Power  (!ommis- 
sion  of  Ontario  and  the  -lames 
Maclaren  Co. 

.\  contract  with  Ontario  Hydro 
for  the  supply  of  60.000  hp,. 
which  expired  in  .lune  19.56  was 
not  renewed.  I  ndei standing  is 
that  the  power  has  been  largely 
sold  elsewhere  in  Quebec,  at  a 


higher  price,  and  the  remainder 
absorbed  by  the  pulp  and  paper 
mill. 

For  year  19.56  revenue,  from 
power  sales  wa.s  off  at  $2,897,288 
from  19.55  figure  of  $3,094,499 
and  net  earnings  were  down  al; 
$480,217  from  $.568,870. 

Through  works  which  have 
been  constructed  at  Cedar  Rap¬ 
ids.  about  25  miles  above  High 
Falls,  30  miles  from  Ottawa,  the 
flow  on  the  Lievre  River  is  reg¬ 
ulated  by  storage  reservoir  with 
a  capacity  of  over  24  billion  cu. 
ft.,  capable  of  enlargement  to 
28  billion  cu.  ft.  Ownership  of 
these  storage  works,  which  are 
operated  by  the  Quebec  .Stream* 
Commission,  is  vested  in  the 
provincial  government. 


Government's  Restudy  of  Energy  May 
Affect  Trans-Canada  Sales  Contracts 


The  matter  of  competitive  costs 
of  various  forms  of  energy  will 
also  occupy  its  attention. 

Common  Carriers? 

These  factors  in  the  future 
trend  of  the  Canadian  economy 
for  Trans-Canada,  especially  in 
relation  to  the  markets  which 
it  has  under  contracts  of  various 
types  of  across  Canada.  There 
are  possible  developments  which 
the  management  will  have  to 
visualize,  such  as  the  assign¬ 
ment  ol  common  carrier  status 
which  wotdd  involve  removal  of 
the  exclusive  leature  of  the  pur¬ 
chase  contract  with  Winnipeg  & 
Central  Gas  Company,  or  gener¬ 
al  regulation  of  rates  and  earn¬ 
ings  ot  pipe  line  companies,  such 
as  has  been  in  effi*cl  in  the 
United  for  many  years  and  has 
always  been  in  eltect  in  Canada 
lor  local  distribution  utility  com¬ 
panies. 

.All  of  them  can  have  an  elftn-t 
on  the  volume  of  gas  sold,  which 
is  the  vital  element  in  Trans- 
Canada's  operations.  In  some 
cases  light  rate  regulation  lor 
the  local  distributor  mighi  re¬ 
sult  in  increased  sales  which 
would  be  lost  by  a  higher  rate 
not  competitive  with  alternate 
sources  of  eni-rgy.  Close  regula¬ 
tion  of  the  selling  price  ol  gas 
from  the  pipe  line  lompaiiy, 
however,  could  have  a  preju¬ 
dicial  eltect  on  its  earnings 

The  main  princi|)le  of  opera¬ 
tion  for  a  trunk  line  line  is  lo 
transport  gas  to  as  nearly  lull 
capacity  as  possible,  with  the 
minimum  variation  between  peak 
loads  and  olf-peak  low  poinis. 

For  this  reason  the  Trans 
Canada  regional  rate  structures 
give  a  substantial  tnemium  for 
large-volume  high  load  laitor 
deliveries  lo  the  local  utility 
companies  and  also  provide  rale 
concessions  lor  take-or-pay  con¬ 
tracts  which  obligate  the  utility 
(or  a  minimum  quantity  regard¬ 
less  ol  its  own  selling  ability. 

When  the  existing  contracts  are 
examined,  it  scan  he  seen  that 
the  lirst  year  load  is  relatively 
meagre  and  the  amount  ol  take- 
or-pay  gas  is  very  small  in  con 
Irast  lo  what  is  hoped  will  be 
the  eventual  buildup.  .No  loial 
uliiily  has  committed  ilsell  lor 
such  a  laive  quantity  that  there 
is  muih  risk  ol  being  respon 
sible  for  paying  lor  gas  which  is 
not  going  lo  be  used 

Thus,  while  the  eventual  quan¬ 
tities  to  be  delivered  under  sub¬ 
sisting  contracts  are  quite  large, 
they  must  be  considered  in  the 
light  of  possible  changes  in  the 
economics  of  energy  sources 


WINNIPEG.  —  The  appoint-  Special  to  The  Financial  Times 
ment  of  a  Royal  Commission 
to  conduct  a  far-reaching  study 
of  the  entire  range  of  energy 
uses  in  Canada  and  the  trans¬ 
mission  of  energy  in  all  its 
forms,  with  special  reference  to 
natural  gas  pipe  lines,  has 
marked  the  first  stage  in  for¬ 
mulation  of  policy  by  the  Con¬ 
servative  fjovernment.  in  con¬ 
trast  to  the  Conservative  Oppo 
silion  last  winter,  about  these 
very  controversial  matters.  It 
also  has  implications,  not  only 
for  Trans-Canada  Pipe  l.ini's 
Limited,  the  main  target  ol  the 
new  policy,  but  lor  all  carriers 
of  petroleum  and  gas  in  all  their 
forms,  in  Canada  or  crossing 
the  international  boundary. 

The  new  Minister  of  Trade 
and  Commerce.  Hon.  Gordon 
Churchill,  has  not  committed 
himself  or  his  department  in  ad¬ 
vance  lo  any  definite  policy.  It 
is  understood  that  verbal  direc¬ 
tives  have  been  passed  down 
through  the  department  that  two 
conditions  must  be  liilfillcd  be¬ 
fore  any  formal  policy  is  ex¬ 
pressed. 

First  the  new  mini.ster  wants 
to  become  thoroughly  familiar 
with  all  that  was  done  in  the  de¬ 
partment  under  Mr.  Howe,  in  re 


lation  to  the  .subject  of  energy 
generally. 

.Second,  he  wants  to  lest  the 
feeling  of  Parliament  about  the 
broader  issues  of  organization 
and  operation  of  pipe  lines  and 
the  attitude  towards  export  ol 
energy  in  any  form  to  the  Unit¬ 
ed  Slates.  These  are  certainly 
not  subjects  on  which  an  early 
decision  can  be  expecli'd. 

Recently,  as  as  the  first  stage 
towards  Implementing  the  first 
condition,  a  new  branch  of  Trade 
and  Commerce  was  established, 
lo  be  known  as  the  energy  re¬ 
sources  survey  branch.  With 
rather  wide  terms  ol  reference, 
this  branch  is  designed  to  look 
into  statistics,  methods  and 
technical  data  on  such  things  as 
oil,  natural  and  manufacturi'd 
gas.  water  power  and  other 
lorms  of  electric  generating,  and 
thermo-nuclear  power  sources, 
and  to  engage  in  study  projects 
Irom  which  policy  decisions  can 
be  derived. 

The  branch  will  study  such 
problems  as  matching  supplies 
of  energy  with  markets,  the  wo- 
uomic.s  of  long-distance  pipe 
lines  and  transmission  lines,  and 
the  incentives  which  prompt 
development  ol  energy  reserves. 


Maclaren  Power 

Mai'larcn-Qiiebec  Power  Co., 
owned  hy  .Mailaren  Power  and 
Paper  Co  .  is  engaged  in  pro¬ 
duction  and  sale  ol  hydro- 
electric  energy,  ('ompany  has 
two  power  sites  on  the  Lievre 


NEWFOUNDLAND  LIGHT  &  POWER 
COMPANY,  LIMITED 


Calgary  Power  Ltd  is  well  ad 
vanced  with  lonstruction  ol  an 
addition  to  its  steam  electric 
plant  at  Lake  Wabanum.  install 
ed  in  19.56  with  a  capacity  of 
66.00(1  h  p  ,  which  will  bring  to¬ 
tal  installed  capacity  lo  132.000 
h  p,  A  third  unit,  of  I.50.(HXI  h  p. 
capacity  is  scheduled  lo  be  in 
commission  by  I9(;n.  A  17.000 
h  p.  extension  In  the  Cascade 
plant  was  scheduled  lo  be  com 
pleli'd  this  year  and.  by  1959. 
additions  lo  the  .Spray  and 
Rundle  plants  will  prov  ide  a  lui 
Iher  increase  in  capacity  ol 
80.000  h  p. 

In  10.56  production  of  com 
pane's  plants  reached  a  new 
high  peak  of  1,336  million  kwh. 
up  Irom  production  in  19.55  ol 
1.144  million  kw  and  lonipnring 
with  production  lor  1947  ot  1. 
410  3  million 

In  1956  Calgary  Power  report 
('d  operating  profits  up  widely 
al  $l6,020.4(i8  from  I ‘1.55  figures 
of  $13,748,116  and  net  earnings 
were  up  al  $4,446,557  Irom  $3. 
6.'t0..50.5.  Farnings  ol  $3  73  per 
share  compaied  with  $2.95  in 
19.56. 

Company  supplies  whoh'sale 
the  eleiliical  requirements  in 
munii  ipal  sv  stems  in  Calgary. 
Red  Deer.  Caidslon.  MacLeod 
and  Ponoka.  .A  suhsianlial  part 
of  energy  produced  is  sold  lo 
indiisliial  users  with  the  Con 


SERVING  THE  RAPIDLY  GROWING  CITIES 
OF  ST  JOHN'S,  CORNERBROOK  AND 
GRAND  FALLS. 


KILOWATT-HOUR  SALES  HAVE  MORE 
THAN  DOUBLED  IN  THE  PAST  TWO 
YEARS. 


A  17,000  H  P.  PLANT  IS  NOW  BEING 
BUILT  AT  RATTLING  BROOK,  NEAR 
GRAND  FALLS. 


Manufacturers  ai 


icar  -  Electric  Motors 


Transformers  -  Rectifiers 


Generotors  -  Centrifugal  Pumps 


Indicating  Instruments  -  Electronic  Equipment 


HEAD  OFFICE 

489  WATER  STREET,  ST.  JOHN'S,  NEWFOUNDLAND 


THE  HARLAND  SECTIONAL  ELECTRIC  DRIVE 


BEPCO  CANADA  LIMITED 


4018  St.  Cotherine  St.  W.,  Montreol 


First  in  1901 

Signor  Marconi  received  ihc  first  wireless  signal 
ever  transmitted  across  the  .Mlantic  Ocean,  from 
Cornwall,  England,  to  Si.  John’s.  Newfoundland. 
The  Company,  incorporated  under  a  Dominion 
charter,  became  the  pioneer  electronics  firm  in 
North  America. 


First  in  1919 

Radio  broadcasting  firsi  came  lo  Canada  via 
Marconi's  Montreal  Station  XV\  A.  now  CFCF. 


First  in  1921 

Canadian  Marconi  developed  the  firxl  radio  re¬ 
ceivers  to  be  made  in  Canada 


First  In  1  937 

Canadian  Marconi  produced  the  first  mobile 
radiophone  equipment  designed  and  developed  in 
Canada  -  for  public  utilities,  police  cars,  and 
later  for  tavis. 


First  In  1948 

Canada’s  first  commercial  marine  radar  was 
developed  by  Marconi  in  co-opcraiion  with  the 
National  Research  Council. 


Economicol  Hydro-Electric  Power 
is  Available  to  Industries  and  Homes. 


Over  2  H.P.  for  each  man,  woman  and  child,  gives  I.» 
Province  de  Quebec  one  of  the  highest  rates  of  electrifica¬ 
tion  in  the  world. 

Rural  districts  are  enjoying  all  the  benefits  of  modern 
electrical  living,  farms  are  rapidly  increasing  produaion 
and  profits  thanks  to  electric  power. 

Industries,  heavy  and  light,  are  rapidly  expanding  in 
number  and  si/e.  Installations  are  now  in  progress  that 
will  greatly  increase  the  available  power,  and  take  care 
of  all  needs  in  the  immediate  future. 


First  with  the  widest  range  of  Rodio  Relay 

The  onlv  Canadian  electronics  firm  engaged  in  the 
research  design  and  development  of  microwave, 
radio  relay  and  ‘‘.scatter  ’  equipments.  Canadian 
Marconi  has  become  one  of  the  leading  suppliers 
with  several  hundreds  of  units  delivered  and 
installed.  With  a  range  of  communications  equip¬ 
ment  amongst  thewidcsl  in  the  world,  theCompany 
is  rapidly  becoming  the  leading  Canadian  exporter 
of  communications  equipment. 

W  hatever  i'o//r  cornmunicalion  needs  mobile 
radio  or  radar,  conventional  microwave  or 
"over-the-hori/on”  forward  scatter  systems,  ma¬ 
rine  or  aviation  electronic  equipment  ii  pens  U' 
look  fii'si  to  Canadian  Marconi.  In  solid  expe¬ 
rience.  in  creative  research,  in  engineering  skill. 
Marconi  conrinucs  to  be  first  with  the  finest  in 
Canadian  communications. 


far  inforwation  on  indvtfrial  poisibilHi*t  in  la  Province  «/•  Outbtc,  wrii9f 
Hororob/*  Pout  Minitfor,  Doporfmonf  o/  Jrodo  ond  Contm«rc«g 

Por/iamont  Buildings,  Outbtc  City,  Canada, 

Puhlishad  hy  Provinciof  ^ub^Cf^y 


CANADA’S  LARGEST  ELECTRONIC  SPECIALISTS 


,  PAGE-HERSEY^  ^  . 
STEEL  PIPE  . . .  tivfe  £(Heries 
and  the  veine  threuigh  wHIeh 
flow  the  I iffe^ streams"  df 
industry,  progress  and 
prosperity*.' 


outbianding  Dalance  ot  j<1.4(i  a 
fbarp  prpfprrpd  stork  at  a  price  i 
of  $33  a  sharp  plus  accrued  di-  j 
\  .fl’  I'ds  At  this  year's  annual  | 
meet  ins  shareholders  approv  ed 
an  increase  in  common  share 
capital  to  4  million  shares  from 
2.3  million  shares 

Kstimalcd  ai'oss  capital  expen 
dilures  ol  subsidiaries  m  in.'vfi 
amounted  to  approximately  *17.2 
millions  compared  with  $17.3  mil 
lions  in  1333. 

Karninss  per  share  in  I3.'>fi 
amounlPd  In  $3. .33  acainsi  $.3.11 
in  in.33. 


,  non.  transmission  and  distiiDU- 
I  tion  of  natural  gas  to  Edmonton 
and  32  other  communitips  in  cpn- 
tral  Mhcrla  with  a  total  popu¬ 
lation  of  .337.000. 

Company's  natural  gas  sales 
increased  11.8'r  over  13.33  to  a 
record  of  11. .3  billion  cii.  It.  in 
13.30.  I).  K  3oralh.  president, 
staled  in  annual  report 

(fross  rev’cniic  Irom  gas  -old 
increased  by  lO'j  per  cent  Irom 
13.33  ligure  to  $10. .367. 4 13  as 
against  $3.3,32.277.  On  hasi'  of 
normal  lemperalurrs.  company 
estimates  that  increase  would 
have  been  12  . 

Maximum  daily  demand  ex¬ 
ceeded  211.7  million  eu  It.  r>2.3.7 
million  cu.  It.  in  13.33'.  Com¬ 
pany  says  (uriher  supplies  must 
he  obtained  in  near  lutiire.  It  ex 
peels  a  report  shortly  on  its  gas 
reriuiremcnls. 

Number  o(  iiislomers  in 
creased  bv  1.8.3, 3  lo  70,008  at 
year  end 

Net  earnings  of  $2,083,181  for 
13.36  was  8.6V  higher  than  pre¬ 
vious  v'ear's  ligure  of  .$I.!J21.oni. 

Capital  expenditure  in  13.36 
amounted  to  .$5. 4-12. .36.3  Expendi¬ 
tures  lor  13.37  are  expected  to 
he  in  excess  of  $4  millton. 

Capitalization  outstanding  at 
Dec.  .31.  13.36  consisted  of  $16.- 
771. .300  funded  debt,  and  $2,028.- 
000  .3vV  promissory  notes  due 
.Sept  I.  1363.  10.3.000  IV  cumu 
lalive  preferred  shares,  $100  par. 
and  170.000  common  shares.  $2.3 
par. 


1,0,  I  ^1-413.22/  ii'UIll  Al,o3o.6bU.. 

*  *  „  .  .  ,  Telephones  in  service  at  end 

New  Brunswick  Telephone  Co  ,^5  305  , 

vvns  and  operates  a  telephone  ^.^3^  0 .53.  _ 

vslem  covering  New  Brunswick  ,  .ruction  pi'ogram  in  1356 
nd  connecting  with  systems  in  ^.3pj,a,  expenditure  of 

10  adioining  provinces  j|...  ,|0 

l,o<'al  service  increased  last  Hiiring  13.36  compan.v  contin- 

ear  by  7..3V  and  loll  serv  ice  i.^  policy  ol  expanding  lele- 

'vcniies  by  It  IV  while  mis  phone  facilities  lo  rural  areas. 

■'Ilaneoiis  revenues,  inehiding  fu  addition  to  a  substantial  gain 
ireclory  advertising,  were  up  m  the  number  of  telephones  in 
*  service,  a  new  record  was  estab- 

Cross  revenue  was  up  at  $3.-  lished  in  the  number  ol  long- 

'7.36,3  from  .$3,007,616  in  13.3.3  distance  messages  and  local 

hile  net  earnings  increased  to  1  t onv  ersaiions  completed 


power  coriipany  in  tne  nation, 
after  Shawinigan  and  Gatineau. 
B  C  Power's  ultimate  potential 
is  estimated  as  over  1.3  million 
horsepower  with  capr.city  at  end 
of  13.36  sianding  at  730.fion  horse¬ 
power 

A  subsifli;u',v .  B  C  Elei  trie  gen¬ 
erates  and  liansmils  electricity 
and  maniilart'.ircs  and  distributes 
gas.  In  turn  BC  Fheetrie's  prin¬ 
cipal  subsidiarv.  MC  Fdcelric 
Railway  disirihiiles  electricity, 
and  also  op.-'rates.  directly  and 
indircctiv-  exiensive  transit  sys¬ 
tems 

The  territory  served  by  the 
R.C  Power  gioup  includes  Van¬ 
couver  and  Viciorir — I  he  total 
distribution  area  is  about  1,.300 
sriuare  miles, 

('ompletio'1  was  ..cheditled  lor 
tail  of  this  year  ol  (.'heakamus 
development  on  the  Sqiiamish 
right  now  on  the  Columbia  if  River,  compri.sing  2  units  of  .$3.3.- 

the  lower  Mainland  is  to  have  non  h.p  a  ,-ingle  unit  of  .30.000 

h.p  at  l,a  '.loi''  Ham  to  make 
use  ot  waier  released  to  Bridge 
River  plant;  and  a  single  lO.IHiO 
h.p  unit  at  Clowhom.  replacing 
2  older  '’.000  h.p  units 

$  gas  turbine  plant,  with  4 
units  to  total  about  t;50.000  h  p., 
is  in  course  ol  construction  at 
Port  Mann  and  is  expected  to  hr 
placed  in  serv  ire  next  year 
Work  is  iinriei’way  on  the  sec¬ 
ond  stage  e(  the  Bridge  River 
developmeiii.  which  involves  a 
second  storage  dam,  tunnel  and 
power  house  The  latter  is  to  ac¬ 
commodate  lour  82.000  h  p,  units, 
the  lirst  3  of  vrhich  are  expected 
to  be  in  oneration  tiy  13.33 
Announced  recently  weip  plans 
com  f„r  »  mator  Piermal  generating 
igan  for  .station  ea.U  of  Vancouver,  cap- 
lern  Can-  acily  of  whieh  is  expected  to  be 
innnunce-  aBoiii  1.'’.3  million  h.p.  and  estim- 
asqiiisi-  (.^^|  ^,1  wl'.ich  is  over  $100 

per  cent  niillion  Tliis  is  in  addition  In 

uni  —  of  1 1,,,  lurbine  plant  at  Port 

<''■'01  In-  ,  Mann 

IS  been  sw'ilching 
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Gos  Will  Not  Supplant  Hydro  Power  in  B.C 
To  Become  o  Complementary  Energy  Source 


"There  are  those  who  feel  the 
Tate  of  growth  in  eleetrieity 
demand  might  be  somewhat  re 
tarded  by  tbe  advent  of  natural 
Sas.  .  .  ,  T  cannot  see  it.  how¬ 
ever,  as  a  rompefitor  to  elec¬ 
tricity.  but  ratber  as  a  romple 
mentary  agent.  The  cost  of 
natural  gas  at  the  load  centre 
is  such  that  it  cannot  compete 
in  the  generation  of  electricity 
M'ith  present  hydro  costs  " 

This  was  the  view  expressed 
by  T.  Ingledow.  Vice-president 
and  Executive  Engineer.  The 
British  Columbia  Electric  To. 
Ltd. 

Among  the  pro'inees  of  Pan 
ada.  British  Columbia  and  Que¬ 
bec  were  most  fortunate  in  still 
having  large  quantities  of  avail¬ 
able  water  power,  he  staled  In 
British  Columbia,  while  the  fig¬ 
ure  of  2.3  million  horsepower 
potential  had  been  widely  pub¬ 
licized.  when  power  rivers  are 
more  fully  measured  on  a  rea 
sonable  load  factor  basis  the 


potential  might  well  exceed  .30 
million  horsepower 
The  government  of  British 
roliimbia  in  its  Brief  lo  the  Gor¬ 
don  Commission  had  slated  tbe 
province  would  en.jo.v  a  ninefold 
increase  in  electrical  power  con¬ 
sumption  during  the  next  2.3 
years.  The  British  Polumbia 
Electric  had  forecast  an  increase 
in  its  generating  capacity  in 
the  order  of  nine  times  in  the 
same  period. 

Power  v«  Salmon 


The  Eraser  River,  with  its 
potential  in  excess  of  tl  million 
hor.sepnwer.  has  been  pretty  well 
eliminated  at  a  source  of  energy 
in  the  near  future  due  to  Fed 
oral  policy  that  there  vvas  no 
known  dam  construclinn  whiih 
would  not  harm  salmon  runs, 
.Mso  the  E'raser  will  not  he  de¬ 
veloped  until  the  resources  ol 
the  upper  Polumbia  have  been 
developed. 

'The  Poliimhia  River  has  a 


ElECTRICITY 


hydro  pow  er  lor  136.3.  "  he  warn¬ 
ed.  With  little  prospect  of  Pro¬ 
vincial  and  E'ederal  policies  ac¬ 
commodating  siK'h  a  timetable, 
it  seems  we  shall  have  to  pro¬ 
ceed  with  a  large  steam  plant 
to  meet  the  136.3  requirements 
of  our  customers  .  . 


5.  Canaia  Power 


Early  this  vf>ar  fontml  nf 
Southern  Panada  Power  Po  Ltd  fff'.ff^ 
passed  from  Power  Porp  of  Pan- 
ada  Ltd.  to  3'he  .Shawinigan 
Water  and  Power  Po  as  a  result'**^*'  •  <’ 
of  an  offer  made  hy  Shawinigan  ''’S  <^<' 
for  the  acquisition  of  Southern'"^  **’<■ 
Canada's  common  stock  on  a  basis 
of  5  shares  of  a  new  class  "A"  *"bar 
common  shares  of  Shawinigan  for- ^''’b'<’' 
each  8  shares  of  Southern  Panada 
common  ^ 

Power  Porp  sold  its  Southern 

Canada  holdings  '133,37.3  shares  of 

.  ,  _  .  and  ai 

common  stock,  or  43  3  per  cent  ^ 

of  outstanding  slock'  whieh  supple- 
mented  the  approximately  21  per 
cent  holdings  of  Shawinigan.  Offer 
was  extended  to  minority 
of  Southern  Panada  common  and  :  . 

at  latest  reports,  mid-May  last.;*’’’ 

Shawinigan  owned  36.2  per 
of  the  outstanding  common  shares." 

Southern  Panada  supplies  elee-/^*^ 
tricity  to  some  Sl.nno  customers, | 
in  the  Eastern  Townships'  area; 
of  Southern  Qiiebee  The  com- 

13,33-13' 

pany's  developed  capacity  is  ap¬ 
proximately  .39.000  h  p  and  its  “ 
potential  rapacity,  about  132.000  Foil 
horsepower  In  addition  to  cur¬ 
rent  capacity,  all  of  it  hydro.' 

Southern  Panada  purchases  pow-  '' 

er  from  Shawinigan  Water  and  boldin 
Power-  agemf 

The  company  last  year  annoiinc-  ' 

ed  plans  for  an  $8,000,000  expan-  boldin 
sion  program  over  the  following’  soum 
five  years  Most  of  the  funds  will'  ^o<*  2 
be  spent  to  modernize  power  ool'  a 
houses,  install  new  stations  and  The 
increase  capacity  of  several  exisi 
ing  ones,  build  greater  iransme: 
sion  facilities  and  new  distribii-  Panadian  Oil 
tion  lines  and  carry  on  the  conver-  v  alue  of  $1.3  4 
sion  from  4, non  volts  to  1.3. son  volts  Power 
on  various  .sections  of  the  distri¬ 
bution  network. 

For  the  fiscal  vear  ending  .Sep-  and  Northern 
tember  .30.  13.36.  capital  expend!  $,3.23  million. 


Inter.  Utilities 


fniernational  I  lilities  Porp  is 
a  holding  company  with  the  fol¬ 
lowing  operating  subsidiaries; 
tP  Panadian  I'tililies  'wholly 
owned'  which  has  plants  of  4.3.- 
79,3  kilowatts  capacity  and  serves 
an  area  in  Fiastern  and  .Northern 
.Alberta  with  a  population  ot  83.- 
000.  '2'  Panadian  Western  Natur¬ 
al  (fas  137  per  cent  owned' 
which  purchases  gas  Irom  Turn 
er  Valley  and  .lumping  Pound 
fields  and  distributes  it  in  Pal 
gary.  Lethbridge  anrl  surround¬ 
ing  towns  and  villages,  1,3' 
Northwestern  Ptilities  'wholly 
owned  I  which  draw  s  gas  Irom 
86  producing  wells  in  the  A’iking- 
Kinsella  field,  of  which  S3  are 
owned,  and  distributes  it  in  F!!d- 
monlon  and  adjacent  communi¬ 
ties  Also  held  is  a  20  per  cent 
interest  in  Quebec  .Natural  Gas 
Co 

The  comlpanv  has  void  itv  con 
trolling  common  slock  inierest 
in  Hugh  Gas  Ltd-.  .Slurdie  Pro¬ 
pane  Ltd  .  and  Propane  Gas 
.Service  I, Id.,  to  Panadian  H.vdro 
Carbons  |,id  of  Umnipeg 

Pompanv  called  lor  redemp 
lion,  in  April  ol  Hus  vear  the 


BUILDING  A  GREATER,  MORE  BALANCED 
ECONOMY  FOR  SASKATCHEWAN 


1  'ompanv 
over  lo  natural  gas.  initial  de¬ 
livery  of  vvlii'h  was  received  in 
November  ll'36  with  conversion 
of  cuslomerv'  appliiances  hav¬ 
ing  been  underway,  flas  Irom  , 
the  Peace  River  area  will  be  | 
foming  in  beloie  the  end  ol  this  | 
year  ; 

F'or  year  I3i6  total  revenues  ol  ' 
B.P  power  (  o.  amounted  In  $63  1  ' 
million  enmnared  vviih  $64  mil¬ 
lion  in  13.3,3  net  eacrning  amount-  , 
ed  to  $12  4  million  as  against 
$1(1.3  million  in  the  previous 
year.  F'.arned  per  share  ad-  ^ 
lusted  lor  changes  in  capilaliza 
tion,  amounied  In  $2.31  a  share 
in  13.36  and  $2213  m  13.1.3.  At  Sep¬ 
tember  .30.  t'i34.  outstanding 

common  lolallerl  4.133,4.3.3  .shares 
as  at  April  30! h  this  vear 

Capital  p\pendiiur<s  in  past  2 
vears  have  inlalled  over  $126  ' 
million,  with  .$3(1.483.043  spent  in 
1336  and  $.3,3,6.32,247  in  13.3.3 


ii.scai  perion  enaeq  ^ep-  March  l.si  Power  Porp  sold 

.30lh,  13.36.  net  after  all  5  p^,. 

amounied  to  ,$1,a63.,3n6,  up  nipp,  iP  Migiisl.  second 

lev  ions  yeai  s  ligiiie  of  prp(pc,.ph  and  eommnn  share- 
3  and  romparing  with  eights  lor 

net  n(  $774,447.  purrhase  of  additional  shares 

I  of  each  class  of  slock  on  a  basis 
j—  I  odditinnal  share  for  each 

.T  y^urp  n  ■  .  i^pI^ 

r  (nrpniatjon  of  Panada  elns.sps  of  shares  were  largelv 
primarily  a  piihlir  utility  i.-iken  up 
engineering  and  man-  pnr  liseal  year  ended  .lune 
I  company  In  addition.  .30th.  13,37  gross  income  was  up 
impany  has  important  at  $2,714,410  from  previous  year  .s 
s  in  other  natural  re-  figure  of  $2,483,411  and  ne| 
industries  such  a.s  nil  earnings  after  all  charges  show  • 

s.  pulp  and  paper  ehemi  ed  an  increase  In  $2.022.1.34. 

d  mining  equal  lo  $2-77  a  share  on  com 

company's  five  largest  mon  stock  from  $1,781,612  equal  to 
holdings  'as  of  .lime  .30  19.3.3  2.31  a  share. 

the  latest  tisral  year  end'  were  —  -  —  - 

with  a  market 
million,  Bathurst 

and  Paper  $9.3.3  million.  British  Poliitnhia  Power  Porp 
.$nulhrrn  ('anada  Power  $10.3  Ltd.  controls  the  most  exleasive 
million,  B  ('  Power  $9  1  million  ,  system  of  piihl'c  utility  serv  ices 
Power.  Qiiehee,  in  Western  Panada  and  ranks  as 
the  third  higgf>l  privately-owned 


14^  fiOO  OftO  privjv^r  VI 
.H«f  re^njtruclipn  wi 
'*  'H  iiiDriy.nfj 


B.C.  Power  Co 


N.  W.  Utilities 


Norfhwesfern  UHlifies  Ltd., 

FTImonlon,  controlled  by  Inter 
national  Plililios  Porp  of  New 
A'ork.  is  engaged  in  Hie  produc- 


Reddy  for  more  Industry 


This  Province  has  much  to  offer! 


•  Ari  OciequoLC,  intelligent  onH  indust noi.is  lobor  force  of  both  men  ond  women 


Papp-Hersey  manufactures  steel  pipe 
for  e'  ery  purpose.  emploAing  the  most 
ad$'anced  techniques  and  processes 
kno$3Ti  to  the  industry. 

“There  is  no  better  pipe  made  any^ 
whprp  than  is  madp  in  Canada  by  this 
all-Canadian  company". 


In  oil  and  cas  fields,  in  mines,  in  ships, 
trains,  planes  and  motor  transportation 
.  .  .  in  factories  and  on  farms,  in  office 
huildin^fs.  hospitals,  theatres,  homes  . . . 
in  all  types  of  huildinss.  for  countless 
purposes  . . .  day  in  and  \'P.ar  out,  Pa?p- 
Hersey  Steel  Pipe  is  .serving  the  nation. 


•  Wbolebported  and  enthusiastic  ossistonce  fro'm,  ond  co-opefotion  with  new 
mdustnol  development  by  oH  pi'ovmciol,  tmunicpal  and  pubhe  service  bodies. 


•  Efficient  oir,  seo  ond  lond  tronsportoti on  focilities 


•  The  great  Eastern  Conodion  port  of  Holifox  .  .  .  open  oM  yeor  .  nearest  mojor 
North  Americon  port  to  the  row  moteriols  ond  morkets  of  the  world. 


•  Low  cost  electricol  power,  omple  ond  adequate  to  meet  all  present  ond  future  needs. 


lUllDING  COlUMNt 


RADIANT  HEATING 


The  President 

No*8  Scotia  Ligb*  nnij  Power  Company  Limited 
Holifox,  Novo  Scotia 


PAGE-HERSEY  TUBES,  LIMITED 


MoMer* 

WimiiMf 

CcMwfY 


Canada's  largest  manufrseturer  r>(  Heel  pipg 

GENEIAl  OFFICES:  TORONTO 


Power  Growth  iNorfh'"  Telephone 

‘  Northern  Telephone  Co.  Ltd. 


fn  Manitoba 
To  Raise  Rates? 


Winnipeg.— The  increasing  cost 
of  developing  electric  power  in 
Manitoba  is  going  to  be  re¬ 
flected  in  distribution  rates  in 
the  not  too  distant  future.  This 
was  the  forecast  made  by  chair¬ 
man  Don  Stephens  of  the  Man¬ 
itoba  Hydro-Electric  Board  at  a 
Rotary  Club  luncheon  in  Win¬ 
nipeg  on  October  17.  The  news 
was  not  entirely  unexpected,  be¬ 
cause  there  have  been  hints  for 
several  years  about  the  immi¬ 
nence  of  other  forms  of  electric 
generating  capacity  than  ^e  ad¬ 
jacent  and  economical  water 
power  sites  on  the  Winnipeg 
River. 

The  Winnipeg  River  is  now 
fully  developed  and  the  prov¬ 
incial  utility  is  pushing  farther 
afield  for  its  hydro  power,  as 
well  as  starting  a  program  of 
building  steam  generating  plants 
which  will  be  equipped  to  oper¬ 
ate  optionally  on  coal,  gas  or 
oil.  They  will  thus  be  able  to 
take  advantage  of  any  interim 
.spreads  in  the  prices  of  these 
three  basic  fuels. 

One  of  the  steam  plants  is  in 
operating  condition  and  will  be 
put  on  supply  shortly.  This  is 
the  130,000  KW  plant  in  Bran¬ 
don,  which  will  serve  a  large 
portion  of  the  western  half  of 
the  province.  The  next  one  is 
under  construction  in  East  Sel¬ 
kirk,  and  will  start  with  66,000  j 
,  KW  in  about  two  years  but  will  j 
be  capable  of  expansion  to 
1.000,000  KW  as  an  ultimate 
operating  maximum. 

.An  ultra-modern  fully  auto¬ 
matic  plant  at  Grand  Rapid,  1 
north  of  Lake  Winnipeg  on  the  | 
Nelson  River,  will  supply  the  | 
j  Moak  Lake  operations  of  Inter-  [ 
national  Nickel.  This  plant  will  | 
be  completely  unattended  and 
will  be  operated  by  a  control  ' 
panel  in  the  mine  town  of  ^ 
Thompson,  57  miles  away.  All  j 
the  plants  are  designed  so  that 
they  can  eventually  be  convert¬ 
ed  to  nuclear  energy  if  it  proves 
feasible  and  economical. 

Mr.  Stephens  did  not  try  to 
conceal  the  other  side  of  the  pic¬ 
ture,  however.  With  this  adequate 
supply  of  power  from  other  than 
hydro  sources  will  come  a  hike 
in  rates  which,  he  said,  may  be 
I  as  much  as  a  percentage  point 
for  two  from  the  present  average 
proportion  of  the  industrial  and 
commercial  sales  dollar.  The 
factors  are  the  higher  interest 
rales  on  capital  debt  and  the  con¬ 
tinuous  increase  in  cost  of  equip¬ 
ment  for  the  stations. 


provides  Telephone  service  in 


Liskeard,  Timmins,  Kirkland 
Lake,  Haileybury,  South  Porcu¬ 
pine,  Cobalt,  Englehart,  Earl- 
ton,  Elk  Lake,  Larder  Lake,  Ka- 


Market  Record  of  Listed  Utility  Commons-1953-57  ! Superior  Propane 


Hearst, 

Mattice, 


Latchford,  Matheson, 
Moonbeam.  Atikokan, 


Porquois  Junction  Connaught, 
Smoothrock  Falls,  Jamestown, 
Hawk  Junction  and  Searchmont 
in  Ontario  —  and  at  Noranda- 
Rouyn,  Amos.  Duparquet,  Senne- 
terre,  Tachereau,  Clericy,  Bar- 
raute,  Roche  Beaucourt  and 
Destor  in  Quebec. 

Early  in  1957  company  pur¬ 
chased  all  of  the  capital  stock 
of  Algoma  Central  Telephone  Co. 
Ltd.  whose  lines  extend  from 
Sault  Ste-  Marie  on  the  south 
along  the  line  of  the  Algoma 
Central  and  Hudson  Bay  Rail¬ 
way  to  Hearst  on  the  north 
with  branch  lines  to  Jamestown, 
the  Helen  Iron  Mine  and  Michi- 
picoten  Harbour.  This  subsi¬ 
diary  has  460  telephones  in  ser¬ 
vice,  which  number  the  Com¬ 
pany  believes  can  be  expanded 
largely.  The  economic  develop¬ 
ment  of  this  area  presently  in¬ 
cludes  iron  mines,  lumbering, 
pulpwood,  power  developments 
and  tourist  business.  Mining  pos¬ 
sibilities  are  present  over  the 
entire  area  and  a  good  agricul¬ 
tural  area  exists  at  the  north 
end.  while  plans  of  Algoma 
Steel  Corp.  Ltd.  call  for  a  pro¬ 
gram  of  considerable  expansion 
and  extension  at  the  Helen.  Vic¬ 
toria  and  Alexander  Iron  Mines 
at  Michipicoten. 

At  end  of  1956  telephones  in 
service  totalled  43.124,  up  from 
figure  of  40.685  at  end  of  1955 
and  comparing  with  total  in  ser¬ 
vice  at  end  of  1947  of  24,211. 


1957$ 

—  1956  — 

—  1955  — 

—  1954  — 

—  1953  — 

Electrical  Utilities: 

High  Low 

High  Low 

High  Low 

High  Low 

High  Low 

j  Gatineau  Power  ...  . 

31  ■•’4 

26' -J 

.32 '4 

26’''4 

34'2 

26' 2 

29  20=8 

22' 2 

20' 8 

Newfoundland  Light  . 

57 

40 

.50 

37' 2 

36 

27 

27 '4  22 

23 

18'2 

Quebec  Power  . 

32 

27'2 

3034 

25 

35 

26 

28=4  26 

22 

18 

!  Shawinigan  Water  &  Power  . . 

tT.32 

2P4 

O.S'-i 

68 

50'2 

54=4  39 

43 

36'i 

'Southern  Canada  Power  . 

60 

49 

56 

48 

51 

43=4 

46  32' 2 

34 

27=4 

i  Gat  Utilitias: 

j  Consumers  Gas  . •• . 

41 

26' 8 

28'2 

20 

26' 4 

20 

25  16=4 

17 

14 

1  Union  Gas  . 

86 

62 

66 

46 

54 

40Z 

45' 2  33 

.34' 4 

25'2 

Tclaphona  Companies: 

(Bell  Telephone  . 

,  46'- 

38’ 8 

51  ••'4 

43’'4 

52=4 

45 '4 

47  39=8 

40 

.35  >8 

[b.C.  Telephone  . •• . 

47'4 

38 

.52 '4 

43 

50' 8 

43' 2 

45  .35 

.36=8 

32' 2 

Quebec  Telephone  . 

23-'-8 

18 

22 

18 

25-;-r 

14-’8 

40  12 

12 

6=4 

Utility  Holding  Companiot: 

B.C.  Power  Corp . 

53 

36 

.50 '8 

36' 2 

37’8 

24=4 

26'-  17-8 

18  =  4* 

17' 2* 

International  Utilities  . 

35 

23’* 

56''4 

38’4 

42 

32' 2 

.37'8  28'2 

30' 2 

24 

!  •—A  and  B  converted  to 

Common. 

f-t— 3  for 

one  split. 

7—10  for  1  split. 

±— As  at 

Oct.  14. 

all  available  power  to  Ontario 
Power  Commission  under  a 
long-term  contract.  This  pro¬ 
vides  for  payment  for  96,000  hp 
by  the  commission  at  $12.50  per 
hp  per  annum,  subject  to  adjust¬ 
ment  for  under  delivery  depend¬ 
ing  upon  stream  flow  of  the 
river  and  subject  to  the  com¬ 
pany’s  right  from  time  to  time 
to  withdraw  power  for  the  use 
in  the  Province  of  Quebec. 

Avalon  Telephone 

In  order  to  keep  pace  with  the 
expanding  demand  for  compan¬ 
y's  service,  Avalon  Telephone 
Co  Ltd.  sold  to  the  public  dur¬ 
ing  the  past  year  an  issue  of 
$1.5  million  5't!  per  cent  first 
mortgage  bonds. 

Company,  which  serves  the 
Avalon  Peninsula  in  Newfound^ 
land  —  in  which  the  capital  city 
of  St.  John’s  is  situated  —  and 
other  centres  in  the  Island  Pro- 
ince,  including  Corner  Brook  and  i 
Grand  Falls,  had,  at  the  end  of 
1956  a  total  of  34,060  telephones  J 
in  .service.  This  represented  a  : 


the  distribution  and  sale  of  gas 
for  industrial  and  household  use 
in  and  around  Hamilton. 

Company’s  wholly  owned  sub¬ 
sidiaries  are  Hamilton  By-Pro¬ 
duct  Coke  Ovens  Ltd.,  United 
Gas  &  Fuel  Co.,  of  Hamilton, 
Ltd.,  United  Suburban  Gas  Co., 
and  Wentworth  Gas  Co. 

Consolidated  net  earnings  lor 
the  year  ended  March  31,  1957, 
was  reported  at  $598,440,  which 
compared  with  $697,295  for  pre¬ 
vious  year. 

Outstanding  capitalization  com¬ 
prised  $2.3  millions  in  4  per 
cent,  first  collateral  mortgage 
sinking  fund  bonds  series  A; 
90.000,  6  per  cent  class  A  cum¬ 
ulative  redeemable  preferred 
shares  ($.50  pari;  90.000  class  B 
preferred  shares  ($25  pari  and 
90.000  common  shores,  no  par 
value. 


Ottowo  Valley  P. 

Ottawa  Valley  Power  Co. 
owns,  or  holds  under  lease  from 
,  the  Quebec  Government  all  the 
'  water  power  rights  at  Chats 
i  I’alls  on  the  Ottawa  River  in 
I  Quebec  for  75  years  from  March 
!  1,  1926.  Water  power  rights  in 
Ontario  at  this  site  are  held 
;  through  lease  from  the  province 
j  of  Ontario  by  the  Hydro-Electric 
;  Power  Commission  of  Ontario 
I  with  whom  the  company  jointly 
I  developed  the  site.  The  com- 
;  pany  is  controlled  by  Calgary 
I  Power  Investments  Ltd. 

I  Plant  of  company  and  Hydro 
comprises  eight  units  of  28,000 
hp  each,  four  on  each  side  of  the 
interprovincial  boundary,  with 
dams  extending  to  each  bank 
of  the  Ottawa  River. 

Company  contracts  to  deliver 


Monicouagon  Pow. 

.Manicouagan  Power  Co., 
wholly  owned  subsidiary  of 
Quebec  North  Shore  Paper  Co. 
operates  a  hydro-electric  power 
marked  increase  ovei  the  total  |  ploot  on  the  Manicougan  river 
connections  of  30,533  at  end  of  |  "Inch  started  production  in  19.53. 
1955.  It  is  estimated  that  6.000  j  Installation  is  underway  of 
additional  telephones  would  be  I  new  generators  at  plant  which 


Okanogan  T'phone 

Okanagan  Telephone  Co.,  \’an- 
]  couver,  owns  and  operates  a 
j  local  and  long  distance  tele- 
!  phone  system  in  and  around  the 
;  Okanagan  Valley  of  British  Col- 
I  \imbia.  At  end  of  1956.  company 
had  a  record  20,noo  telephones 
j  in  service  ( 19.000  at  end  of 
!  1955'. 

I  Company  reported  for  19.56  net 
I  earnings  of  $196,487.  F^qual  to 
j  84  cents  a  share  on  stock  up 
j  from  1955  figure  of  $166,622 
I  equal  to  70  cents  a  share, 
j  An  offering  of  $400,000  yp  gen¬ 
eral  mortgage  sinking  fund 
bonds  series  B  maturing  1975 
was  made  in  July,  19.56. 

Proceeds  for  additions  and  ex¬ 
tensions,  for  conversion  of  two 
manual  exchanges  to  dial,  and 
of  another  from  portable  to  per- 
j  manent  automatic  equipment. 

I  Outstanding  capitalization  con- 
i  sisted  of  $1,414,000  3’>4'^f  and  5'; 
j  first  rnoregage  bonds.  $1,202,500 
'  second  mortgage  bonds.  50.000 
i  $9  par  4(ic  preferred  shares  and 
210,000  common  shares. 


will  increase  installed  capacity 
by  next  year  to  2,50.000  h.p.  from 
existing  capacity  of  100,000  h  p. 
Plant  is  located  near  the 


installed  during  the  current  year. 

Gross  earnings  f.-om  opera¬ 
tions  accounted  to  $1,. 505, 602  for 
19.56,  an  increase  over  19,55 
figure  of  $1,348,732,  while  net 
earnings  after  all  charges  were 
up  at  $902,036  as  compared  with 
$719,641. 

Number  of  felepfiones  in  ser-  i  Quebec  City, 

vice  have  .almost  doubled  since  ’  The  additional  power 
the  end  of  19.50.  when  they  to¬ 
talled  19.096. 


Churchill  River  P. 

j  Churchill  River  Power  Co. 
I  Ltd.,  wholly  owned  subsidiary 
I  of  Hudson  Bay  Mining  and 
j  Smelting  Co.  Ltd.,  operates  a 
I  power  plant  at  Island  Falls  on 
I  the  Churchill  River  in  Northern 


mouth  of  the  Manicougan  River  |  Saskatchewan  with  a  total  gene- 


which  empties  into  the  Ciulf  of 
St.  Lawrence  about  nine  miles 
west  of  Bale  Comeau.  200  miles 


Unit.  Fuel  Invest. 

United  Fuel  Investments  Ltd., 
Hamilton,  Ont.,  is  a  holding 
company  which,  through  subsid- 


rating  capacity  of  110,000  h.p,  in 
six  units. 

A  wholly  owned  subsidiary, 
I  Northern  Manitoba  Power  Co. 
to  I  Ltd.  sells  electricity  in  the  town 
supply  a  new  plant  for  Cana-  o(  phn  Flon  and  another  sub- 
dian  British  .Aluminium  Ltd.  |  sidiary.  Northern  Power  Ltd., 
.At  present,  the  plant  serves  j  sells  power  to  the  Boundary  area 
reserved  power  to  the  pulp  and  !  and  the  Creighton  sub  -  division 


across  the  Manitoba-.Saskatche- 
wan  boundary  from  Klin  Flon. 


paper  mills  at  Bale  Comeau,  for 
the  community  and  for  new  in¬ 
dustries  expected  to  grow  in  the  |  Manitoba, 

area.  In  addition,  some  .'iO.nno  j  Power  generated  by  Churchill 
iaries,  is  engaged  in  the  man-  i  hp  are  used  by  Quebec  Hydro  j  River  Power  in  1956  tolalU'd  .564,- 

ufacturc  of  coke,  gas,  sulphate  j  to  supply  the  Gaspe  area,  pend-  |  329.90(1  kwh,  otf  from  19.55  figure 

of  ammonia,  motor  benzol,  tar  i  ing  a  start  up  of  Commission’s  j  of  578.316.800  kwh  fnit  up  widely 

light  oil,  tuluolzylol  and  naph-  j  Bersimis  No.  1  project  in  late  ;  from  1946  generation  of  4.56, 747,- 

thalene  and  is  also  engaged  in  19.56.  8(HI  kwh. 


Superior  Propane  Ltd.  was 
formed  in  1951  to  purchase  the 
retail  F'ssotane  Gas  Division  of 
Imperial  Oil.  Storage  plants  are 
located  at  Maple,  Stratford,  Car- 
leton  Place,  Simcoe,  Smithville, 
Walkerton  and  Barrie  Offices 
and  showrooms  are  located  at 
Barrie,  Belleville-  Stratford, 
Guelph.  Peterborough  and  Sim¬ 
coe.  The  company  delivers  in 
bulk  as  well  as  in  100-lb.  con¬ 
tainers. 

When  formed,  the  company- 
acquired  about  9,300  installations 
consuming  1.75  million  gallons 
per  year.  As  at  end  of  19.56  com¬ 
pany  have  over  25,000  cylinder 
customers  and  about  2.800  bulk 
cu.stomers  and  was  marketing 
propane  at  rate  of  over  10  mil¬ 
lion  gallons  a  year. 

For  the  year  ended  .November 
.30,  19.56,  net  earnings  ot  $202,9,54 
compared  with  previous  year’s 
net  of  $203,934,  Gross  revenue  to- 
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tailed  $4,921,838  and  was  up 
widely  from  preceding  year’s 
figure  of  $3,580,996.  Earnings  per 
preferred  and  common  share 
were  $5.07  and  40  cents  a  share. 

In  October,  1955,  company  ac¬ 
quired  the  capital  stock  of  the 
Northern  Propane  Gas  Co.  of 
Fort  William,  Ont.,  which  in 
turn  acquired  Border  Bottled 
Gas  &  Fuel  Co.  of  Fort  Frances, 
Ont.,  after  the  year  end. 

Construction  was  scheduled 
to  start  in  September  of  this 
I  year  on  a  large  bulk  and  boftl- 
I  ing  plant  at  Algoma.  This  will 
j  be  the  first  rail-head  supplied 
propane  gas  bottling  plant  in 
I  the  Elliott  Lake-Blind  River 
j  area. 

I  Out.standing  capitalization  con- 
:  sists  of  $1.9  million,  4^(.  sinking 
I  fund  series  B  bonds,  40,000.  $1.40 
cumulative  preferred  shares 
($25  pari  and  369,240  common 
shares  (no  pari.  Warrants  to 


purchase  60,000  common  shares 
at  varying  prices  are  also  out* 
standing. 

Maritime  Electric 

Maritime  Electric  Co.,  Char¬ 
lottetown,  Prince  Edward  Island 
has  a  15,000  kw  steam  plant 
which  supplies  light  and  power 
to  Charlottetown,  Montague  and 
25  other  communities  in  P.E.L 
Company  also  supplies  Fred- 
j  ericton  and  a  number  of  other 
communities  in  N.B.  from  power 
bought  from  N.B.  Electric 
I  Power  Commission.  It  has  five 
j  turbo  generators.  An  additional 
I  7.,500  kw  turbo-generator  is  un- 
I  dor  construction  for  completion 
I  in  19,58. 

I  Net  earnings  for  1956  amount- 
!  ed  to  $274,387  and  were  equal  to 
j  $67.88  a  share  on  common 
I  slock.  This  compared  with  1955 
j  earnings  of  $257,551,  equal  to 
$62.87  a  share. 


INDUSTRIAL  SITES 

The  richly  endowed  Laurentians  and 
western  section  of  the  Province  of 
Quebec  offer  a  variety  of  sites  for  all 
types  of  Industry. 

Gatineau  Power's  interconnected  sys¬ 
tem  of  high  tension  and  distribution 
lines  extends  throughout  a  wide¬ 
spread  territory  —  rich  in  natural  re¬ 
sources  and  adequately  served  by 
railroads  and  highways. 

For  full  information  and  confidential  assistance 
without  obligation,  write: 

Industrial  Commissioner 


Hull,  Que. 


Canada 


I 


heii  iaciVit'®"’ 

■P""  ond  l.e<l 

‘“"fond  _ 


conciefe 


HOW  cmwupow 

PLAYS  A  BIG  PART  IN  IT 


iSpeeding 
Jrr  Ogress 

through  better  transport  equipment 


In  recent  years  Manitoba  has  emerged  from  mainly  an 
agricultural  province  into  an  important  producer  of 
manufactured  goods.  Much  of  this  industrial  growth  can 
be  directly  traced  to  the  availability  of  dependable, 
economical  electric  power. 


'•.'Cvita 


The  cost  of  electric  power  in  Manitoba  is  corrsiderably 
below  the  national  average  and  since  Manitoba  is  an 
electrified  province,  rural  communities  now  have  power 
available  for  new  industry.  In  all.  The  Manitoba  Power 
Commission  supplies  electric  power  to  521  cities,  towns 
and  villages  and  maintains  some  32,000  miles  of  trans¬ 
mission  lines  throughout  the  province. 


ItilwiT  Retting  Stnev 
Stiinliii  SInI  Riilwif  Ceicht! 
Rietil  Buses  i  Troltey  Buses 
Mine  Cers  &  Ore  Cir 
Biesel  Trscli' 

Highwey  Trailers 
Military  Aircraft 


Progress  in  C.inada  has  alvvavs  been  hastened  b>  the  railways.  As  natural  riches 
were  discovered,  the  railways  brought  them  to  markets.  More  prospectors  came 
to  the  hinterland,  more  people  to  the  growing  villages  and  towns.  Canada  was 
growing.  To  speed  tliis  phenomenal  growth,  more  and  better  railway  equipment, 
industrial  and  mining  rolling  stock,  trams,  buses,  trucks  and  trailers  were  required. 
Much  of  the  transport  equipment  used  throughout  Canada  during  the  past 
50  y  ears  has  been  supplied  by  Can-Car. 


The  Manitoba  Power  Commission  is  continuing  to  enlarge 
its  facilities  to  meet  the  increasing  demands  for  electric 
power  in  "Canada's  Keystone  Province.” 


CANADIAN  CAR  COMPANY  LIMITED 

Montreal  3,  Que. 

Member:  A.  V.  Roe  Corada  Limited  and  I  he  Hawker  Siddeley  Group 


y 


mgs  were  uo  at  $1,834,582.  equal 
to  ivl8  a  share  on  rommon  stork, 
from  equal  to  .«1  in 
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a  share.  Dividends  at  rate  of  i  since  January  1948,  and  a« 
Rf>  rents  a  share  annuallv  ha'  «  j  extra  of  10  rent.*  a  share  was 
heen  paid  on  rommon  stork  |  paid  .tanuary  of  thi*  year 


PUBLIC  UTILITY  FINANCIAL  RECORD 


'  B.r  Telephone  Co  .  the  terond 
i  largest  telephone  rompany  in 
I  r anada,  has  a  perpetual  rharter  i 
,  to  operate  Ihroiighoiit  the  pro\ . 

^  inre  of  Rritish  Cnliimhia.  K\- 
pan.sion  has  hrrn  rapid  in  rrceni 
years.  Trlrphones  in  srr\  ire 
rose  (rom  Kst.I.l)  at  I  he  end  of 
194.5  to  ."Tl.ni:!  at  the  end  of 
I  19.5.1  a  growth  in  ten  years  of 
j  l.in  per  cent  which  iof  hides 
:  telephones  gained  Ihroiigh  the 
!  arfjiiisition  of  other  systems. 

I  l.ast  .sear  there  was  a  Ittrlher 
j  large  scale  increase  to  4I2.I'!9 
J  telephones. 

The  expansion  has  iniohed 
^  siihstantial  capital  ex-pendiltires 
i  aggregating  approximately  5190 
millton  tn  the  past  decade  Kiinds 
have  been  made  available 
through  the  sale  of  honds.  pre 
lerred  and  common  shares.  M 
Dec,  .tl.  I9.''ti  there  were  out 
stantling  .57 1 . 1 21  .ntlil  of  lionds  and 
notes.  .5;!l..i  mtllion  of  preterred 
storks  and  1.2  million  shares  ol 
rommon  stock  .Appliratton  is  lie- 
ing  made  for  an  tncrease  in 
authorized  capital  to  .t2.'>n.nn(1, 
nnn  from  57.5. non. mill. 

M  the  pre.sont  lime  RC  Tele 
phone  is  conducting  an  expan 
.sion  program  involving  the  ex 
pendititde  of  approximately  51.)li 
million  ov  er  the  .5  year  period 
19.57.59. 

learnings  tn  l!i.5fi  were  efjual 
to  52  ftii  a  share  on  common 
stock.  vvhirh  (ompared  with 
5:’>  29  a  share  in  19.5.5.  Fvev  eniie 
Irnin  operations  was  higher  and 
tO'ifi  net  earnings  amniinled  to 
51, 902, .59:1  against  5,9,7.9.5,192  lO  Marttime  Telegraph  and  Tele 

phone  f'o  operates  the  largest 
part  of  the  telephone  system  in 
.Vova  .'scotia,  and  since  19411  if 
almost  tripled  the  ntimber  in 
service.  Through  control  of 
Island  Telephone  I'o  it  also 
.serves  Prince  f-idward  Island, 
Maritime's  lines  connefi  with 
New  Rriinsw  i(  k  Telephone  Com¬ 
pany's  system,  and  it  has  other 
connections  for  long  ■  distance 
business.  plus  radio  lelepbone 
serv  ices  In  V'evv  loundland. 

M  fief,  91.  19.95,  Maritime 

operated  197,495  telepbones  in 
Vova  .Scotia  of  which  ahniil  RO 
percent  were  dial  The  com 
pany's  gain  in  telephones  m 
stalled  during  the  year  wa.s 
4.954  nr  4.9''r.  which  compares 
with  a  gain  of  ,9.9^^  in  preceding 
vear. 


(»)  (ner^mher  .11  ofhenvisf  inrlirafH — nil  mon^y  fiiftiw  in  OOn’s) 

ELECTRIC  UTILITIES: 

Funded  Cepitel  Utility  Net  Per  Share  Com. 

Vear  Debt  Stork  Revanuas  Profit  Earninn*  Oiv's. 

fspp  R.C.  Powpr  "I  tility  HolHinjr  Companip.s” 

••ifi  $  .19.802  $  18.0-10  f  16.020  .$1,447  .1.7.1  1-10 

'.IP  .16.2.11  18.040  11.748  .1.6.11  2.0.9 

'.74  16.678  18.040  12.2, il  1.,187  2.72 

•.i1  11.718  18.040  10.660  2.8,16  2..1.:S  t 

o2  .12.290  1  I  ..iOO  8.920  2.46,n  6.08 

':•>}  28.,t90  IK.tOO  7..‘>66  1..V74  .1.48 

’.56  $  14-111  .?  8.028  $  4.611  ,$1,271  1.62 

'.T.1  10.048  6.028  4.010  1.1  l.i  l..^0 

'.74  9.,i81  6.028  1.4,11  791  1.04  0.62 

'.i1  7.114  4.,728  2.896  .111  0.67  0..14 

,12  .1.8,17  1..128  2.191  414  0..14  0.12 

.11  ,1.961  1.828  2  200  404  0.,12  0.46 

.10  1.118  1..128  2.0,12  461  0.61  0.49 

Gatineau  Potter  .  T  ^ 

'.1,1  60.079  11.121  16.119  1.241  2.07  1.20 

■.14  62.112  41.121  16.007  4.117  1.99  1.20 

’.11  64.061  11.121  11.91.1  1.718  1.77  1,20  ' 

’.12  67.65,1  41.121  11.692  1.191  1.62  1.20  i 

■51  69.814  41.121  11.429  2.962  1  ..10  l.'JO  ; 

.10  70.097  41.121  11.192  1.210  1.16  1.20  ! 

,16  .$  16., 1,11  $  1.102  .?  .\..A.  $  679  1.16*  ...  i 

.1.1  11.827  1.145  N..A.  486  0.97  ...  i 

54  14.642  2.245  1.007  406  1.01  ...  * 

-11  11.142  2.261  2.761  297  0.66  ...  , 

2.280  2.576  146  0.82  ...  ! 


Quebec  Telephone 

<.Juehrc  Telephone,  Inrmerly 
Qiichrc  Telephone  Cnrp..  oper¬ 
ates  a  lelephone  system  in  17 
(ounties  bordering  on  the  north 
and  -otith  shore  of  the  ,'>1  l.avv- 
r>  ncp  River  and  the  (iiilf  of  SI. 
I, aw  rence. 

\el  prolil  lor  I9.5fi  was  leporl 
ed  up  at  ,57Rn.T9S  Irom  5705.077 
111  Ifi55.  Operating  revenues  in- 
( l  eased  tn  54.Sllfi..5.90  from  54.. 


Cemcanv: 

B.C.  Elertrir 
Calgary  Power 


T  Stock 

Canadian  Utilitiei 


Demand  (or  communication 
set  V  U  P  continued  at  an  aci  el- 
eraled  rale,  I.nng  distam  e  Iraf- 
lie  comprising  I.Ot't.ROO  complei- 
rd  mesages  was  I '•.5',  greater 
than  in  I9.5.5  To  handle  this  new 
business  and  improve  service, 
about  5s’.a  million  was  spent  on 
n  e  V.'  ronstriiciion  during  the 
year. 

The  niimher  of  telephones  in 
lisp  inereased  by  5.719  and  num¬ 
ber  in  serv  ire  at  the  end  of  the 
year  amounted  tn  50.711. 

The  (oinpany  ivas  in  planning 
stage  a  maior  radio-relay  sys. 
tern  to  <  onneci  the  northern  con¬ 
tinental  delencp  to  trails  f'an- 
ada  telephone  system  which  be¬ 
gins  at  Quebec  City.  This,  it  is 
estimated  will  involve  expendi- 
liires  of  515  millions  in  the  next 
fiv  e  years. 


Great  Lake?  Power 


1 1.1 75 
1 1 .975 
.$  in. 201 
1 0.1 1 1 
8.906 
7.019 
7.  M2 
4.7fil 


Newfoundland  Liphl 


'.16  $124,519  $187  671  ,'i;274.6;’.9  $.'-.1,949  2.10  2.o(t 

’.15  :'>06.402  186.16,1  •245.457  11.978  2.41  2.00 

M4  267.584  '291,999  219.171  28.-1 19  2.11  2.00  1955 

.11  211.646  290.4'26  201.961  26.849  2.11  2.00 

•12  192.627  2;’.9.995  184  198  22.570  2..1.1  2.00  r\ 

.11  191.,1,16  196.415  159.071  16.201  2.06  2.00 

50  1 6 1. 875  194.026  128.108  10..12.1  1  ..‘^1  2.00  Qn 

.16  $  42..100  $  61.500  .$  1,1.8;’.0  $1,801  2.86  2.00 

55  42..500  51,500  12.985  1.715  1.28  2.00  i 

’51  12.500  .18.000  29.592  ,  2.912  2.71  2.00  I 

’51  12.500  'iO.OOO  26.711  2.512  2.90  2.00 

'.12  19.761  25.000  22.671  1.711  2.11  2.00 

51  11.911  '25.000  19..1.11  1.512  l.76.v  2.00x  ' 

50  .12.187  20.000  16.007  991  5.99  8.00 

Maritime  Tel.  &  Te! .  .$  I6..I00  $  17.728  $  ....  $1,814  l.20  it.90 

’.15  16.,100  15.'269  10.862  1.621  1.11  0.80  | 

■54  11..100  15.040  10.017  1.167  0.91  0.80  ' 

'.11  11.,100  14.799  9.117  1.276  1.00  .080 

'.12  11.500  11.000  8.076  927  0.72  0.80 

'.11  11.0(10  10.282  6..174  621  0..59  0.80 

'.10  6.000  10.121  .1.741  879  0,90  0.80  ! 

*  '  Qijohi 

New  Brunswick  Telephone  '56  .$  1 6.000  $  I9.:418  -$  9.828  $i.lll  0.7 1  0.60 

'.1,1  11.000  19.291  9.008  1.196  0.71  0,60 

•54  11.000  19.208  8.208  1.170  0.71  0.60  ,iiv 

’.11  9.700  15.895  7.-569  1.110  0.70  0.60 

'52  9.000  11.928  6.116  660  0.18  0.60 

'51  .1.500'  11.894  .1.77  4  758  0.55  0.60 

'.10  5.-500  12..124  .1.'21S  881  0.71  0..10 

UTILITY  HOLDING  COMPANIES: 

B.C.  Power  Corp .  '.16  $184,809  $178,762  $  68,124  $8,706  2.11  1.15 

’.5.1  157.212  I60.‘200  61.141  6.956  2.05  l.]5 

.14  144.218  116..167  59.244  5.127  1.62  1.00 

.11  111.161  120.9,11'‘  .16.007  4..I9.I  1.17  0.2-1 

.12  1. '’>2.868  110.549*  -12.690  4.00.1  1.16x  1.60 

.11  119.769  10,1. .119’'  46.880  2.911  . 

.10  107.609  98..:>57’'  11.021  2.601  . 

49  88.619  92..”.57''  19.6.12  2..‘401  . 

N.S.  Lipht  &•  Power  .  '-16  19.610  $  18.156  $  12.667  $1,695  1.01  r  0..10' 

'.15  19.877  11.601  11.708  1.400  0.91t  0..50'i 

■.14  16.062  11.601  10..111  1.176  2.80  1.40 

■-11  16.211  12.011  9.,1‘20  1.165  2.24  1.25 

'-12  1  4.:4,19  11.111  8.988  I.O.'ll  2.21  l.Ofi 

■51  M..521  11.111  8.208  911  1..52  1.00 

♦  Sph!  .(  for  1  ‘.lO  11.648  9.614  7.051  711  1.11  1.00 

Quebec  Power  ‘.lO  .$  15..i:’>9  .$  ll.oi.l  .$  12..IO6  $l.i;’,2  1.99  1.25 

■-15  15.529  11.982  10.971  1  151  1.71  1.'20 

•.14  15.707  11908  10.001  I.0.'’,8  1.79  1.20 

■-11  15.880  11. .1,50  9.081  871  1.,17  1.20 

‘.12  16.064  11.1,10  8.278  710  1.‘28  1.00 

■-11  16.249  11.1.10  7.696  6-18  1.17  1.(40 

'.10  16.417  II. .1,10  7.121  7'25  1.11  1.00 

Shawini^an  "’ater  &  Power  ‘56  $142,191  $101,660  $  .11.16,1  $11.1,1,1*  4.25  1.80 

■-l.'v  1 '29. 161  101.449  17.899  9.1,12*  1.18  1.60 

■54  119.068  91.118  T2.042  7.270*  2.81  1.15 

'.11  1 ‘20.297  92  .161  .’.8.801  5.9,11*  2.-26  1  15 

’  Include'  dividends  from  '.52  121.640  92.561  17.557  5.191*  1.91  1.15 

nibsidianes  including  '.11  122.987  92.561  11.651  5.046*  1.85  1.15 

lhawjnigan  rhemirab  '.10  124,291  92.561  29.270  5,108*  1.98  1.45 

Southern  Canada  Power*  '.16  $  ll.lOO  $  15.089  $  10.016  $1,870  1.41  2.25 

',15  11.100  15.089  8.9,55  1.6'22  2.17  2.00  ' 

■51  11.100  15.089  8.181  1.,14R  2.*26  1.90 

■-11  n.IOO  15.089  7.676  1.442  2.11  1.70 

■>12  n.IOO  15.089  6,769  1.206  1.76*  1.60 

■51  11.101  1,1.089  6.278  1.097  1.61  |  .,15 

’Sent  40  '.lO  8.60,1  15.089  5..184  1.2'26  1.82  1  ..'’>0 

GAS  UTILITIES: 

-Can.  ■West.  Natural  Ga.^  ',16  $  6.441  $  II..I08  $  9.912  $1.‘2‘27  11.'20  8. .10 

'.15  6.900  11.508  9.208  1.210  12.17  8.00 

'.14  7.200  11.508  8.:’, 22  1.041  11.51  7.00 

■51  7,400  11.0(18  7.175  711  7.61  nil 

'.12  7.,185  11.008  6.;’, 96  .577  5.71  4.1,1 

■51  7.800  11.008  6.252  576  5.69  1..'’.5 

■-10  8.0(40  11.008  5.6(41  (421  6.26  1.70 

Con?umer  Gas*  .  '.16  .$  26.,100  $  I  l.ooo  $  15.517  $  1. 088  0.80  0.80 

■55  16.500  M.,155  12.789  964  0.6(4  0.80 

'.14  8.'240  11.5,55  11.r21  1.814  1.27  0.80 

'.11  8.880  M..1.55  11.1(48  1.842  1  .•27  0.80 

'•12  9.200  1 1.,1,15  I2.‘29(4  ‘2116  0.71'!' 0, 804 

*  Sept  ?0.  '51  9.s120  1 4., 1,15  10.841  '  1,.180  1..V2  8.00 

4  Spht  in  for  I  '.lO  4.680  14.,1,1,1  10.141  1.869  4.82  8.00 

International  Utilities’  .  '56  $  18.654  .$  7.207  .$  ‘24.852  $1,987  1.11  1.90 

'.1,1  16682  8.7;’>0  2,1.691  1.57  4  1.11  1.60 

’.14  17.861  10.118  21.159  2.971  2.61  1.15 

■•11  ;'>(4..111  11.010  17.7:4.1  2.-2:41  1.96  1.10 

‘.12  .10.888  19..181  1.1.061  1.895  1.72  1.25 

■51  .‘’>2.140  11.(4-25  1  1.2‘22  1700  1.80  I. ‘20 

-I’  S  funds  ',10  27.969  1 1  ..l:’.8  l'2.‘28l  1.190  1.90  1.05 

Northwestern  Utilities  '56  $  18.800  $  11.750  $  10.567  $2,085  10.21  6.(h» 

■-15  19.708  1(1.7.10  9.,1.V2  1.921  9.77  5.50 

■54  20..128  10.7.10  8.146  1.7,19  9.26  ,1.0(4 

‘•11  17.801  8.'2,10  6.776  1.057  . 

’■12  17.449  '8.2,10  6.;’, 51  1.161  . 

■.11  18.095  8.'2.50  ,5.846  1.211  . 

Union  Gas-*  ’.56  .?  14. .150  .?  1 1.164  $  14.816  $  2.160  1.11  1.10 

■5,1  6,800  11.164  11.284  2.021  2.86  1.40 

’•14  7.200  11.161  n.7.16  1.941  2.75  140 

*  'IscaJ  year.'  end  Mar  .31.  '.5,1  7.660  11.0,16  10.418  1.711  2.42  1.40 

year  followini!  ’,52  8.000  ll.»i,.>6  :t.(i86  1.571  2.21  1.00 

'•SI  _  11.0.56  8.652  1.121  1.59  1.00 

11.0,56  8.221  1.308  1.85  0  80 

ia>  Funded  debt  and  outstanding  capital  arc  ar  cf  Oc'oher  D'  1  n  every  case.  « 


Tl-v?  onrj  nf  the  line  is  45^^  fppt  rivx-ClV 
— -npcii'ly  stroiqht  up-  -  when  ynu  honrrl 
the  Doq  Mounfoin  trnmwny,  spCctocu- 
Inr  nchipx'emcnt  of  R  C.  pnqinpprinq. 
The  upper  level,  completed  this  winter, 
wos  pushed  fhrouqh  in  the  teeth  of 
numhioQ  qoles  nod  nx-pi-  frrrnin  thot 
would  cholleogp  the  hord'est  mountoin 
climber. 


Two  yeors,  nod  5500,000  went  into 
the  construction  of  fhp  tromwoy  which 
will  be  used  in  servicing  one  of  the 
towers  in  the  R.C  portion  of  the 
Trnns  Conodo  microwove  reloy  sys¬ 
tem  Scheduled  for  completion  in 
19^8,  the  microwove  system  will  flosh 
long  distonce  telephone  colls  ond  tele 
v'ision  progroms  from  COOS*  to  COOSt  in 
o  froctipo  of  o  second 


B.C.  Telephone 


BRITISH  COLUMBIA 


TELEPHONE  COMPANY 


firo^c  revenue  from  all  ;nur 
ces  amounted  to  311.710.73"  in 
lO.Sfi,  an  inereasp  nv  pr  lO.S.S  fig 
lire  of  3in.Rfil.3R0  and  net  earn 


The  company  oporalos  .six 
j  powor  plants  with  a  comhined 
I  capacity  n(  ti.7;>.>  h  p..  and  in 
!  addition  piirchasos  about  OOO.tMin 
i  h.p.  Irom  Sbaw  inigan  Water  and  | 

,  f’owpt  Co.  under  a  (oniraci  ex-  | 

I  lending  In  lOfil 

.Sales  of  elect  rivil.v  in  lO.Sfi 
I  lotallerl  ORO  fi  million  kwh  .  an 
increase  ot  approxim.atelv  ■’> 

I  per  cent  ov  er  lO.S.S  sales  of  71’ .7 
■  million  kv,  h.  Tlie  v  ohiiiie  ol  gas 
I  sales  in  lO.Sfi  was  .7.70. fi  million 
'  cu.  (I..  slightly  loss  than  the 
■Sfil.l  million  cu.  It.  sold  in  lO.S.S. 

Botween  lO.lfl  and  1!).>.>.  gross 
revenue  nt  Qiiebcr-  Power  rose  | 
I  by  about  2.70  per  cent  but  net  f 
earnings  by  about  fi.>  per  cent, 
j  Tbe  reason  has  been  steadily 
increasing  operating  expenses  > 
:  without  commensurate  rale  in 
erea.ses  Kor  year  I0.7fi  companv  j 
reported  gross  revenues  up  at 
j  $t2..>n.7.R29  and  310.07.7.2.70  in  10.7.7 
I  Vet  earnings  alter  all  rharges 
‘  inrrea.sed  tn  31 ,7.72. .77(7.  equal  to 
31  40  a  share  on  stock  from  10.77 
i  net  of  31.1,77.382.  equal  to  31  77  a  ^ 
j  share 

Capital  expenditures  during 
I  I0.7fi  amounted  to  37.002. 200 
against  3i.Rnfi.|,77  in  10.7.7  Anti  ! 

I  (  ipaled  eapilal  expenses  ov  er 
I  next  .7  years  approximate  317 
I  million. 


’Cpo«d»f‘«  Spropd  rpfppko**# 


J  A  4  K  sharp'  eqn'  er’ed 
to  common 

*  Includes  capital  stock  of 
Jiibsidtarip'. 


j  .Vew  loundland  I.ighI  4-  Pow  er 
I  Co  owns  and  oppiales  the  pier 
trie  lighting  and  pow  er  sorv  k  ps 
of  ,St ,  .lohn's.  Vtld  .  and  v  icinilv 
I  and  also  in  Corner  Brook,  Curl 
ing  and  Potries.  M'ld  .  serving  a 
i  popiilalinn  of  about  R7,(KH1  It 
,  has  more  than  24,(M)0  customers 
I  Power  is  supplied  Irom  its 
hvdro  eiccirii  slalions  at  Peitv 
Harbor.  Pierre's  Brook.  Tors 
,  Cove,  Cape  Rrovlr,  ffneky  Pond. 
Horse  Chops  and  .Mobile  and  a 
.7. .70(1  h.p.  diesel  plani  in  .Vi . 
j  .lolin  s.  Total  installed  capacily 
1  is  .7fi.700  h  p, 

I  During  I0.7fi  demand  lor  com 
pan.v  s  service  was  pxlrnded  as 
I  a  rosiill  of  acquisition  of  thf 
'  electric  distribution  systoms  of 
j  towns  of  ffrand  Kalis.  Wind'or. 

‘  Ri.sbop'.s  Kails  and  Botwood 
I  Vew  steam  plant  al  .3t  .lohn's 
was  brought  into  production, 
with  initial  capacity  nf  mono 
h.p  and  a  20.000  k.w.  pvlpn>inn 
;  to  the  plant  is  undorw  av .  schp- 
diiled  lor  production  in  10.70  A 
17.000  h.p  plant  al  Battling 
Brook  is  doc  (or  completion  hv 
end  ot  next  vear. 

Capital  expenditures  in  next 
throe  vears  are  expert  ed  to 
rearh  *12  >  million 

Kor  year  107fi  company  re 
ported  gross  earnmgs  up  at  3?  . 
772. 42P  trom  figure  for  preced 
tng  vear  of  37.ino,fiR4  while  net 
earnings  after  all  charges  were 
lip  at  3702. 1.IO  pqi'a!  tn  34  fit  a 
share  on  mitstanding  common 


all  DOSCO  teamwork ! 


Anri,  it's  on  oM-Conr»dicjn  leom.  From  the  mining  of  row  ore  to  the  fobncotion  of  fnisherl  products. 

DOSCO  operotions  profit  from  the  close  co-operotion  of  mony  honrls,  mony  broms,  mony  skills* 
As  Conodo  exponds,  lorge  industry  ond  smoll  business  olike  benefit  eguolly  from  the 

"know-hov*'"  ond  experience  goined  by  DOSCO  through  this  longtime  hobrt  of  teotrtvsiork. 


Lecaiien  at  DOSCO  elents 

Gtee*  Pav.  N.S. 
Oubw-av.  Ont, 
Sprmehill.  N.S. 


Vrenton.  N.S 
StsMerten.  N.S 
Ont. 


Manfreo!,  Que 
Terento,  Ont. 
Sydney,  N  S. 


M-litax.  N  3 
New  WBterfnrd.  N  S 
.3ydney  Mines.  N  S. 


Saint  Jehn.  N, 
Wekeee  N3fd. 


